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BBenenune

B pabore npencraBieHa akTyasjbHasi pa3paboTka METOO0IOrHYe-
CKOTO 1oaxona K (opMUPOBaHHIO TEOPETUUECKUX M MPUKIAJHBIX ac-
MIEKTOB COBEPIICHCTBOBAHUS HAJOTOBOM CHUCTEMBI JUIS IPOMBIIIIEH-
HBIX MIPEANIPUATHAN KaK MEXaHH3Ma SKOHOMUYECKOTO CTUMYJIMPOBAHHS
pocTta 3 (HEKTUBHOCTH ITPOU3BOICTRA.

B pabore nan aHanM3 COOTHOLIEHMS! HAJIOTOBOW HArpy3ku M 3¢-
(GeKTUBHOCTH pabOThl TMPOMBIIUICHHOTO MpeAnpusTUs. Pacuérsl
IIPEe/ICTaBIECHBl HA OCHOBE ONTHUMM3AIIMOHHOTO MEPCIEKTUBHOIO IlIa-
HUPOBAaHHS PadOTHl MAaIMHOCTPOMTEIEHOTO TPEIIPHSATHS MPH pas-
JIMYHBIX CHCTEMaX HaJorooOyiokeHus. Takoi aHaIM3 MpaKTHUCCKH
OTCYTCTBYET B IONOOHBIX MCCIIETOBAHHSX, TIO3BOJISICT HAMETUTD ITyTH
M3MEHEHHUS] HAJIOTOBOW CHCTEMBI JUI YPOBHS NPOMBIIUICHHBIX MPE-
MPUSATHH, CTUMYIUPYIOIIEH MOBBIMEHNE PPEeKTUBHOCTH MPOU3BOI-
CTBa.

enpro uccneoBaHuN SBJISIETCS aHAJIU3 BJIMSHUSI HAJIOTOBOM CHC-
TeMbl Ha (DYHKIIMOHUPOBAHHE MPOMBIIUICHHOTO MPEIIIPHITUS U pa3-
paboTka e€ BapuaHTOB, CIOCOOCTBYIOMIMX MOBBIIIEHUIO 3 dekTHBHO-
CTH TPOW3BOJACTBA M AKTUBH3ALMH WHHOBAIIMOHHOTO IPEANpUHAMA-
TEbCTBA.

B pabore nokaszaHo, 4To Mpy CyLIECTBYIOLIEH CHCTEME HaJIorooo-
JIOKEHUSI IPH pocTe 00bEMOB TIpoAax U 3P PEeKTHBHOCTH MPOU3BOJICT-
Ba HAJIOrOBas HArPy3Ka Ha MPEIIPUSITHE PACTET.

[TokazaHo BiMSHHME HOBBIX TEXHOJOTMYECKHUX IIPOIECCOB HA Ha-
JIOTOBYIO HArpy3Ky MpeAlpHsITHS — OHa Bo3pacTaeT. lIpu skoHOMUH
MarepraibHBIX 3aTpaT HAJIOroBasi Harpy3Ka pacTér ObICTpee, 4eM poCT
00BEMOB TIPOJIAXK, UYTO HE CITIOCOOCTBYET BHEAPEHHUIO HOBBIX TEXHOJIO-
TUYECKUX MPOLIECCOB.

Kpome Toro mokazaHo, 4ro MpW TOBBIIIEHUH 3P(HEKTUBHOCTH
MPOM3BOACTBA HAJOI Ha I00aBJICHHYIO CTOMMOCTH PacTET ObIcTpee
pocta 00BEMOB MPOIAX, YTO MPUBOIAUT K OTBJICUEHHIO YHUCTOH MpH-
ObLIN /ISl YCTPaHEHUS paccoryiacoBaHust OajaHca MpeAnpHsITUSI.

B paOore nmpezacraBiieH BapyaHT 3aMEHbI CTPaXOBbIX OTYUCIICHUI
HAJIOrOM Ha JOXOAbl (PM3NYCCKUX JIUI 0€3 OTEPH OOIIMX HAJOrOBBIX
OTYMCJICHUH U AOXON0B (PU3NUECKUX JIMLI.



Paccmorpen mexannsm 3amensl HIIC namorom ¢ mpomax. Komu-
YECTBEHHBIC PACUEThl MOKA3aJIM, YTO SIBHOTO NPEUMYILIECTBA JAHHOTO
HaMpaBJICHUs] H3MECHEHHUS HAJIOTOBOH CHUCTEMBI HE MPOCMAaTPHUBACTCHL
Tem Gosiee OHO HE CBSI3aHHO MPSIMO CO CTUMYJIHPOBAHUEM 3KOHOMUHU
3aTpaT B IPOU3BOICTBE.

I[IpencraBieH BapHaHT M3MEHEHHs HAJIOTOBOW CHUCTEMbI BBEJCHH-
€M HaJiora Ha marepuanbHbie 3arparsl 1 yeayru (HM3). Umenno or-
HOCHUTENIFHO ITOW BEJIMYWHBI ompefesiercs ceitdac Bxomsmmin HJIC.
[TonGupaercs Tak ctaBka HM3, 4TOOBI MOXKHO OBLJIO 3aMEHUTH HaJO-
roeie oruncienus no HJC, npubsum u cTpaxoBeM Iarexam. Yro-
ObI obecrieunTh BBILIATY Hanora, pasHoro H/IC, Hano yBenM4uTh 1ie-
HbI Ha MPOLYKUMIO npeanpustus Ha 18%, BXopsime MarepuasbHbIe
3aTpaThl U YCIYTM Takke [0 CTOMMOCTH YyBeIMuuBaroTcsi Ha 18%.
JlanHoe HampaBJeHUE M3MEHEHHs CHCTEMbl HAJIOTOOOIOKEHHS OTIIH-
YaeTcsl OT APYTUX TeM, UYTO NpeIlpusTHe OyleT 3aUHTepecOBaHO B
CHIDKEHUU 3aTpar. YBeJIMUeHHEe MPHOBLIN o0ecneunT 0osee TMHAMUY-
HOE€ pa3BUTHE MPEINPHUATHS, OyJeT CrIocOOCTBOBAaTh U POCTY HAJIOTO-
BBIX OTYMCJICHUH.

Takum o0Opa3oM, HaydHasi 3HAYMMOCTH PELICHUS MpOOJeMblI 3a-
KJTFOYaeTcs B pa3paboTKe MPUHIIUIINAIBHO HOBOW CHCTEMbI HAaJIOTr000-
JIOKEHUS MIPEANPHUATUH, B KOTOPO B OCHOBHOM HAJIOTOBBIE OTYHCIIE-
HUS TIPOBOJISATCS] OTHOCHTEIBHO MaTepPHAIIbHBIX 3aTpaT, a He pe3yibTa-
TOB Pa0OTHI IpeIIPUSITHS (I00ABICHHOW CTOMMOCTH, TPUOBLITH | 1IP.).
[Ipennpusitusa OynyT 3aMHTEpECOBaHBl B CHUKEHHH 3aTpat, 4To obec-
MEYNUT TOBBIIICHUE 3PPEKTUBHOCTH WX PpaboThl (YBeaMueHHe 100aB-
JICHHOM CTOMMOCTH, IPUObUIH, peHTa0EIbHOCTH aKTHBOB), CHIKEHHUE
HaJIOrOBO Harpysku Ha NpEAnpuUuATUC, MOBBIIICHUE aKTHUBU3allUU WUH-
HOBALIMOHHOU JIESATEILHOCTH, YITPOILEHUIO HAJIOTOBOH CHCTEMBI.

Pa3zpaborka momoOHOro MexaHW3Ma HalpaBlieHa Ha pPa3BUTHE
TEOPUH U METOAOJIOTHH CUCTEMBI HAJIOTOOOIOKEHHU .



Caasa 1. IPOBJIEMbI COBEPIIEHCTBOBAHMS
HAJIOTOBOM CUCTEMbBI
MPOMBbIIIEHHBIX IIPENPUSTUI

1.1. Hasor kak ¢uHAHCOBasi IKOHOMHYeCKast
U NIPaBoBasi KaTeropus

IloHsiTHE Hajora IMIMPOKO MCIIOJIB3YETCS B SKOHOMHUYECKOU TEO-
pHH, TTONUTUYECKOW IKOHOMUHM, (DHMHAHCAX, PA3IMYHBIX KOHKPETHBIX
HKOHOMHUYECKUX TUCLUIIIMHAX.

B coBpeMEHHOH POCCUICKON 3KOHOMMYECKOM JIMTEpaType pac-
CMaTpUBAIOTCS JBA TOIX0/a K ONMPEACICHHUIO Kpyra IpoOieM, OTHO-
csmuxcs K kareropuu guaancoB. C oqHON CTOpOHBI, (PMHAHCHI pac-
CMaTpUBAIOTCI KaK Hayka O (OPMUPOBAHWU M HCIOIB30BAHUI
JCHEXHbIX cpeAcTB. Ilpym 3TOM BBIIENSAIOTCS TOCYINAapCTBEHHbBIE U
MYHUIUIATbHbIE (PMHAHCHI, (PHHAHCHI OTpaciell SKOHOMHUKH U TIPe/I-
NpUSTUN, PUHAHCHI HACEIICHUSI U MEKAyHapoaHble. B ocHOBe Takoii
TPYNIHPOBKH TTOJIOKEH MPUHIUI COOCTBEHHOCTH Ha (DOHIBI JICHEK-
HBIX CPEJICTB. DTO HAINpPaBJICHUE TPAAUIMOHHO CIOKUIIOCH B paMKax
OTE€YECTBEHHON SKOHOMHUYECKOHN JuTeparypsl U pa3BuBaetcs. C npy-
TOW CTOPOHBI, IJIS 3aIaTHOM SIKOHOMUYECKOW JIUTEPaTyphl XapaKTep-
HO pa3BUTHE M TNpEACTaBICHHE NMpoOieM ynpaBieHHs (UHAHCAMU
(punaHCOBBIN MEHEIKMEHT, (PUHAHCOBBIE PUCKU, TOPT(ETbHBIC HH-
BECTHUIIMU U JIpyrue HampaBieHus). B pamMkax o0oux yka3aHHBIX Ha-
HpaBJICHUN UCCIICIYIOTCS M IPOOIeMbl Hanorooonoxenus [6].

HccnenoBanre BOMPOCOB HAIOroOOJIOKEHUSI uMeeT Oojee IpeB-
HIOIO UCTOPHIO, YeM H3yueHne (uHaHcoB. MOXHO Aaxe cKaszaTb, YTO
UccIea0BaHue MpodiieM (PHHAHCOB HAYAJIOCh IMEHHO C PACCMOTPEHHS
U ONMCaHUs HAJIOTOB.

[Nonxox K oleHKe YKOHOMHUYECKOI MPHPOIIBI HAJIOTa B PA3TUYHBIX
HKOHOMHYECKUX IIKOJaX HEMNOCPEACTBEHHO 3aBUCHT OT OTHOLICHHS
TOTO MJIM MHOTO aBTopa K rocynapcrBy. Hammpumep, y I1. Ilpynona — «B
CYIIHOCTH BOIPOC O HAJOre €CTh BOMPOC O TOCYAapCTBEe», a Y
K. Mapxkca «B Hanorax BOIUIOLIEHO 3KOHOMUYECKU BBIPAKEHHOE CY-
mectBoBanue rocynapctsa» (Mapke K., Ourensc @. Cou. 2-e u3nm.
T. 4, c. 308).



VYCIOBHO MOXHO BBIJICIHTH CIICAYIONIME BapUAHTHI TPHHIMIIH-
AJIbHO Pa3JIMYHBIX MOAXONOB K ONpEICICHUIO HATIOTOB:

® HaJIOT MPEACTABIAET COOOH IJaTy, BHOCUMYIO KaXKIbIM T'pax-
JAHWHOM 32 OXpaHy €ro COOCTBEHHOCTH, B LIEJISIX COXPAaHEHHS CBOEH
JUYHOU M uMyIecTBeHHou OezomacHocTH (C. Boban, II1.JI. Monrec-
kbe, B. Mupabo, XVII - nagano XVIII Beka);

® HAJIOTW TPEACTABISIOT COOOM Pa3HOBUAHOCTH CTPAXOBOH Ipe-
MUH, a KaXXIbli TPaXKAaHUH CTPaxyeT CBOE MMYILECTBO MM CBOU TO-
Bap ot puckoB (A. Tepse, /1. Mak-Kysmiox u ap., XVII-XIX Beka);

® HAJIOTW — 3TO oriarta (GaKTUYECKH MPeJOCTABICHHBIX rocyaap-
CTBOM YCIIyT; HAJIOTH JIOJKHBI COOTBETCTBOBATH TEM BBITO/IaM, KOTO-
peie Tpaxkmane momy4atoT ot rocygapctBa (OK.C. Cucmonnn, I1. Jle-
pya-bonse, P. Ctpyma u ap., Bropas nosnoBuna XIX Beka);

® HAJIOTHU — 3TO OOIIME PACXOMbI MO AKCIUIyaTaluy O0IIeCTBEHHO-
rO KalMTaa;

® HaJlOT KaK >KepTBa, IPUHOCUMAs WHIUBHIYYMOM B MHTEpEcax
roCyJapcTBa.

3aBeplIeHHEe OMPEeTIEHHOTO JTara B HCCIEIOBAaHHU BOIIPOCOB
HAJIOTOOOI0KEHUS HAIIO OTPayKeHHE B KJIACCHYECKUX MCCIIEIOBAHH-
ax A. Cmuta [75] u A, Puxapno [68]. Onu odopmuiu mpodiemy ¢u-
HAHCOB M HAJIOTOB B CaMOCTOSITEJIbHOE HAaydHOE HalpaBJIeHHE, TOCTa-
BWJIM BONPOC 00 3KOHOMHYECKOM COIEPKaHUHM Hajuora. 3HAYCHHE
KJIIACCUYCCKUX TPYAOB I3THUX y‘-IéHLIX CJIOXXKHO IEPCOUCHHUTHb, OAHAKO
OTBET Ha BOIIPOC O TOM, YTO K& MMEHHO TH aBTOPHI MOHHMAIOT TTOJ
HAJIOTaMH, B SIBHOM BHJIE JIOBOJIGHO CJIOKHO HAWTH B X padorax. On-
HAaKO U3 MPOBOAUMOIO MMM Pa3BEPHYTOTO aHaIM3a HAJIOrOB MOKHO
BBIBECTH HEKOTOpPBIC BaXKHBIE MX XapaKTepUCTHKH. K dmciy Takmx
CYIIECTBEHHBIX XapaKTEPUCTHUK OTHOCSTCS: CBSI3b C TOCYAapCTBOM,
MPUHYIUTEIbHBIA XapakTep U3bATHS HAJOra, IJjiaTa 3a yCIyTH Trocy-
napctBa. B paborax A. CmuTa BCTpeYaroTCs MOJIOKEHUS, yKa3bIBato-
IIME Ha TO, YTO OH pa3rpaHUYMBAJI OHATHS HAJIOTa U MOLIUIHHBI.

[IpakTryecku Kaxaas HayyHas LIKOJA W HAlpaBJICHUE HAyYHOU
Mbiciii Ha ipoTspkeHnu X VIII-XIX BexoB BHOCHIIHM CBOM BKJIaJ] B UC-
CJICJIOBAHME TEOPHU HAJIOTOB M HAJOTOOOJIOKEHHUS U OTYACTH B TEO-
pHIO (PUHAHCOB.

UéTkoe orpe/ieieHre HaJoroB HaYMHAEeT O0(OPMIISITECS TOJBKO B
Hadane XIX Beka, MOCKOJNBbKY BO3HHKAET HEOOXOAMMOCTh OTTpaHHYe-
HHUSI HAJIOTOB OT MHBIX CXOIHBIX C HAMH 10 HEKOTOPHIM W MHOTUM
XapaKTEPUCTUKAM TLIATESKEH.



K nagany XX Beka B (rHaHCOBOW Hayke 0(OpMIISIeTCS JOBOJIBHO
4ETKOE pa3rpaHUyuEHUE MOHATHI HAJIOTa, MOLUUIMHBI, TOCYIaPCTBEHHON
MOHOIIOJNUH U LIeJeBBIX Hanoros. K 4uciny Hanbonee 3HaYMMBIX TPH-
3HAKOB HAJIOra OTHOCHIIMCH CIEAYIOLIHE:

1) onMHOCTOPOHHHMIT XapakTep IUIareka, T.e. OTCYTCTBHE HEKOETO
00paTHOTO ABUKEHMS YCIYT U TOBAPOB;

2) 5KOHOMHUYECKHI XapaKTep IUIaTexa, oI KOTOPbIM Moapasyme-
BaeTcsl (pakTHUECKU ACHEKHBINA M HAaTYpaIbHBIN TIATEX, TOCKOJIbKY
9KOHOMMYECKUI XapakTep MPOTHBOIOCTABIIETCS JUYHOMY (B3HOC
COOCTBEHHBIM TPYIOM, CIYK00i1);

3) matéx J0mKeH OBITh MPOU3BEAEH TOCYIAapCTBY WM OOLIECT-
BEHHBIM TPyTIIaM (3eMCTBaM, TOpOIam);

4) matéx mpeHa3HaYaeTCs ISl YAOBICTBOPSHHUS HEOOXOIUMBIX
OOIIECTBEHHBIX MOTPeOHOCTEH M BBI3BIBAEMBIX MMM H3ICPXKEK, T.C.
11 pUHAHCHPOBAHMUS TOCYapCTBEHHBIX pacxonoB [46].

Ecmu obparutbest k onpenenenuio Hanora B HamoroBom komekce
P® (ct. 8 m. 1) [52], To cTaHeT 04eBUHBIM, YTO TaM Ja&TCs TO e ca-
MO€ OIpeaesieHHe, TONBKO CHOPMYIHMPOBAHHOE OOJee COBpPEMEHHBIM
SI36IKOM, @ IMEHHO: 3aKOHOJATeIIbHAs OCHOBA, 00s3aTeIbHOCTD, HHIU-
BUyasIbHas 0€3BO3ME3HOCTH C IEeNIbI0 (PHMHAHCUPOBAHMSI TOCYAAPCT-
BEHHBIX (0OIIECTBEHHBIX pacxonoB). Tonbko yKka3aHuE HA JACHEXKHBIN
XapakTep IJIaTeXa OTIMYaeT COBPEMEHHOE ONpPEACICHUE OT OINpelie-
nenus Hauana XX Beka. Takoe ke OTHOIIIEHHE K HAJIoraM MOKHO Hak-
TH B OT€YECTBEHHOW 3KOHOMHYECKOH Hayke Hayana XX Beka [7, 99].
B cosetckuil nepuon pa3sutusi GUHAHCOBOW HAYKU YK€ B KOHILIE
20-x romoB XX Beka B OTEUECTBEHHOW YKOHOMHUYECKOW HayKe MPOHC-
XOIUT CABUT B CTOPOHY «KJIACCOBOTO MOAXOa» K OMPEIEIICHUIO HAJI0-
ra. Tak, B yueOnuke «Punancel 1 kpeaur» 1938 1. ykaspiBaercs, 4To
HAJIOTH ChIrpay OOJIBIIYIO POJIb B CUCTEME MEPONPUATHI COBETCKON
BIIACTH, HAIlPABJICHHBIX Ha IOAABJICHHE CONPOTUBIIECHHS SKCILTyara-
TOpCKUX KiaccoB [99, c. 222]. Takoil kiaccoBblil MOAXOA K mpodiie-
MaM HaJIOrooOJIOKEHHS COXPAaHMJICS BILIOTH A0 KoHIa 70-Xx — Havama
80-x romoB XX Beka, MOATBEPKICHHEM YEMY MOXET CITYKUTh CTaThbs
«Hamorm» B DOHIMKIONEAWH MHOJUTHYECKOM 3KoHomuu. [105, T. 3,
c. 20-22]. B 3T0T meprox SKOHOMAYECKOTO Pa3BHTHS HAIICH CTpaHbI
POJIb HAJIOTOB BIOJIHE JIOTUYHO CBOAMJIACH K Y3KOMY KPyry OTHOILIIE-
HUI TOCYJapCTBa ¢ AKOHOMHUYECKHMH areHTaMd, HE BKIIIOUEHHBIMU
MOJTHOCTBIO B cpepy TOCYIapCTBEHHOM COOCTBEHHOCTH. B 3TOT MIepu-
Ol UMEJI0 MECTO M3BECTHOE MPOTHUBOINOCTABIICHHUE ILUIATEXEH Mpe-
MPUSITUI OOIIECTBEHHOTO cekTopa U HanoroB. «IIpu Takoit MmoOumm-
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3alliy CPEACTB BHINAZaeT TO OCHOBHOE, YTO XapaKTepU3yeT HaJor, a
WMEHHO OTYYXJICHHE COOCTBEHHOCTHU M mepexof €€ U3 oqHON (opMbI
B npyrywo» [48, c. 7]. OnHako OTIeNbHbIE BUIBI HAJIOTOB BCE-TAKU
pacmipoCTpaHsIMCh HA IPEANPUSATHS U B 3TOT IEPUOA.

B Hacrosmiee Bpemsi ¢ onpeaenéHHON 0Ned yCIOBHOCTH MOXXHO
BBIIEJIUTh TPU MOIXO0AA K OIPENETICHUIO IOHATUS Hajlora B 3aBUCHMO-
CTH OT TOTO, K KaKOMy HayYHOMY HAlpaBJICHUIO OTHOCHTCS TOT WA
WHOW aBTOP M KaKH€ UMEHHO SIBJICHUS U MPOLIECCHI 3TOT aBTOP HCCIIe-
IIyeT.

[lepBoe HampaBjeHHE — 3TO IKOHOMHYECKAsh TEOpHsl, MPECTaB-
JIeHHas IOUPOKHM CIEKTpoM HayuyHbiXx mmkon (Makkonen K.P.,
Bpro C.JI., SIko6con JIL.U., Briokenen /Ix. M. u ap. [11, 47, 106]).
CrnoBapp MakMuiiana ompeaessieT HaJlorooOnokeHue (Tporecc) Kak
00s13aTebHBIA COOp C YAacTHBIX JIMIl M OpraHU3allfid, OCYyIIeCTBIIsIe-
MBIl TOCYJapCTBOM C LIENIBIO TTOMYYeHHs CPEeICTB Uil (pHHAHCHPOBA-
HUsl OOILIECTBEHHBIX ONlar M YCIYT, a TaKKe AJISl KOHTPOJS BEIUYHMHBI
YaCTHBIX pacxXoloB B 3KOHOMHUKE [74]. OCHOBHBIE KauecTBa Halora B
9TOM HAaNpaBJCHUH CJEAYIOIIME: MPOLECC €ro B3UMAaHUs 10 IpPaBy
MPUHYKIEHHS, a He JOOPOBOJILHOCTH; 1IeJIb B3UMaHUs — (QUHAHCHUPO-
BaHHE OOIIECTBEHHBIX YCIYT (YCIyT, IPeAOCTaBIsIEMBIX U MTOTpeOsie-
MBIX KOJUIEKTHBHO). OCTajbHBIE XapaKTePUCTUKUA (PETYISPHOCTH
B3MMaHWsI, KOHTPOJIb YaCTHBIX PAacXOlOB W Jp.) HE HECYT 3HAYMMON
CMEBICIIOBOM Harpy3ku [11, 47, 74, 106].

Bropoe nampaBnenue — 310 copmupoBaBIieecs B 3apyOesKHOM
IKOHOMUYECKOW JIMTepaType HayyHOEe HalpaBlIeHHE TEOpHH (pUHAH-
COB, INPEACTABJICHHOE B POCCUMCKUX M3JaHUAX B OCHOBHOM Kak
«ynpaBlieHHE (UHAHCAMH», UCIOJB3YeT OJIM3KOe K NMPHUBEACHHOMY
BBINIIE omnpeaencHuio Hanora. Tak, Okcdopackuii cinoBapp «DuHaH-
Cb» TPHUBOAUT CIEAYIOIIEEe ONpEeAeSIeHHe Hajora: «cOop, B3nuMmae-
MBI LIEHTPAJIbHBIM TMPABUTEILCTBOM HIIM MECTHBIMH OpraHaMH C
(bU3MYECKUX JIUI] ¥ KOpropauui s (GUHAHCHPOBAHMS PACXOIOB T0O-
CyoapcTBa, a TakXKe B KaueCTBE CpPEACTBAa NPOBEACHUS (HCKAIb-
HOI/OromkeTHON momuTukmy [96, ¢. 413]. ABTOpHI OONBITMHCTBA
paboT, OTHOCUMBIX K JaHHOMY HAayYHOMY HAIpaBJICHHIO, HE BUIAT He-
00XOIMMOCTH B HCIIOJBb30BAaHUM OoJiee eTaan3upOBaHHOTO OIpesie-
JICHWs HAJIOra, HE BBLACILSIIOT MPUHIMII MPUHYAUTEIBHOTO B3MMaHUS,
OTCYTCTBHE BO3ME3THOCTH, OTIMYHE Hajora ot coopa.

Tpetnii moaX0A K ONPEACICHUIO HAJIOra MCIIOBEAYETCS OTEYECT-
BEHHOH (PMHAHCOBOW HAYKOW M OMPEAENEH B POCCHICKON (PMHAHCOBON
nmuTeparype B koHie XIX Beka. OTO oIpeneeHre IacuT, 9TO HaJIorT
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MIPE/ICTABIISIET CO00I 00s3aTeIbHbIN, HHANBUIYAIEHO O€3BO3ME3IHBIN
TUIATEX, B3UMAEMBbIid ¢ (PU3MYESCKUX JIUI] U OpraHU3aI1id, YCTaHOBJICH-
HBI OpraHaM¥ 3aKOHOJATENILHON BIIACTH, TIPEIHA3HAYCHHBIN IS (H-
HaHCOBOTO 00ECITIeUEHHS AeATEIIFHOCTH TOCyIapcTBa M OPraHOB MECT-
HOTO camoympaBieHus. Takoe onpenesieHue B pa3IMuHbIX BapHAIHIX
BCTpevaeTcsi B OONBITUHCTBE COBPEMEHHBIX YICOHHKOB 110 (PMHAHCAM
1 Hajoroobokenuto [45, 97-98].

Hanoroseiit kogexc P® paér cienyrolee omnpeaesieHUE Hajora.
«Ilox Hamorom moHMMaeTCst OOs3aTENbHBIH MHAWBUIYaTbHO 0€3B03-
ME3/IHBIN TIaTEX, B3MMAeMbIid C OpPraHU3alMi ¥ (U3UIECKUX JIUI B
dbopMe OTUYKICHUS, TPUHAICKAIIMX UM Ha TpaBe COOCTBEHHOCTH,
XO3AHCTBEHHOTO BEJICHUS WM ONEPaTUBHOTO YIPABICHUS JICHEKHBIX
CPEeZICTB B LEJSIX (PMHAHCOBOTO 00ECIIEUeHHS AESTEIFHOCTH TOCynap-
cTBa M (MJIM) MYHUIMIAIBHBIX oOpa3oBanmit» (cT. 8 m. 1 HK P®).
B sToM ompenenennn 3al0KEHBI HE TOJBKO YKOHOMHYECKHE HOPMBI,
HO U MPaBOBbIE, MOPOKAAIOIINE COOTBETCTBYIOIIME MPABOBBIE U KO-
HOMHYECKHE MociecTBUsS [52].

PasznmyHbIe 10pUMYECKUE aceKThl, BaXKHBIC JJIsI TOHUMAHUS Cy-
TH HAJIOTOOOJIOKEHH I, OTPaYKEHBI B OIpe/ielieHny Hajtora Hamoroeim
KOJIEKCOM M 3aKJIFOYAIOTCA B CIETYIOIIEM:

e [IpeporarrBa 3aKOHOJATEIILHON BIIACTH YTBEPKIATh HAJIOTH;

e INIaBHAs 4epTa Hajora — OJHOCTOPOHHHH XapakTep ero ycra-
HOBJICHUS;

® HAJIOT SIBISIETCS MHMBUIYaJIbHO O€3B0O3ME3IHBIM;

e yriata Hajora — o0s13aHHOCTb HaJIOTOIIJIaTeNbIINKa, OHA HE T10-
POXJIaeT BCTPEYHON 00S3aHHOCTHU rOCYapCTBa;

® HaJIOT B3BICKMBACTCS HA YCIIOBUSX O€3BO3BPATHOCTH;

® [[ebI0 B3UMAHMsI Hajora sBJsSIeTCS oOecriedeHrne Iocynaper-
BEHHBIX PAacXO/10B BOOOIIE, @ HE KAKOT0-TO KOHKPETHOTO PacXoAa.

Takum 00pa3oM, B OMpPECIICHUN HAJIOra MEPeryIeINCh SKOHOMH-
YECKHI CMBICT U KOHKpeTHAas (popMa MPaBOBBIX B3aUMOOTHOIICHHIA,
3aKpeIJIEHHBIX B 3aKOHOIATENbHBIX akTaX. Kak mpaBoBas Kareropus,
HAJIOT — 3TO CHCTEeMa OTHOIICHUH, BKITIOUAIOIIAs B ce0s psi B3aMMO-
JICHCTBYIOIIMX COCTABJISAIONINX, KKIAs U3 KOTOPBIX UMEET CAMOCTOSI-
TEJIHOE IOpHUAMYECKOe 3HaueHHe. B Teopuu mpaBa 3TH COCTaBIISIO-
IIME UMEHYIOTCS KaK DJIEMEHTHI HAJIOTa, 3JIEMEHTBI HAJ0roBOro 00s13a-
TENLCTBA: HAJIOTOILIATEIIBINUK (CYOBEKT HAJIOTOOOIOKEHUS), OOBEKT
HAJIOTOO0JIOKEHHSI;, HaJoroBasi 0a3a; HAJIOTOBBIM MEPHOM;, HAJIOTOBas
CTaBKa; MOPAAOK MCUUCICHHS HAJora; MOpSA0K U CPOKH YILIaThl Ha-
Jiora — 3T0 00s3aTeNIbHBIC EMEHTHI Kaxaoro Hamora. Kpome Toro,
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3aKOHOJIATEILCTBOM MOTYT IPEIyCMaTpUBAThCS HAJIOTOBBIC JIBIOTHI;
OTBETCTBEHHOCTh 3a HAJOTOBBIC MpPaBOHAPYIICHUS;, YCTaHOBJICHHAS
OTYETHOCTH IO HAJIOTY M JIp. B COBOKYIMTHOCTH 3/1€MEHTHI HaJIOrOBOTO
00s13aTeNIbCTBA XapaKTePU3yIOT CTPYKTYpy Kaxkaoro Haiora. Bee ane-
MEHTBI HaJIOTa 110 Ka)KJJOMY HAaJIOTy JIOJDKHBI OBITH orpeneseHsl Hamo-
TOBBIM KOJEKCOM. TONBKO MpH HAJMYUM TOJHOM COBOKYITHOCTH 3Iie-
MEHTOB O00SI3aHHOCTB IO YIIATE HAJIOra MOXET CUYUTAThCS YCTAaHOB-
JIEHHOM.

Takum 00pa3oM, HCHOJIB3yeMOe ONpeieNieHHe HAIora YTOYHACTCS
3a CYET BKJIIOUCHHUSI B HETO HEKOTOPBIX JICTATM3UPYIOIHMX MOAPOOHO-
CTedl B 3aBHCUMOCTH OT WCIIOJIb30BAHHS €T0 B SKOHOMHYECKOW TEO-
puH, yripaBlieHuU puHaHcaMu, (UHAHCOBOTO IIpaBa, yuére u Jp.

OIHMM W3 KIIOYEBBIX BOIMPOCOB COBPEMEHHOH SKOHOMHYECKON
TEOPHH, CBSI3aHHOH C HAJIOrOOOIOKEHUEM, SIBISIETCS TIpobiiemMa orpe-
NEJIeHUS ONTHUMAIBHOTO (JOIMyCTUMOTO, IEeNeco00pasHOro) YPOBHA
HAJIOTOOOJIOKEHUS WM MaciiTaba HaJoroBOro OpeMEeHH B SKOHOMUKE.
[MpennaraeTcst MHOKECTBO TOIXOMOB K pacuéTy 3TOro MoKa3arelis oT
MPOCTBIX COOTHOIICHUH IO CIOXHBIX Matemarndeckux ¢opmyin. Ca-
MBIN TPaJMIMOHHBIN TOKA3aTellb HAJIOTOBOr0 OpPEMEHW WM HAJIOro-
BOIi HArpy3KH Ha TOCYIaPCTBEHHOM YPOBHE — 3TO OTHOIICHHE HAJIOTO-
BBIX JIOXOJOB OIOIDKETHOH CHCTEMBI K BaJOBOMY BHYTPEHHEMY IPO-
OyKTy. [OBOps O HaJIOrOBBIX TEOPHUSAX M paccMarpuBasi HAJIOTOBYHO
CUCTEMY TOW WM MHOM CTpaHbl, HEJb3s1 00OWTH BOMPOC O HAJIOTOBOM
Opemenu. Cnemyer OTMETHTH, 9TO B Poccuu 3TOT moKa3arens CHU3UII-
cs¢36,5% B2005T. m031,7% B 2010 . CambIii BEICOKHI IMOKa3aTelb
HAJIOTOBOTO OpeMEeHU B BBICOKOPA3BUTHIX eBpolleiickux crpaHax: la-
Hud — 48,2%, IlIsenuu — 46,4, Uramu — 43,5, Ounnannuu — 43,1%
B 2009 . B CIIIA »sror nokasareib coctaBisul 24%, B SlnmoHun —
28,1%, B IMoapme —21,9% 82009 . [60, 67] (Tabm. 1.1.1).

W3ydas nmpoOiembl onpezeneH st HaJIOroBOro OpeMeH! ¢ HEKOTO-
poii mosieid yCIOBHOCTH MOXKHO BBIJICTTUTH J[BA HAIIPaBJIEHHUs UCCIIEI0-
BaHWI JaHHOW mpoOneMbl. [lepBoe mpencTaBiisieT cOOOW IOMBITKA
HAII[yNaTh ONTHMAJbHBIA YPOBEHb HAJIOTOOOIOKEHUST UCXOMS U3 TE€O-
PETHYECKUX KOHCTPYKIMH C HMCIOJIB30BaHMEM pa3HooOpasHoro (3a-
YJacTyI0 BECbMa CJIO)KHOI0) MareMaTHYEeCcKoro ammapara. Bropoe Ha-
MIPaBJICHHE TIPEJICTABICHO TAKKE JTOBOJBHO IMPOKUM KPYrOM HCCIIe-
JIOBaHUM, B paMKax KOTOPBIX JENAeTCs MOMBITKA OMPEeNUTh 3TOT
YPOBEHB UCXOJIS U3 UMEIOIIEHCS TPAaKTUKN HAIOTOOOI0KEHHUS U HAJIO-
TOBBIX CHCTEM pa3M4YHbIX CTpaH. K 4HCIy KIFOYEBBIX BOIPOCOB,
BOKPYT KOTOPBIX Pa3BEPTHIBAETCS AUCKYCCHUSI, MO)KHO OTHECTH BOIPOC
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Tabnuya 1.1.1

HastoroBbie 10x01bI B HEKOTOPBHIX cTpaHax Opranuzaniu IKOHOMHIECKOTO
coTpyiHuYecTBa U pa3Butusi B 1965-2009 rr., % k BBII [67]

Crpana 1965 1975 1985 1995 2000 2005 2009
ABcTpust 33,9 36,6 40,8 41,4 43,2 42,1 42,8
Benukoopuranus | 30,4 34,9 37,0 34,0 36,4 36,3 34,3
Janus 30,0 38,4 46,1 48,8 49,4 50,9 48,2
Wramus 25,5 25,4 33,6 40,1 42,2 40,9 435
Kanana 25,7 32,0 32,5 35,6 35,6 33,4 31,1
Kopes 14,9 16,4 20,0 22,6 25,5 25,6
CIIA 24,7 25,6 25,6 27,8 29,5 27,3 24,0
Opanips 34,1 35,4 42,8 42,9 44,4 43,9 41,9
[Beiitapust 17,5 23,9 25,5 21,7 30,0 29,2 30,3
[Benus 33,4 41,3 41,3 47,5 51,4 49,5 46,4
Snonus 18,2 20,8 27,1 26,8 27,0 27,4

O Jl0Jie HAJIOTOBBIX JIOXOJOB BO BHYTPEHHEM BajJOBOM IIPOIYKTE, O
MPUMEHSEMBIX KPHUTEPUSX ONTHMHU3AIMH, COOTHOLIEHHH HAalorooo-
JIOKEHUS IOXOA0B M HAJOrOOOIOXKEHUSI PACXO0B, Pa3IMUHbIE acIeK-
Thl ONTHMHU3ALUHM HAJIOTOOOJIOKEHHS JOXOI0B, MOIEIN HaJIoroooso-
JKEHHUS TOBApOB U MHOTHUE Apyrue [46].

B nayuHoi1 IuTeparype HET €AMHCTBA B BOIIPOCE BHIOOPA MOKa3a-
TeJs HaJOTrOBOM HAarpy3ku (HaJOroBOrO OpeMeHH) IUIS ypPOBHS IIPO-
MBILIUIEHHBIX npennpustuid. Tak, B paborax [53, 64, 91] Taxoii moka-
3aTeNb OMpEeesieTCsl OTHOIEHHEM HaYHMCIIEHHBIX HAJIOTOB K BBIPYYKE
¢ yuéroMm mpoueit peanmmzanuu. B [15, 22] pacuér HamoroBoro opeme-
HU HAXOAWTCS KaK OTHOILIEHHE OOIIel CyMMBI HAJIOTOB K J100aBJICH-
HOW CTOMMOCTH, KOTOpas co3faHa npeanpustueM. K mpobieme ompe-
JIeTICHHsI TIOKA3aTels HaJIOTOBOW Harpy3Kky (HAJIOTOBOTO OpeMeHH) I
YPOBHSI MPOMBIIIJIEHHBIX TPEANPUATHI BEPHEMCS MTPH MPAKTHYECKUX
pacuérax.

Ha ypoBHe rocynapctsa — OTHOLIEHHE CYMMBbI YIUITAYMBAEMBIX Ha-
JIOTOB K BaJIoBOMY BHyTpeHHeMmy mponaykry (BBII) [64] wmm k coBo-
KyIIHOMY HalloHaisHoMYy mpoaykry [50, 102].
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Kpurepun ontumuzanuu, TpaAWOUOHHO HCHOJb3yeMble IIPU Ta-
KHX MCCIICAOBAaHUAX, HCXOOAT W3 MPHHIUIOB HAaJOrOOOIOKECHHUS,
chopmynupoBaHHbIX ené A. CMUTOM. DTO MPUHIMITEI CIIPABEIITHNBO-
cTH, 3pPEKTUBHOCTH U MUHIUMH3ALUH aJMUHUCTPATUBHBIX U3ICPIKEK.
[Ipu BBeaeHuM NHOOOTO HaOTa MPUXOOUTCS MAaHEBPHUPOBATH MEXIY
3TUMHM NPHHIMIIAMH. B paMkax T€opuu ONTHMAJIFHOTO HAJIOroo0io-
KEHUS 3TH MPUHIUIBI TPUHUMAIOT QOPMY KPUTEPHUEB ONTHUMHU3ALHH.
[log mpUHIMIIOM CHPaBEeANMBOCTH OOBIMHO TMOHMMAETCS COpa3Mep-
HOCTb paclpelesieHds HaJoroB MeEXIy HaJoroljarebliuKaMH.
[Mpunnun >¢dexkTuBHOCTH TpeAronaracT MUHAUMH3AIMIO HCKaXKaro-
LIET0 BO3JEHWCTBUS, KOTOPOE OKa3blBaeT TOT WJIM MHOM HAJIOT Ha pas-
MEILEHUE PECYPCOB B YaCTHOM ceKTope. TeopeTuuecku Ipeamnosara-
€TCsl, YTO pa3MelIeHUE PECYPCOB B CUCTEME, HE OOpEeMEHEHHON Hallo-
raMH, ONTUMAIBHO M, COOTBETCTBEHHO, YeM MEHBIIMH CIOBUT B pa3-
MEIIEHUH PECYpCOB IPUBHOCHUT HAJIOrOOOJOXKEHHE, TEM BBILIE
3¢ (HEKTUBHOCTH TAKOTO HAJIOTa.

B pamkax mo00il KOHKpETHOW HaIMOHAIBHON CHUCTEMBI (a HE
TEOPETHYECKOH KOHCTPYKIMH) TNPHUXOIUTCS MaHEBPHPOBATh MEXKIY
CIPaBeANIMBOCTHIO, 3(PPEKTUBHOCTHIO U aIMUHUCTPHUPYEMOCTHIO. Be-
POSITHO, MOXXHO TOCTPOUTH CIIPAaBEJIMBYIO HAJIOTOBYIO CUCTEMY (HIH
XOTs OBl OZIMH HAJIOT), OJJHAKO B 3TOM CIIy4ae BEJIMKa BEPOSTHOCTH TO-
T0, YTO TaKasi CUCTeMa WK HaJIoT OyayT He3((EKTUBHBIMU HITH IIJIOXO
aIMUHUCTPUPYEMBbIMU. [IOMBITKM MOCTPOUTH HAJOTOBYIO CHCTEMY
(Hamor) Ha ocHOBe mpuHIMNA 3(P(YEKTUBHOCTH NMPHUBOAAT K yTpare
CIpaBeINIMBOCTU. B peanbHON AeHCTBUTENBHOCTH BCETA TPUXOIUTCS
YeM-TO >KEPTBOBaTh — CIPABEIJMBOCTBIO pagu 3PQPEeKTUBHOCTH, d-
(DEeKTUBHOCTBIO pajyl CIPABEIIMBOCTH WJIM U TEM W JAPYTHM pPajul aj-
MHHUCTpUPYEMOCTH. B poccuiickoil HaIOroBOM cUCTEME UMEETCS Pst
MPUMEPOB Takoro poaa keprB. OAMH U3 TaKWX MPUMEPOB — HAJIOT Ha
noxonsl ¢pu3nueckux jmi B Poccuu, korma pamu 3(pQEeKTHBHOCTH U
MOBBIICHHS] KauecTBa aJAMUHHCTPUPYEMOCTH (COKpAILIEHUS YKIIOHE-
HUS YIUIaThl OT HaJOra W MPSIMBIX U3ACPKEK €ro B3UMAaHUs1) B 3HAYM-
TEJIBHOM Mepe MPOMU3O0LIEN OTKA3 OT peajlM3alyy IIPUHLUIA CIPaBel-
nuBoctH [46].

HccnenoBanus B 001acTH ONTHUMAJIBHOTO HAJIOTOOOJIOKEHUS, KaK
[IPAaBUJIO, aKLEHTUPYIOT CBOE BHUMAHKE HA IEPBBIX IBYX KPUTEPUSX,
KOTOpbIe yaie (opMaIn3yloTCsd B TEPMHHAX «HHAMBHIYyalbHas TO-
JIE3HOCTH)» U «O0ILEeCTBEHHOE OnarococTosiHuey. MoaenipoBaHue oT-
HOILEHUH, CBSI3bIBAIOIINX BOSIUHO HAJIOTOBbIE CTABKH U aJMUHUCTpA-
THUBHBIC U3ICPKKH, OUECHb CIIOXHO, MOITOMY TPETUH KPUTEPHH BKIIIO-
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4yaeTcs HEMOCPEICTBEHHO B aHAJIM3 JOBOJBHO penko. s Teopuit
ONITUMAJILHOTO HAJIOTOOOJIOKEHHS SIBIISIETCS XapaKTEPHBIM Ipeolpa-
30BaHHE BCEX TPEX KPUTEPHEB B PA3IMYHBIE ACIIEKThI OOIIECTBEHHOTO
07aroCOCTOSIHUSL M TEM CaMbIM IIPUBENIEHHE MX BCEX K HEKOW eTuHOMN
pasMepHOCTH. TeopeTHYeCKH TakoW TOAXOA JOBOJBEHO YIOOEH, Tak
KaK I03BOJIET COPMYIHPOBATH PEKOMEH/IAINN JUIs TIPOBECHUS Ha-
JIOTOBOW TOJIMTUKU C TOYKU 3PEHHS TWHAMUKK OOLIECTBEHHOTo OJia-
rococrossHus. Ha cremyromem srtare B KadecTBe MoOKasaTens (Wi
KpHUTEpHs) OOIIECTBEHHOTO OJIATOCOCTOSIHUS UCIIONBb3YeTCsl HeKasi Me-
pa HAIMOHAJIBLHOTO JI0X0Ja, CKOPPEKTUPOBAHHAS Ha BEJIMUMHY Tpe/l-
JIOKEHUS TPYyHa, U 3TO0, Ka3aJloCh Obl, MPUOIMIKAET OLIEHKY COOTHOIIIE-
HUS HAJOTOB C MPOAYKTOM WJIM HAMOHAJIBHBIM JoxonoM. OmHako B
OONBIIMHCTBE MyONMKAalUH B paMKax TEOPHH ONTUMAIIHOTO HAaJIOro-
00JIOKEeHHU ST HEOOXOMUMBI 00BEM HAIOTOBBIX JOXO0B, KOTOPBIN J0JI-
’KEH OBITh TONY4YEH C TOMOIIBIO ONTUMAJIBHON HAaJOTOBOW CHCTEMBI,
(hakTHUeCKU MpeACTaBiIseT cOOOW IK30T€HHYIO BEMUMHY WU OIpese-
JSIETCSl ypOBHEM TOCYIAPCTBEHHBIX pacxonoB [46].

Crnemyer OTMETUTB, YTO B paboTax JaHHOTO HAIIPaBJICHUS pa3pa-
OaTpIBacTCsl ONTHMalbHAsI HAJOroBas cucreMa Uil (MKCHPOBAHHOTO
YPOBHS HAJIOTOBBIX JIOXO/IOB, a HE JJISl MCUMCIICHUSI BEIMYUHBI STOTO
ypoBHs. B pesynbrare BHOBb BO3HUKAET MPOOIeMa ONpeieeHus 00b-
€ma oOniecTBeHHBIX Onar, GUHAHCHPYEMBIX 3a CUET HAJIOTOB, HO YKe
Ha Ka4eCTBEHHO NHOM YPOBHE UCCIIC/IOBAHMSL.

OpHako B HEKOTOPBIX paboTax, KOTOpbIE C ONpeaeaEHHON cTe-
IIEHbIO YCIOBHOCTH MOKHO OTHECTH K T€OPHUU ONTHMAJIbHOIO Ha-
JIOTOOOJIOKEHU I, BCE Ke JenaeTcs MOMbITKA YBA3aTh 00BEM Hallo-
TOBBIX JOXOJIOB U PAacXOIOB rOCyIapcTBa U BBICTPOUTH MOJEIb, OIl-
TUMH3UPYIOILYIO 3TH COOTHOIIEHUs. B 3Tnx paborax mcciaemnyrorcs
mpo0sieMbl PHAOTEHHOrO pocTa. Ho pesynbTarbl TaKuX HCCIIEN0Ba-
HUN OYEHBb CHJIBHO 3aBUCAT OT MCIOJB3yeMbBIX MOJENeH, HOCAT J0-
BOJIbHO aOCTPAKTHBIM XapakTep W He Jal0T KOHKPETHOrO OTBETa Ha
BOMpoc 00 ONTHMAaNbHOW BEIMYMHE HAJOrOBOro OpeMeHH (J1oiH
Hayioros B BBII).

AJBTEpHATUBY TEOPETHYECKOMY IOAXOLY B OIpPE/ACICHUH OITH-
MaJIBHOHM J0JIA HajoroBwix noxonoB B BBII cocrasiser nmonxon, y4uu-
THIBAIOUIMN OMBIT PA3IMYHBIX CTPaH, C MO3UIMI KOMIAPATHBUCTHKH.
Takue paGoTHI M3BECTHBI M BHUMATEIBHO M3y4alOTCSl POCCHHUCKUMH
cneramucTaMi. OJHAKO ClIeyeT OTMETHTh, YTO pa30poc 3HAuYeHMI
MoKa3areJieil o0 HaJoroBOM Harpy3Ke MpH JIaHHOM IOAXOJE TOBOJILHO
MIMPOK KaK B KOHOMHYECKU Pa3BHUTHIX M ONAromoNy4yHBIX CTpaHax,

13



TaK M B Pa3BUBAIOIIMXCS CTPaHAX U B CTPAHAX C MEPEXOAHBIMU KO-
HOMUKaMu [46].

[Ipy onTHMHU3aLUK HAJOTOBOW HAarpy3KH, BBEICHUH HOBBIX HAJIO-
TOB, YCTAaHOBJICHUU CTABOK 110 HAJIOTaM IIMPOKO MCIIONB3YETCsI KpUBAs
Jladdepa, ¢ moMolIbI0 KOTOPOH yCTaHABIMBAETCS Tpa@UyecKoe OTO-
OpakeHHe 3aBUCHMOCTH MEXy HAJIOTOBBIMM IOCTYIUICHUSMU U -
HaMHUKOM HAJOroBBIX CTaBOK. lIOMBITKY JOKa3zarb HalIM4uMe Takon
3aBUCUMOCTU TMpeAnpuHsi B 1974 1. aMepuKaHCKUM SKOHOMHUCT
A. Jlapdep. OH 3ameTiI, YTO CYIIECTBYET HEKOTOpasi ONTUMAaIbHAS
BEJIMYMHA CTaBKH Hayora. B kauecTBe moKkazarenbcTBa Obljia Mpesio-
KCHa THIOTETHYECKasi KPHBas, B COOTBETCTBHM C KOTOPOW JOXOIBI
OromxkeTa pacTyT MPH HE CIUIIKOM BBICOKMX cTaBkax Hamora. C yBe-
JIMYEHUEM CTAaBKM HAJOra ¢ MPeANPHsITHIl OT HYJA, IPH KOTOPOH Io-
CTYIUICHHS B OIOMKET HYJEBbIe, pacTET O A0XONa Ka)KIoro IMpe-
MPUSATHS, OTIUCIIIEMast B OIOKET, HO TTOJPBIBAIOTCSI CTUMYIIBI TPYHO-
BOI aKTUBHOCTH M Pa3BUTHS MPOM3BOACTBA. bblia ycTaHOBJIEHA Clie-
Jytolias SKOHOMHYECKass 3aKOHOMEPHOCTB: MOBBIIIEHHE HAJIOTOBOU
CTaBKU 00€cCHeYrBaeT OONBIIYI0 BEIMYNHY HAJOTOBBIX MMOCTYIUICHHI
JIUIIB 10 ONpeAeIEHHOTO MOMEHTA, a TIOCJe HEero JallbHelIee MoBbI-
HIEHWE CTaBKW HAJIOTa BEJET K CHIKEHUIO CTUMYJIOB IIPOU3BONICTBA, U
TakuM 00pa3oM 00IIas cyMMa HaJIOTOBBIX MOCTYIJIEHUH OT MpepH-
ATUI cokpamaerca. Ecim craBka momoXomHOTO Hajora MpeBbIIIAET
HEKHUi TIPeIeNbHO JIOMYCTHMBI YpOBEHb, PaBHBIN, MO omneHkam Jlad-
tdhepa, 50%, 3TO BEI3BIBACT Pe3KOE CHIKEHUE JIETIOBON aKTHBHOCTH Ha-
ceneHus U ¢pupM. BenencrBrue yMEeHbIIEHUS! CTUMYIIOB K IIPOM3BOJICT-
BEHHOW IEATEILHOCTH COKpaIlaeTcss 0a3a HaJIOrooOJoKEeHHs, 00bEM
HAJIOTOBBIX MOCTYIUICHUH U 3aMEAJISIETCSI SKOHOMUYECKHI POCT.

Anami3 kpuBoi Jladdepa ocHOBBIBaeTCS Ha CIEAYIOUIUX OT-
MpaBHBIX TOYKAaX: MPHU HYJIEBOM CTaBKe Halora IOCTYIJICHUH B
oromxet Het. Ecam craBka Hanora paBHa 100%, To mocTymyieHus B
O0/IKET TaKKe OTCYTCTBYIOT, IIOCKOJIBKY B 3TOM Clly4yae JIerajibHas
SKOHOMHUKA TpaHchopMmupyeTrcss B TeHeBylo. Eciam craBka Hasora
ycTaHoBieHa B npenenax 50%, To mpu onpenenéHHOM €€ OITH-
MaJbHOM 3HAYEHUU JIOCTUTAETCS ONTHMAaJbHAs BEJIWYMHA HAJIOTO-
BBIX IIOCTYIUICHUH.

CyTtb Tak HazbiBaemoro s¢dekra Jladdepa cocrout B TOM, 4TO
YMEHBIIIEHHE CTaBKU ITOJOXOHOTO HAJIOra JI0 ONTHMAJIBFHOTO YPOBHS
npuBeIET B KPATKOCPOUYHOM MEpHOAEe K BPEMEHHOMY COKPAIIECHHIO
HAJIOTOBBIX MOCTYIIJICHUH B OIOMKET, a B JOJITOCPOYHOM — K UX YBEIIH-
YEeHUIO, TaK KaK BO3PACTYT CTHMYJbI K TPYJOBOH M MpeIIpHHHMA-
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TEJIbCKOW AESITEIbHOCTH, COKPATHTCS TEHEBOW OOOPOT, M B CBSI3H C
3TUM YBEJMUHTCS cdepa JieranbHOlH SKOHOMUKH [3, c. 320].

Jlnst mpakTryeckoro ucnomnb3oBanus uiaen Jladdepa Heodxomumo
pelmnTs aBe 3agadud. Bo-mepBbix, TpeOyercsi TeopeTHYeckoe JoKa3a-
TeNnbcTBO Haimuus kpuBoi Jladepa He Tonmbko 1t oOmield Macchl
HAJIOTOB, HO M JUIS OTAEJTBHBIX UX BUJOB. BO-BTOpBIX, Ba7KHO Ompesie-
JITh, HA KAKOM CTOpOHE KPHUBOM (ciieBa WM cripaBa oT oTMeTKu 50%)
HaXOAWUTCS CHUCTEMa HAaJOroOOJOXKEHUs CTPaHbl B JIAHHBIA MOMEHT.
OTO maneko He BCETJa YUYWTHIBAIOCH MPH HCIIOJIb30BAHUM KPHUBOW
Jladdepa, mosromy He Bcerna ObLM TTOYyYSHBI OXKUAAEMEIC pe3ysIbTa-
Tol. Tak, Hanpumep, pacu€rsl Jladdepa mocay uiam TeopeTruyeCKUM
000CHOBaHHEM KPYITHOTO COKpallleHHsI HAIOoroB B Hadaie 1980-x ro-
noB mocine nmpuxofa k Biactu B CIIA ammunuctpammu P. Peifrana.
OnHako mMUpoOKOMacIITaOHOE COKpAIlleHHe HAJIOTOB XOTSl U CTUMYJIH-
POBAJIO NETIOBYIO aKTHBHOCTB, HO OTPULIATENIHHO OTPA3UIIOCh HA COIH-
aNbHBIX MpOTrpaMMax, TaK KaK OKHMJAEMOr0 pOCTa MOCTYIUICHHH B
oromxer CILIA we mpowmsonuto. Dddekr Jlahdepa He cpaboran u B
Poccun. B 2002 1. cobmpaemocTh Haltora Ha MPUOBLIH C OpraHU3AHN
cHU3WIAach Ha 13 mupa pyO. M3-3a CHMIKEHHUSI CTaBKW Hallora Ha MpHU-
ObLIB ¢ 35 10 24% [70, ¢. 272].

Taxkum 00pa3oMm, IpU PaCCMOTPEHUH HAJIOra ¢ TOUKH 3peHus (u-
HAHCOBOW, 3KOHOMUYECKON M MPAaBOBOM KaTeropuil HEOOXOAUMO yUH-
THIBaTh 3HAYMMOCTb HAJIOTOB ISl (POpMHUPOBaHUS TOXOJ0B OIOKETa C
IIEeTBI0 TTOKPEITHS PAacXoI0B TocymapcTBa. U noruka BeIpabOTKH OTpe-
JIeJIeHUs] SKOHOMHMYECKOM CYIIHOCTM Hajora JOJDKHa CTPOMTHCS Ha
OCHOBE HCXOJIHOTO IMYHKTa — TOCYAapcTBa C €ro 00s3aTelbcTBAMH B
OTHOLICHHUHU Kpyra OOIIECTBEHHBIX YCIIYT, a 3aTeM Y€ XapaKTepa OT-
HOIIIEHUH, oOecTieunBaromuX (GUHAHCUPOBAHUE TIPEAOCTABICHUS 3TUX
yeiyr. Mcxonst U3 3TOro moaxona, MOXKHO JIaTh OINpelesieHrne Hajiora
C TOYKH 3peHHs ero (DOpMaTbHEIX MTPU3HAKOB.

[lokazano, 4ro cymiecTByeT mpoOiemMa ONTUMH3ALUU CHCTEMBI
HaJIOrooOJIOKEHUS, KOTa BBIOIHSIOTCS TOTPEOHOCTH OromKeTa W
pactér 3¢ ¢eKTuBHOCTh (PYHKUMOHUPOBAHUSI HAIOTOILIATEIBIINKOB-
OpraHMU3aIfii ¥ SKOHOMHKH CTpaHbI B 1iesioM. Tak, B Tabm. 1.1 mokasa-
HO, 4TO B HaubOonee pa3BuThix crpanax mupa (CLLIA, Anonus, Kopes,
Kanana) HanoroBas Harpyska (HayoroBbie oruuciieHuss k BBII) mu-
HuMmanbHas. Huszkas Hanorosas Harpyska u B Kurae, 25,3%, HO B Ha-
JoroBoi crucreme Kutas OTCYTCTBYIOT HaJjOTH, (OPMHPYIOIIAE CHC-
TeMYy TOCYAapCTBEHHOIO MEHCHOHHOTO O0ECIeUeHHUS U CTPAXOBBIX
TIJIaTeXen.
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1.2. HasioroBble cucTeMbl 3apy0esKHBIX CTPaH

T'ocynapcTBa paznugaroTcst (hopMaMu TOCYIapCTBEHHOTO YCTPOii-
CTBa: YHUTapHble U (efepalnn, a TakKe pasHble HX MoAU(UKaIHH.
B yHHTapHBIX rocygapcTBax MX YacTH SIBISIOTCS aJAMHHHCTPAaTHBHO-
TEPPUTOPUAIIbHBIMU €MHUIIAMHU U HE UMEIOT CTaTyca rocyJapcTBeH-
HOTro oOpaszoBaHus. B oTnmume ot denepayy, B YHUTAPHOM TOCyAap-
CTBE €CTh €IMHbIE U1 BCEH CTpaHbl BBHICIINE OPraHbl TOCYIAPCTBEH-
HOM BJIaCTH, €MHAas IpaBOBas CUCTEMa, elMHas koHcTuTynus. Ha ce-
TOMHSIIHUKI JeHb OOJBIIMHCTBO CYBEPEHHBIX TOCYAAPCTB SIBIISIOTCS
yHUTapHBIMUA. Kak mpaBuiio, KpymHbE MO YUCICHHOCTH HACEJICHUS
rocynapctsa sistioTcst deneparusamu (Kuraiickas Haponnast Pecry6-
JIMKa sBIIeTCs uckitoueHneM). CyObeKThI (herepaTiBHOTO TOCynapcT-
Ba HE MOT'yT OBITh YHUTAPHBIMU, IIOCKOJIBKY OHH HE UMEIOT CYyBEpEHH-
TeTa B MONHOM O0BEME, a O0NaJaloT JHUIIh HEKOTOPHIMH €ro TpH-
3HaKaMHU.

OCHOBHBIMM TpPU3HAKaMHU YHHUTAPHOTO TOCYIApCTBa SIBISIOTCS:
€IUHBINA NIl BCETO TOCYAAPCTBA YUPEAUTEIbHBIA HOPMATUBHBIA Ipa-
BOBOH aKT (MJIM COBOKYIHOCTH TaKHX aKTOB), HOPMBI KOTOPOTO UMEIOT
BEPXOBEHCTBO JIJISl BCEW TEPPUTOPUH CTPAHBI, eIUHbIE JJIsl BCEil cTpa-
HBI BBICIIIE OPTaHbl BIACTH; €IMHASI CUCTEMA 3aKOHONATEIIbCTBA; €/IH-
HOE TPaXIAHCTBO, €AMHAs JCHEKHAS CIWHUIIA;, CIUHBIM TOCymapcT-
BEHHBII S3bIK; COCTaBHbBIC YaCTH YHHUTAPHOTO TocyJapcTBa He oOna-
JAIOT TpHU3HAKaMHU CYBEPEHHUTETa. YHHUTapHbIE TOCYdapcTBa MOTYT
6I)ITB HEHTPAJIMN30BAHHBIMU U JCLICHTPAIM30BAHHBIMU B 3aBUCUMOCTHU
0T XapakTepa B3aMMOOTHOLIEHUM MEXIy BBICIIMMH U MECTHBIMHU Op-
raHaM¥ BJIACTU U OT 00bEMaA MOJHOMOYMH, MPEeOCTABIISIEMbIX aIMH-
HUCTPAaTUBHBIM TEPPUTOPUAIBbHBIM €AMHMIIAM WM aBTOHOMHBIM 00-
pa3oBaHUAM B COCTaBE YHUTApHOro rocynapcrsa. Ilpumepom neHTpa-
JM30BaHHOTO YHUTAPHOI'O rocyaapcTsa siBisieTcst TypKMEHUCTaH, Jie-
nenTpanuzopanHoro — KoponeBctBo Mcmanus. MHorga BBIIENSIOT:
TOCYAapCTBO C OMHOIM aBTOHOMUEN (HampuMmep YKparHa ¢ aBTOHOMHOU
pecnyoiukoir KpbiMm); rocynapcTBo cO MHOTMMHU aBTOHOMHUSAMH (Ha-
npumep Vcmanusi ¢ aBTOHOMHBIMU co0OIIecTBaMu (00JIaCTSMH)); TO-
CyAapcTBa C aBTOHOMMSIMHM pa3HOro ypoBHs (Hampumep Kuralickas
Haponnas PecnyOnmmka ¢ aBTOHOMHBIMH OKpPYI'aMH, aBTOHOMHBIMH
ye3aM, aBTOHOMHBIMH PaifOHaMH U OCOOBIMH aIMUHUCTPATHBHBIMU
paiioHamn).

B ¢denepanbHbIX TOCynapcTBaxX, HCXOAs U3 onpeneneHus demepa-
IUH KakK (OpMBI OOBEIMHEHNS Psiia TOCYIAPCTB, COXPAHSIONINX OIpe-
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NEeNEHHYIO0 FOPUIMYECKYI0 TOCYIAPCTBEHHYIO CaMOCTOSITEIEHOCTb,

CO37aI0T HOBOE €IMHOE rocyaapcTBeHHoe oOpasoBanue. Gopma dene-

paluy MpearonaraeT eauHble: COI03HOE IPaXAaHCTBO, APMUIO, COIO3-

HBIE TOCYIapCTBEHHbIC OpraHbl. B cBoO odepenp, KoHpenepamms —

3TO COI03 OTJIEIBHBIX TOCYAAPCTB, COXPAHAIOMINX HE3aBUCUMOE (CyBe-

PEHHOE) CYIIECTBOBAHUE, HO OOBEMHEHHBIX OJHUM MJIM HECKOJIbKHU-

MU OpraHaMH YIpaBjieHHs. B MHpOBOH mpakTuke npumepamu ene-

paruBHbIX rocynapet sistitorcs: CILIA, OPI™ u Kanana, a kondenepa-

tuBHOTrO — llIBeiimapus. Paznmiune mexay stiMu Gopmamu o0beu-

HEeHHUs SIPKO WILTIoCTpupyetcs crpanuiamu ucropun CIIA, xorma B

BoiiHe Mexay Cesepom u FOrom omna vacth (ceBepsiHe) Ooposach 3a

(benepanuto, qpyrasi — 3a KoH(peAepaIuro.

CoBpeMeHHBIH (heliepalin3M MPUHSITO KB (UIMPOBATh KaK KOH-
KypeHTHbI (enepanmu3m. Ero ocHOBOH SBIISCTCS TPUHIUIT CYOCH -
apHOCTH, O3HAYAIOMIWH, YTO KOHKPETHBIC 3a[a4d CpPaBHUTECIHHO
HEeOOJIBIINX aJMUHUCTPATUBHBIX CIMHUI] JOJDKHBI PEIIaThCsl Ha BO3-
MO)KHO 00JIee HU3KOM YPOBHE BiacTh. U TOJBKO TaKoW MOIXO MOXKET
00ecreynTh BBICOKYIO CTEIeHb HE3aBHCHMOCTH M, CIIEIO0BATEIbHO,
HOJUIMHHBIA JEMOKPATH3M YIIpaBJieHHs. B CBOO ouepenp, Kaxmoe
JIBIDKCHHE B CTOPOHY IEHTPAJM3allMd BEJAET K OTPAaHMYCHHIO TPaK-
JTaHCKUX ¥ W30HMpaTeNbHBIX IPAaB HACCICHWS, KOTAA YCHIIMBACTCS
«aHOHUMHOCTBY Bractu [54, c. 413].

[MpuHIUT CyOCHMAMAPHOCTH BKIIOYAET B ce0Sl HECKOJIBKO MPUH-
IUTIOB:

1. [TpuHIUIT TPOUCXOKICHHUS OTHOCUTCS K CBOOOTHOM TOPTOBJIC TOBA-
paMu U yCIyraMH M O3HayaeT, YTO MECTHbIE BJIACTH HE JOJDKHBI
IPOBEPSTH M JIMIIEH3UPOBATH MOJICKAIINE TTPONAXKEe TOBAPHI, ITO-
CTaBIIMKU KOTOPBIX IMOJYYMJIM JIMLIEH3UH B JPYroM paiioHe cTpa-
Hbl. Torna y MEeCTHBIX BJIACTEH MOSBILIOTCS BO3MOKHOCTH PACIIU-
peHus 0a3bl HAJOTOOONOKEHUSI 32 CUET IMPUBJICUCHHUS «IYIKHX)»
npennpuHIMaTenel ¥ CTUMYNT K CONEPHUYECTBY B 00JAacTH ycTa-
HOBJICHHMS MPAaBWJI, HAWIy4IIMM 0Opa3oM OTBEYAIOUIUX HYXIaM
rpakaaH.

2. IIpyHIUTT «MCKIFOYUTETBHOCTHY, T.€. SKCKIIIO3UBHOE, YETKOE U OII-
pelesieHHOe BO3JIOKEHNE OTBETCTBEHHOCTH 32 KOJJIGKTHUBHBIC JICH-
CTBHS Ha IJAaHHBI YPOBEHb BJIACTH.

3. Ilpunmun ¢ucKanbHON SKBHBAJICHTHOCTH O3HAYaeT, YTO Kakmas
aJIMUHUCTpATHBHAS TEPPUTOPHS JIODKHA (DPMHAHCHPOBATH CBOH
BJIaCTHBIC (DYHKIMY, MEPEaHHbIC € MM B3sThIC €0 Ha cels, 3a
Cu€T CPEe/CTB, NOITYYSHHBIX OT HAJIOTOB, COOPOB M 3aMMCTBOBAHMH,
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32 KOTOpbIE OHa HECET OTBETCTBEHHOCTh. Takum 00Opaszom, rocy-
JIAPCTBEHHBIE PACXOIbI «IUCHUILUIMHUPYIOTCSD Onaromapsi He0OXo-
JUMOCTH cOOMparh HAJIOTH WK OpaTh B JIOJT.

4. ®OuckanbHas ACHCHTPAIN3AIUS B COUCTAHUH C (PUCKATBHOU SKBH-
BAJICHTHOCTBIO (IUTATHTH 32 BCE TOCYIAPCTBEHHBIC YCIIyTH) CO3IACT
JUISl MECTHBIX OpPraHOB BJACTH CTHMYJN K PAaCIIMPEHHIO JOXOTHOM
0a3bl M pa3BUTHIO. DTOT MPUHIMI O3HAYACT, YTO BCE YPOBHH BIIA-
CTH UMEIOT OOJIBIIME MpaBa B MOCTPOCHUU COOCTBEHHBIX HAJIOTO-
BBIX CHCTEM.

[lepeuncrnennbple MPUHLIUNBI OMPENEIAIOT KOHKYpPEHTHBIN (ere-
panu3M M MUMEIOT TEeHJEHLMIO yCUIMBArh Apyr apyra. [Ipu Hapyme-
HUM XOTsI OBl OIHOTO M3 HUX CTPaZaeT KOHKYPEHIIHSI MEXIY TePPUTO-
pusimu. Hampumep, mpaBo LEHTpa YCHJIMBAaTh BCE CTaBKH HAJIOTOB
HaHOCHUT CEpbE3HBIM yAap MO HE3aBHUCHMOCTH M OTBETCTBEHHOCTH
MECTHBIX BJiacTed W T.J. Takum oOpa3oM, MOATMHHBIN KOHKYPEHT-
HBIH (enepann3M MOKET OBITh MOHAT TOJBKO KaK B3aHMOCBSI3aHHOE
uenoe [40].

Cucrema HaIOrooOIOKEHHS MU (erepaTbHOM TOCyIapCTBEHHOM
YCTPOWCTBE [OJDKHA OBITH CTPYKTYpHpPOBaHA Ha OCHOBE yKa3aHHBIX
MPUHIMIIOB U MO3TOMY CEpbE3HO OTIMYAaeTCsl OT momxoaa K e€ dop-
MHPOBAHHUIO B YHUTApPHOM TOCYAApCTBE, MOJIMTHYECKAsI BOJSI KOTOPOTO
COCPEAOTaYMBAETCS B €ANHOM LIEHTPE, & MECTHBIE CaMOYITPABIIIEMBIC
KOPIIOpalMK BCE-TaKW HE UMEIOT CTaryca rocyJapCTBEHHOTO CyBepe-
HuTera. B QeneparuBHOM rocynapcTBe MMEIOTCs, MO KpaiiHel Mepe,
JIBA YPOBHS C MOMJIMHHBIM T'OCYIapCTBEHHBIM CYBEPEHUTETOM — IICH-
TpaJbHBIA M peruoHanbHbI. OqHAKO AT COONMIONEHNUS EeIOCTHOCTH
rocynapcTBa HEOOXOOUMO 00eCHeYUTh eIMHOE HaJOroBOE 3aKOHOIA-
TEIBCTBO C JABYXKAHAJIBHOM CHUCTEMOH. PaccMOTpUM KOHKpETHBIE Ha-
JIOTOBBIE CHCTEMBI HanOOJIee THUITMYHBIX MPECTABUTENCH YHUTAPHBIX
1 00beAMHEHHBIX (eAepanneii rocynapcTs.

HaJsiorosasi cucrema ®@panuun

OngHYM W3 KpYNMHEHIINX YHUTAPHBIX TOCYAAPCTB COBPEMEHHOU
EBponsl sBisercss @paHuus, B KOTOPOH B OTAEIBHBIX OTPACIISIX JOMH-
HUPYET TOCyIapCTBeHHasi cOOCTBEHHOCTh, U llpaBUTENnsCTBO nemaer
CepbE3HbIE IIAar¥ B M3MEHEHUH HANOroBod MonMUTHKUA. Cpean pas3BH-
ThIX cTpaH DpaHIKIO OTIMYAET BBICOKAS J10JIs1 HAJOTOBBIX IOCTYILIE-
HUI B BaJOBOM BHYTPEHHEM NPOAYKTE W B3HOCOB B ()OHABI COLH-
ajbHOrO 3HaueHHWs. OCHOBHBIMM MPHUHIMIIAMH HaJIOTOBOM CHCTEMBI
18



SIBIISIIOTCSI:  CUCTEMHOCTb, THOKOCTb, COLMAJIbHASI HAPABICHHOCTB.
Ocob6enHocts OpaHiuK — HU3KUH YPOBEHb MPSIMOro HAJIOrOOOJIOXKE-
HUS ¥ OJHOBPEMEHHO BBICOKHH YpPOBEHBb — KOCBEHHOT0. OTINYHUTEIb-
HBIMU OCOOCHHOCTSIMH SIBJISIFOTCSI TAKXKE CTUMYIIMPOBAHUE POCTA BJIO-
XKEHUI B HAyKy, HaJOTOOOJIOKEHHE JOXOJO0B OT IEPENpPOAAN A HUMY-
miectBa. Hanmoroo0ioxxeHne B 3TOH cTpaHe MOXKHO YCIIOBHO Pa3IeiUTh
Ha TPH KPYITHBIX OJIOKA: KOCBEHHBIE HAJIOTH, BKJIIOYaeMbI€ B LIEHY TO-
Bapa, WM HAJIOTW Ha MOTpeObJeHne; HaJloru Ha MpHObUTL (10X0N); Ha-
JIOTH Ha cOOCTBEHHOCTh [54, c. 400].

OCHOBHBIM HCTOYHHMKOM J0X070B Oromkera dpanirysckoii Pec-
myOIMKK B HAcTOSIIIEE BpEMs CIIy>KaT KOCBEHHbBIE HAaJlOTH, KOTOpbIC
obecrieunBaroT okoso 60% moxomoB obmiero OlOmKeTa, a CpeIr HUX
Hanboliee BaXHBIM SBIISIETCA HAJNOT Ha JI00aBICHHYIO CTOMMOCTB
(HAC), BBeaéunniit Bo @panuuu ¢ 1954 r. Ilocrymnenus or HJC
coctaBisitoT 45% ot Bcex Hanoroselx nocrymieHnid. [lo HAC npume-
HSIETCs CTaHIapTHas cTaBka — 19,6%; mpenenbHasi cTaBKa Ha IIpeaMe-
TBI POCKOIIIM, MAIlIMHBI, aJIKOTOJIb, Tabak — 22%; 7% — Ha KHUTU U
TOHIKeHHast — 5,5% (A1 HEKOTOPBIX BHOB MTPOAYKTOB, MEANKaMEH-
TOB, MEPEBO30K, KYIBTYPHBIX MEPONPHITHH, TYPUCTUYECKUX TOCTH-
HUYHBIX yciyr). [IpegycmarpuBaercst 3aKOHOIATENILCTBOM TaKKe Pl
7eroT o ocBoboxaeHN0 0T HIAC HEKOTOPBIX MalbIX IpPEeApUSTHIA
OIeparfii ¢ SKCIOPTOM; OAHKOBCKOM M (PMHAHCOBOH JESITEIBHOCTH;
YCIYr YacTHBIX Bpadyed M MOPErnojaBaresiei; CEIbCKOro XO3sAWCTBA U
pbibonoBeTBa U np. [67, 71, 95].

Ba)HBIM HCTOYHUKOM JI0XO/I0B OIOIKETa TAKKE SBJISIOTCS aKIH-
3bl. [lepeueHb MOAAKIM3HBIX TOBapoB BO DpaHIMHU JAOCTATOYHO INH-
POK. AKIM3BI B3UMAIOTCS C HEPTENPOLYKTOB, IEKTPO3HEPTUH, Kperl-
KX CIUPTHBIX HAIIMTKOB U THBA, Ta0AUHBIX W3/IETUH, IParoleHHBIX
U IOBEJIMPHBIX U3JENMHA, UTOPHOTO OM3HECA U JIp.

K uuncay nanoroB Ha morpeOneHne OTHOCSTCS TaMOXEHHBIE TO-
IIJIMHBI, KOTOPbIE MOTYT B3UMAaTbCs MO CHEIM(UUECKUM WM aJBa-
JIOPHBIM CTaBKaM M BBICTYIAIOT TOMHUMO MCTOYHHMKOB JIOXOZOB OrOI-
KeTa BaXHbIM WHCTPYMEHTOM SKOHOMUYECKOH MOJUTHKUA TOCYAapCT-
Ba, HAIIPaBJICHHOW Ha 3aIIUTy HAI[MOHAJIBHON MPOMBILIUICHHOCTH U
CEJIBCKOTO XO35MCTBA.

Cpenu mpsAMBIX HallOTOB HAaWOOJBIIYIO POJIb MTPAIOT HAJOT Ha
npuObLTH (10X01) Kopropanuid u ¢usmyeckux naun. Hanor Ha mpu-
OBUTH KOPIOPALM B3MMAETCS ¢ YAaCTHBIX M TOCYJaPCTBEHHBIX KOMIIA-
HUH, accoanuii U MapTHEPCTB, 3aHUMAIOIINXCS TPEITPUHIMATEITh-
CKOH JIeSTEIBHOCThIO U HE OCBOOOKIEHHBIX OT €ro yruiatel. Ero
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VIUIAUUBAIOT KaK PE3HUICHTHI, TAK M HEPE3UIEHTHI B YacTU MPUOBLIH,
MOJy4eHHO! OT aesirenbHOCTH Bo Ppannun. HanorooGnaraemoii Oa-
301 SIBJIIETCS TO10Bas TPUOBLIL KOPIIOPALIUH, IEKIAPAIHs 10 KOTOPOH
MPEACTABISIETCS] B HAJIOTOBBIE OPraHbl 10 2 anpeisi ToAa, CJIeYIOIEeTo
3a 0T4ETHBIM. J{0 OKOHYATENBFHOTO pacuéra ¢ OIOIKETOM KOPIOpaLin
BHOCST KBapTajbHble aBaHCOBbIE IUIaTeku. CTaBKa Hajora cocTaBJisi-
et 34% or HanorooOmaraemoii puObLM U 42%, €Ciii 3TOT JTOXOI
UAET Ha BBIILJIATY IUBUIICH/IOB, a HEe Ha pa3BuTHEe. Kpome Toro, moHu-
XKeHHbIe cTaBkH OoT 10 10 24% npuMeHsIoTCA K J0XO#aM OT 3eMEllb-
HBIX y4YacTKOB, CEJIbCKOXO3IHCTBEHHBIX (hepM M LeHHBIX Oymar. [lpu
COOJTIONEHNM HEKOTOPBIX YCIIOBUH OT 3TOTO HaJlora MOTY OBITh OCBO-
OOXKIIEHBI CEIbCKOXO3AHCTBEHHbBIE KOONEPaTHUBBl W MHBECTUIIMOHHBIC
KOMITaHUH.

[MogoxoaHbli HANOT ¢ GU3NYECKHUX JIMI B3UMAETCS CO BCEX JO-
XOJIOB, TIOJYYEHHBIX (PU3NYECKUM JIMIIOM B T€YCHHE TOJa, BKIIIOYAS
3apaboTHYIO TJIaTy, MEHCUIO, PEHTY, BO3HATPaXKIeHUH, BCEX BUIOB
JeSITeIbHOCTH KaK KOMMEPUYECKOro, TaKk ¥ HEKOMMEPYECKOro Xapak-
Tepa u coctaBisieT 20% HaJIOroBeIX H0X0A0B OromKkeTa. [Ipnuém 06-
JaraloTcs J0XOAbl, MOTy4YeHHbIEe Kak BO dpaHnnu, Tak U OT UCTOY-
HUKOB 32 pyOexoM. BaskHasi 0cOOEHHOCTH: OOJOXKECHHIO MOJJICKUT
10X0/ He (U3NYECcKOoro Juia, a 10xox cembr. Hanor ynnaunBaercs
HaunHas ¢ 18-meTtHero Bo3pacta. CTaBKM HaJlora UMEIOT IPOrpec-
cUBHBIM xapaktep — oT 0 10 54% B 3aBUCUMOCTHU OT 10X0A0B. Exxe-
TOAHO IIKala YTOYHSETCS, MO3BOJAA y4eCTh MH(ISIHMOHHBIE MPO-
IeCChl. 3aKOHOJATEIbCTBOM INPETYyCMOTPEHB! HeobJaraeMblii MUHH-
MYM, BBIYETHl M3 HajoroodyaraeMoi 0a3bl, CleLUalIbHbIE CKUAKU
JUIS UHBAJIMJIOB M IEHCHOHEPOB.

C navyana 90-x romoB XX Beka BBEJEHBI CIIEIMATIbHBIE COLIU-
aJbHbIE HAYMCIIEHUS B pazmepe 2,4% OT J0X0n0B (GU3HMUECKUX JIHII-
PE3UICHTOB.

ITo ocoObIM TpaBuiIaM O00JaratoTCs JOXOIbI, IMONYyYEHHBIE OT
onepanuii ¢ COOCTBEHHOCTBIO — HEJBHKUMOCTHIO, JBHKUMBIM HMY-
IECTBOM U LIEHHbIMH OyMaramu. OOBEKTOM HAJIOTOOOIOKEHUS SIBIISI-
eTcs MPHOBLIH OT UX MPOIAXKH.

Paboronaremm 00s3aHbI yNIaunBaTh CICAYIONINE HAIOTH, 00BEK-
TOM HaJIOTOOOJIOKEHHUSI KOTOPBIX CIY>KUT (POHJ OIuiaTel Tpyaa pador-
HUKOB: COLMAJIBHBIA HAJIOT HA 3apabOoTHYIO IJIaTy; HAJIOT Ha pa3BUTHE
MpodeCCUOHABHOTO 00pa3oBaHus; cOOp Ha MPodecCHOHATBEHYIO
MOATOTOBKY; COOp Ha CTPOUTEIBCTBO KUJIBSL.
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TpeTbM KpYIHBIM HWCTOYHHKOM TOCYIAPCTBEHHBIX JOXOIOB
@paHImyn SBISIOTCS HAJOTW Ha COOCTBEHHOCTh M MMYIIECTBO — 371a-
HUS, TIPOMBIIUIEHHBIE U CEJILCKOXO3SHCTBEHHBIE MPEINPUATHS, TBH-
KUMO€ MMYILECTBO, (hOHIIOBBIC aKTUBBI. Hamor mMeer mporpeccus-
HBI XapakTep, HO CYIIECTBYeT OTPaHMYCHHE: CyMMa ITOJOXOTHOTO
HaJIora 1 HaJlora Ha COOCTBEHHOCTD HE JIOJDKHA MpeBbImarh 85% Bee-
ro joxoxa. Kpome Toro, CyIecTByoT U Jpyrue HaJIOTH Ha COOCTBEH-
HOCTB: HAJIOT Ha JIOXO/bI, IOJyYCHHBIC OT CIa4d MMYIIECTBA B apeH-
Zly; HaJIOT Ha TPAHCIIOPTHBIE CPECTBA; PETHCTPAIIMOHHBII HAJIOT.

Bo ®paHuumm 10CTaTOY4HO pa3BHTa TAKKEe M CUCTEMa MECTHOIO
HajorooOnoxkenus. OOumidi 0o0bEM MECTHBIX OIOIPKETOB AOCTHTaeT
60% Oromxera cTpaHbl. MecTHbIE OpPraHbl BIaCTU MOTYT JIONOJIHHU-
TEJIFHO BBOIHMTH Ha CBOCH TEPPUTOPUH CIICIYIONINE MECTHBIC HAJIOTH
U cOOpBI: HAJOr HAa YOOPKY TEPPUTOPHIA; 3eMEIbHBIN HAJIOT; HAaJOT
Ha XUJIhe; MPOPECCHOHANBHBIA HAJIOT; cOOp Ha YCTaHOBKY AJIEKTPO-
ocBelleHus u ap. [67].

[paButenscTBOM DpaHiK MPOBOAATCS U3MEHEHHUS B HAJIOTOBOM
3aKOHOJIATEJILCTBE, HAIPABJICHHBIC HA 3aIUTy MECTHBIX KOMITAHHH OT
MOTVIONICHUS] UHOCTPAHHBIMH KOMITAHMSIMH U Ha TIEPECMOTP HEKOTO-
PBIX JIBTOT.

Hagnorosas cucrema Anounun

W3 yHUTApHBIX CTpaH OCOOBIA MHTEPEC MPEACTABISIET HAIOTOBAs
cuctema Smonunu [18, 41, 67, 93]. Jlnsa He€ XxapaKkTepHBI CICIYIOITHE
0COOEHHOCTH:

® OTHOCHUTEIHHO HEBBICOKUHN MO CPAaBHEHHIO C JPYTUMHU TTPOMBIIII-
JICHHO Pa3BUTHIMH CTpPaHAMH COBOKYITHBIH YPOBEHb HaJIOrOBOTO Ope-
MeHH. Hampumep, 705151 HAJIOTOB B HAIMOHANBEHOM JIoxofe SmoHnn B
2009 r. — 28%, Torma kak Bo ®panumu — 41,9, B Jlanuu — 48,2, B
[Bermu — 46,4% [67];

e 00Iasi OpHEHTAIMsI HAJIOTOBOH CHUCTEMbI Ha TMPSIMbIE HAJOTH
B OTJIMYUE OT MPEUMYIIECTBEHHON PO KOCBEHHBIX B OOJBIIMHCTBE
MPOMBIIIIJICHHO PAa3BUTHIX CTPaHAX;

® BRICOKOE OFOIDKETHOE 3HAYCHHE HAJIoTa Ha JOXOIbI (DH3HUECKUX
JIUI] ¥ HA TPUOBLTL KOPIIOPANUi; OHU MPUHOCST HAUOONBIINI JOXOJ
rOCyIapCTBY B OTJIIMYKE OT cTpaH EBpOIILI;

® [10CJIC/IOBaTeIbHOE TPOBEJCHUE TOJIMTHKA JKOHOMHYECKOTO
CTUMYJIMPOBAHUS MOCPEICTBOM ITPEOCTABIICHUS HAJIOTOBBIX JILIOT;

® MAIAIINN PEXUM HAJIOTOOOJIOKEHHSI KPYITHBIX KOPITOpaInii;
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® B OTVIMYME OT MHOTHX CTPaH B SIMOHUU TOBOJBHO BBICOKAS JIOJIS
HEHAJIOTOBBIX MOCTYIJICHWI B TocylapcTBEHHOM Oromkere — Oonee
16% (apenmHas miata, Mpopa)xka 3eMeNbHBIX Y4aCTKOB, IEHH, INTpa-
(b1, TOXOIBI OT JIOTEpEH, 3aliMBI U Ap.);

e Oonee 64% Bcex HAJIOrOB 00pasyeTcs 3a CYET TOCYAapCTBEHHBIX
HAJIOTOB, YTO XapakTepu3yer (PMHAHCOBYIO MOIIb (he/epaabHOro mpa-
BUTEJIECTBA U CPABHUTENIHEHO MaTyI0 (PUHAHCOBYIO 0a3y HUKECTOSIINX
opraHoB Biactu [54, c. 407].

Hanorosas cucrema Snonnn, kak CIIIA u ctpan EBpormbl, BKITIO-
YaeT MHOXXECTBO HAJIOTOB: 25 rocymapctBeHHBIX U 30 mecTHBIX. MX
MOXHO KJIacCH(HUIMPOBATH IO TPEM KPYIHBIM TPYIIaM: IepBasi — 3TO
IpsSMBIE TTOJOXOTHBIE HAJIOTH KaK ¢ (PU3MUECKHX, TaK U C IOpHIHYE-
CKUX JIMLL; BTOpas — IpsIMbIE HAJIOTH HA UMYLIECTBO; TPEThs — IPAMBIE
1 KOCBEHHBIE TOTPEOUTEIBCKIE HATIOTH.

Hanor na mpubpu1s KOpHiopanwii B SIMOHUH MOCTyMaeT B HAIHO-
HaIlbHBIA 1 MeCTHBIE OromkeThl. OOl 00bEM U3BATHH 110 TAHHOMY
HaJIoTy cocTaBysgeT okoyio 40% mpuOBLIM KOpIOpaIyi, OIHAKO IS
MaJjoro OusHeca BBEAEHBI JILTOTHBIE TIOHI)KEHHBIE CTaBKU. B mocien-
HUE TOIIbI 00BEM IMOCTYILICHUH OT HaJlora 3TOT0 Hajora B o0meM 00b-
€Me JT0XOI0B HAITMOHAIBHOTO OIOMKeTa COCTABIISIET OKOJIO YETBEPTH.

Emé Oonee Bemmko i Oromkera SIMOHMM 3HAUYEHHE HaJlora Ha
J0XOnbl (PUBHYECKUX JIML, 0N KOTOPOro B 00BbEME HAIMOHAJIBHOIO
OrOImKeTa CTPaHbl B pa3HbIe TOIbI COCTaBIsLIA OT 35 1m0 42%. Cpencrsa
OT 3TOr0 Hajora MOCTYMAIOT TAKKe B OIOIKETHI BCEX TPEX YPOBHEM.
[lomoxomHeIM HaJlOrOM 00JaratroTcs BCE€ JOXOABI (PU3MYECKHUX JIHII,
OZIHAKO MMEIOTCS JIbIOThl MM OCBOOOKIEHHs OT YIJIaThl HAJora:
«0a3oBasg JproTa» — HeoONaraeMblii MUHHUMYM J0XO[4a HAaJIOroIlia-
Tenpimka (350 TeIC. MeH) ¥ aHAJNOTWYHASL JIBIOTa PACIPOCTPAHSIETCS
Ha cynpyry (cynpyra) ¥ Ha KaXJI0ro WwxaiuBeHna. Kpome Toro, Takue
BHJIBI I0XOJ0B, KaK 3apa0oTHAs IUIaTa, IIEHCHH W BBIMJIATHI COLMAIb-
HOTO CTPaXOBaHMS, UMEIOT CIEUANIbHBIE HAaJIOTOBBIE OCBOOOXKICHHSL.
Heobnaraemplii MUHUMYM TS CEMBU U3 4 4elloBeK B SIIOHUU TOpa3no
Bhie, ueM B CIIA, I'epmanuu, Aarmu, @pannuu. CeMeiiHble Tapbl
C OJMHAKOBBIM TOMOBBIM JIOXOAOM IUIATAT PA3IUYHBIA MOTOXOTHBIN
HaJIOT B 3aBUCUMOCTH OT TOTrO, pabOTaeT JIM OJUH CYIIPYT B CEMbE UJIU
nBoe. CoBpeMeHHasi HaJIOroBasi cucreMa SImoHWM MPHUBETCTBYET Ce-
MbH, r1e paboTaloT 06a cynpyra ¢ IpUMEpHO OAWHAKOBBIMHU J10XOJa-
MH, a CEMEHHbBIE Taphl, TAe padoTaeT TOIBKO OIWH CYTMPYT, HECYT 00-
Jiee TsDKENOE HAJOTOBOE OpeMsi, HEXelH ceMbH, rae paboraioT oba
cymnpyra. Kpome Toro, He3aBUCUMO OT BEJMYHMHBI JOXOAA KayIbId
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XUTEIb SMOHNN 0053aH YIJIauuBaTh HAJIOT HA IPOXXUBAHKUE B pa3Mepe
3200 uen B rox [51].

Hanorn Ha umymiectBo B SInoHNM Kak OpUAMYECcKHe, Tak U (u-
3UYECKUE JIMIIA YIIAYUBAIOT MO eNuHOM cTaBke — 1,4% oT croumocT
umymiectsa. [loexuT HaJOrooONOKEHUIO TAKKE U TMepefadya UMY-
1iecTBa B IOpPsIKE HAcJENOBaHWS U JapeHus, NpU4€M CTOMMOCTH
MMYIIECTBA B TAKUX CIIy4asX OLEHUBACTCS [0 PHIHOYHBIM IIEHaM WJIN
Mo 1eHe mnpuoOpeTeHus. sl pOICTBEHHMKOB IMpEAyCMaTpUBAIOTCS
pa3iuYHbIE JbIOTHI.

KocBennoe Hanorootnoxenne SNOHUM MPEICTABICHO TAMOXKEH-
HBIM{ TIOUIJIMHAMH, HAJOTOM Ha J00aBJICHHYIO CTOMMOCTH, B3MMae-
MBIM II0 craBke 5%, u aknu3aMu. KocBeHHOe HAJIOrooOIOKEHHE B
SAnoHnK “MeeT HEKOTOphle 0COOEHHOCTH. Bo-TIepBhIX, 11€NIbI0 BBEIE-
HUSI aKIM30B SBJSICTCS YBEJIMUCHUE oCcTymuieHui B Oromker (B CLIIA
U cTpaHax 3anaaHol EBpoIbl akiu3bl Ha ajJKOrOJib W TabauHbIE U3-
JieNvsl BBOAMJIMCH JJISi KOHTPOJSI YPOBHEM 3a MOTPEONICHHEM 3THX
TOBapoB). Bo-BTOphIX, HAIOroOOIOXKEHHE TMPEIMETOB POCKOIIH.
B-TpeTpux, cyiecTBoBaHME ClleMaIbHBIX HAJIOrOB HAa HOTapuar, rep-
OOBBIll cOOp, cOOp Ha NEATENFHOCTh (OHAOB U OMPXK U OMEpaluu C
[EHHBIMH OyMaramM.

Ha nporspkeHMM TNOCHEeqHMX JIET HAJIOToBas cHcTeMa SNOoHWH
NOJIBEprajach CyIlIeCTBEHHOMY pedopmupoBanuto. Llemsmu mpoBo-
TuMoil peopMbl ObUTM OOBSBICHBI PECTPYKTYpPH3AIHUS SITOHCKUX
KOPIIOpaLMii ¥ MOBBILIEHUE MX TI00aIbHOW KOHKYPEHTOCIIOCOOHOCTH.
s obecrieueHHs TOAMEPKKH SKOHOMHUECKOro mombema Ha 2007-
2008 rT. OBLIM BBEICHBI JOMOJIHUTEIBHBIC JILIOTHI: MPOJICHUE JILIO-
Thl HA IPUPOCT KamuTaua il YacTHBIX WHBECTOPOB (POHIOBOM Oup-
’KW; MEpBbI, TO3BOJIAIONINE HHBECTOPAM HCIIOIb30BaTh YOBITKH OT MPO-
JaKH aKIU{ AJIs1 BBIYETA U3 JOXOAOB OT JIPYTMX BHIOB (DMHAHCOBOU
nesitenbHOcTH B 2009-2010 . uHAHCOBBIX TOAaX; YBETUUCHUE JTH-
MUTa aMOPTU3ALMOHHBIX oTuuciaeHuil 1o 100% or crouMocTu Kamnu-
TaJbHBIX BIOKEHUH B 000pyIOBaHUE; BOSMOKHOCTh CHM)KEHHSI CPOKa
aMOpPTHU3AK OTJENbHBIX BUIOB OCHOBHBIX cpefcTs ¢ 8—10 o 5 ner;
JOIIOJIHUTENIbHBIE JIBIOTHI Ul MalbIX M CEMEMHBIX MpenrpusTHi
[51, 54].

Kparkuit 0030p HaJIOTOBBIX CHCTEM @K€ ABYX YHUTAPHBIX HHIY-
CTPHAJIBHBIX CTpPaH IO3BOJISET CIENAaTh BBIBOJ 00 WX 3HAYUTEIIBHOM
pa3HooOpa3uu. Kaxnas cTpaHa oCyIIeCTBIISIET CBOIO HAJIOIOBYIO I10-
JUTUKY, pemaeT 3aaadu e€ 3PEeKTUBHOCTH C YU4ETOM COOCTBEHHOTO
OIBITa MCTOPUYECKOTO Pa3BUTHS, OCOOCHHOCTEH HAMOHATIBHOW IKO-
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HOMUKU U TPaWLMH, B3aMMOOTHOIIECHUH MPAaBUTENbCTBA, OM3HECA U
npodcoro3oB. [loaTomMy BoOmpoc rapMOHH3ALMK HAJIOTOBBIX CHCTEM
SIBIISIETCS TIPOOJIEMOM JIOCTATOYHO CIIOKHOM.

Cucrema Hajoros B CIIIA

B cuity Toro uro CILIA sBnsttoTcs (enepariBHBIM roCcynapcTBOM,
HAJIOTH Ha JIOXOAbl B3UMAIOTCS KaK Ha (eiepalibHOM YPOBHE, TaK U Ha
YPOBHE ILITATOB, @ B HEKOTOPBIX CIydyasx — MyHULunanureramu. Ye-
pe3 HasnoroByo cuctemy CIHIA B rocymapcTBEHHBINH OIOIKET B Cpel-
HeM nocrynaet cBoie 90% Bcex noxonos. Hanmorosoe 6pemst B CLLIA
JIOBOJIPHO HM3KOE 10 CPaBHEHHUIO C JPYTUMM Pa3BUTHIMM CTpaHaMU
(B 2009 . cocraBuiio 24%) [67].

XapakTepHbIMH 0COOCHHOCTAMHU cucteMbl HanoroB B CIHIA sB-
JISIFOTCSI:

e HasoroBoe 3akoHonarenscTBo CILIA, B OTIM4YKE OT pOCCUKCKO-
ro, He COACPKUT TepeyHsl (efepanbHbIX, PETHOHANBHBIX U MECTHBIX
HaJjoros, Oosnee toro, mrarskl CIIIA o0namaroT npaBoM Ha yCTaHOBJIE-
HUE Ha CBOEH TEPPUTOPHUM JIIOOBIX HAJIOTOB M 3TO MPAaBO OTPAHUYEHO
TG 0053aHHOCTHIO COONIONATH MPH BEJCHUH HAJIOTOB KOHCTHUTYIIU-
OHHbIE IPUHLIUIIBI HAJIOTOOOIOKEHHUS;

e B CIIIA He cymecTByeT Hajora Ha JOOABIEHHYIO CTOMMOCTb,
HO MPaKTUYECKU BCE IITAThl B3MMAIOT HAJIOT C MPOIAK;

® KOMIIAaHUH SABJISIIOTCS IUIATENbIIMKaMU (heepajbHOro Kopropa-
TUBHOI'O HaJiora, HO B 6OJILHII/IHCTBG CJIy4acB OHM ILIATAT U KOpHopa-
TUBHBIN HAJIOT IITATOB;

® HAJIOT Ha COLMaJbHOE OOeclieueHNe YIJIaunBaOT KaKk paboTHU-
KM, TaK U pabOTONaTEIIH;

e cuctema Hayorop CIIIA B Oosbleii cTeeHH OPHEHTHPOBaHA Ha
MpsIMbIE HAJIOTH, & MOCTYIUICHUS! OT Hajora Ha JO0XOIbl (pH3MYECKUX
JIMII CYIIECTBEHHO MPEBBIIIAIOT 00BEM CPEACTB, MOMY4aeMbIX OT cOo-
pa KOpPIIOpPaTUBHOI'O HaJjora.

OCHOBHYIO 4acTh JOXOIOB (pefepanbHOro OHJIKETa COCTaBIISET
TTOJTOXOHBIN Haor ¢ HaceneHus (okoio 40%), cyObeKTaMu KOTOpOTro
BBICTYNAIOT (U3MUYECKUE JIUIA, WHAWBUAYAIbHBIE TMPEIIPUSTHS U
napTHEPCTBA, HE UMEIOIIUE CTaryca opuaudeckoro jmma. [lomcyér
HaJIora BBITIONHIETCS B TpU dTama. Ha mepBoM — MOACUMTHIBACTCS
BaJIOBOW JTOXOJ, BKJIFOUYAOIIMN 3apIUiary, IICHCHH, alIAMEHTHI, JIOXO/bI
MO IIEHHBIM Oymaram, BO3HArpaKICHUs, OOHYCBHI, PEHTHI U POSIITH
u ap. Ha BropoM — BajoBOM 10XOI KOPPEKTHPYETCS 32 CUET BHIUETOB
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W3 HEro Pa3pelIEHHBIX 3arparT U JILIOT (TOProBbI€ W MPOU3BOACTBEH-
HBIC 3aTpParbl, ICHCHOHHBIE B3HOCHI JIML, aJJUMEHTHI, YOBITKM OT IPO-
K UM OOMEHHBIX ONEpalyii C LIEHHBIMH OymMaramu, aBaHCOBBIE
HAJIOTOBBIE B3HOCHI U 1Ip.). Ha TpeTrbeM — U3 CyMMBI CKOPPEKTHPOBAH-
HOTO BAJIOBOTO JI0X0a MCKIIIOYAIOTCS CTAaH/IAPTHBIE BBIYETHL: HeoOma-
raeMblii MUHMMYM Ha KaXIOTO IDKAMBEHIIA HAaJOTOIUIATEINIBIINKA;
JIOTIOJTHUTENbHBIC CKUAKA JUIA JIML cTapuie 65 JeT M MHBaJIHIOB;
KOMaHIMPOBOYHBIE; OJaroTBOpUTENbHBIE B3HOCH U 1p. [lomyueHHas
BEJIMYMHA COCTABIISIET HasoroooOnaraemelii 1oxon. CTaBKU yCTaHABIIH-
BAOTCA IO MPOTrpecCUBHOM MIKase oT 15 10 39,6% u 3aBUCAT OT KaTe-
ropuM Hasoromarenpiuka [17].

Crenyronmii BaXHEHIIMI HAJIOT B CHCTEME IMOJOXOJHOTO HAJO-
rooOJIOKEHHST — HAJIOT Ha MpUOBLTH Kopropauuii. Hanor B3umaercs ¢
gyucTol mpuObLIH. [InarenpmmkamMu sSBISIOTCS aKIMOHEPHBIE KOMIIa-
Huu. [IpumepHo 85% Hanora B3umaercsa Ha (enepaibHOM YpPOBHE, a
15% — mraramMmu ¥ MECTHBIMH OpraHamu BiacTd. HamorooOnaraemas
NpuOBLIb OIpEieNisieTcs B TPH dTama: Ha MEePBOM — OIpeAesieTcs Ba-
JIOBOH JT0XO/T KOMITaHHWH; Ha BTOPOM — M3 BAJIOBOTO JI0X0/1a BBIYUTAIOT-
Csl Pacxofibl KOMIIaHWH, KOTOpBIE TIIATEILHO OTOBAPUBAIOTCS B HAJO-
TOBOM 3aKOHONATEIbCTBE; HAa TPEThEM — BBIYUTAIOTCS JILTOTHI M pe-
LIAI0TCS BOIPOCHI JBOMHOIO HAJOro0OI0XKEHHUS, CBS3aHHbBIE C BBIIIA-
TOH AuBHJIEHAOB. OrpOMHBIC JILIOTHI UMEIOT (DepMEpCKUE XO03AHCTBA
u uHBecTophl. s hepMepoB B HeOnaronpusTHbIE TOIbl HAJIOroooma-
raemas 0aza cBogurcs K Hym0. DakTudeckast CTaBKa MPUPOCTa Karu-
Tajna HaxoauTcs Ha ypoBHeE 14%. Ocoboe BHUMaHHE yIeNnseTcs TaKkke
BOIIPOCY JIBIOTHOTO HAJIOTOOONIOKEHHsS] WHANBHIYaJIbHBIX HHBECTO-
POB, BKJIAJBIBAIOIIMX CPEACTBA B Mallblii MHHOBALMOHHBIN OH3HEC.
Jlns mHBecTOpOB OOBIMHASA cTaBKa paBHA 15%, ¢akTuuecku oHa co-
craBysieT 7,5%. OcHOBHasI CTaBKa Hajora Ha KOpIopalyuy yCTaHOBJIE-
Ha B pa3Mepe 34% M BHOCUTCS IO CJEAYIOIIEH cXxeMe: KOpIropamus
yitauuBaeT 15% 3a nepsbie 50 ThIC. 10JUI. HAJIOT000JaraeMoro J0Xo-
na, 25% — 3a cnepyromue 25 ThIC. AOJL., CBBINIE 75 ThIC. 1ol — 34%.
Kpome toro, Ha moxons! or 100 mo 335 TeIC. JOMUI. YCTaHOBJIEH JI0-
IIOJIHUTEIBHBIN cOop B pazmepe 5%.

B3HOCHI Ha conmabHOE CTPAaXOBaHUE YIJIAYMBAIOT PAOOTHUKHU U
paboronaremm. KomOuHMpoBaHHas cTaBka cocraBisieT 15,3%. Hanoru
C MMYIIECTBa, MEPEXOASIIEro B IMOPSAAKE HACIEIOBAHWUSA M JapeHus,
(bu3MYeCcKre JIMIA MIaTAT 1Mo cTaBke oT 18 10 55%. [ons ux B 00péMe
(enepanbHBIX HAJOTOBBIX IMOCTYIJICHHSX HeBbicoka (1-2%) [17].
CTpyKTypa HaJIOTOBBIX J0X0A0B 50 IMITATOB CYIIECTBEHHO OTIMYACTCS
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oT (enepaTuBHON. B 11€10M COOCTBEHHBIE MOCTYIICHUSI COCTABIISIOT
npubmsurensHo 80%, ocraBmmecs 20% — 310 denepanbHbie CyOCH-
nuu (rpanThl). Jlomst B obmieM 00bEMe OCTYIUICHNH HAJloTa C TTPOIaxK
nocturaet 30-40%. OOBEKTOM €ro HaJorooOJIOKEHHUS SBIISICTCS
CTOMMOCTB TOBapoB U yciyr. CTaBKM HaJIOTa YCTaHABJIMBAIOTCS IITa-
Tamu B quanazone 4—8%. [logoxoaHblit HAIOT ¢ HaceNeHUs B3UMAETCs
B 44 mrratax. CtaBku BapbupytotT T0 2 a0 10%. Hanor Ha npu6suis ¢
KOMIIaHWH YCTaHOBJICH ITOYTH BO BCEX INTAaTaX, TaK )K€ KaK U HaJOTU
Ha UMYIIECTBO C FOPUINYECKUAX U Pu3nueckux Jmil (cTaBku ot 0,5 1o
5%). Kpome Toro, mraraMu B3UMAarOTCS BCEBO3MOXKHBIC aKIU3bI, Ha-
JIOT Ha KamnuTaj U JUIEH3UOHHbIe COOpBI, a paboToaTeNy Ipor3BOIsT
o0s13aTeNbHbIC OTYMCIICHHS Ha BBITUIATY TTOCOOMH 1o Oe3paboTuile.
Kpome Toro, MmyHunmnansHbie 00pa3oBaHus I MOMOIHEHUS Me-
CTHBIX OIOP)KETOB MMEIOT MPAaBO BBOJHUTH JOMOJHHUTEIFHO MUMYIIECT-
BEHHBIE HAJIOTH W MECTHBIM HAJIOT C MPOAAX, JOXOABI KOTOPOTO COOH-
paroTcs B WITare, a 3aTeM BO3BPAIIAIOTCS TOMY OpraHy MECTHOTO ca-
MOYIIPaBJICHHS], HA TEPPUTOPHU KOTOPOTO OHU MONTy4YeHbl [55].

Hanorosas cucrema llIBeiinapun

IBefimapusi — KoH(enepaTHBHOE T'OCYJApCTBO, COCTOALIEE W3
koH(enepanun (IEHTPaIbHOTO MITara), 26 KaHTOHOB M BXOISIINX B
Hux 2800 myHuIMNanuTeToB. KaHTOHBI SBIAIOTCA CYBEpEHHBIMHU ajl-
MUHHCTPAaTHBHO-TEPPUTOPHAIIBHBIMA E€IMHHULIAMH, a CTEIEHb MYHH-
IUNAILHON aBTOHOMHUHU OIPE/ENSeTCs] 3aKOHOATeIhCTBOM KaHTOHA.
B cooTBeTCTBUM C MPHUHIIAIIOM IIBEHIIApPCKOTO (perepain3ma B CTpaHe
CYIIIECTBYET TPEXYPOBHEBAs cHCcTeMa Hajorooomoxernus. [IBeiapus
3aHUMaeT 2-¢ MECTO B MUPE 10 YPOBHIO HAJIOTOBOTO THETA mocie [la-
Huu — o HasoroB B BBIT B 2009 . coctasumiia 46,4% [67].

CTpyKTypa HaJOrOBBIX J10XOAOB KOH(eaAepauu MPUMEPHO TaKO-
Ba: HJIC — oxono 30%, npsimble Hasorn — 24, TaMOXEHHBIE TIOILITH-
HbI — 15, pacu€tHerii Hanor — 10, repOoBbie cOopel — 4,5, mpoune —
45, wnenamoroBeie coopel — 12%. HIC BBenén ¢ 1 smaBaps 1995 .
Hanorosble ctaBku Tpu: cranmaprHas — 5%, cneuuanbHas — 3% Ha
YCIIyT'H TOCTHHHIL, crienaibHas 3%— aiist mpoayKToB | Ap. [56].

U3 npssiMBIX HANOroB HAaMOOIBIIEE 3HAUCHUE UMEIOT TIOMOXOIHBII
HaJIOT ¢ (PM3MYECKUX JIMI], HAJOT Ha NMPHUObUIL M KalHUTaJl FOpHINYe-
ckux jmi. [TomoxonHelit HaNIOT ¢ GU3NYECKUX JUI] IUIATAT BCE JIMIIA,
OCYIIECTBIISIONINE MPUOBUTEHYIO JesTenbHoCTh B IlIBefinapun. Cras-
KM Hajora Ha NMpuObUTE BapbupyloT or 11 1o 29%. denepanbHbIi
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HaJOT Ha NPHOBLIb SBJISIETCS MPOTPECCUBHBIM M B3UMAETCS MO TPEX-
ypoBHEBO# mikane. ba3oBblii Hamor B3umaercs mo crtaBke 3,63%.
MaxkcuMasbHas cTaBKka He MOXKET IIpeBbliarsh 9,8% cyMmapHON npu-
Oobpum. OIHAKO AUBUIEH LI 00JIararoTcs 1o cTaBke 35% B oTiMuue OT
Poccun (9%).

KanTonbsl camu opMHUPYIOT CBOE 3aKOHOAATENLCTBO. B KaHTOHAX
MJIaTST TaKkKe MONOXOAHBIM Halor ¢ (HU3MYECKUX JIWIL, HAJOTW Ha
NpHUOBLIb M KallUTal, HAJIOTH C UMYILECTBA, IEPEXOAALIETO B MOPSIKE
HACJIC[IOBAaHUSl U JapeHMsl, HaJOTW Ha HEIBMKMMOCTb M Ha TpaHC-
MIOPTHBIE CPEACTBA U 1Ip. [56].

Taxkum oOpa3om, (HOPMHUPOBAHMIO HAJIOTOBBIX CHUCTEM B (henepa-
TUBHBIX TOCYIapCTBAaX MOKHO JaTh CIEAYIOUIYIO OOLIYI0 XapaKTepu-
CTHKY.

vy Bo Bcex rocynapctBax cyObeKTHl defepannu (IITaThl, IPOBUH-
[IUH, KAaHTOHBI) MMEIOT BBICOKHI YpPOBEHb CAMOCTOATEIHLHOCTH B Ha-
JIOTOBBIX MHHIIMATHBAX.

vy BunacTtHbIe mOMTHOMOYHMSI, 0OCTOSTEILCTBA MO PACX0OaM U MpaBa
Ha HAJIOTOBBIE JOXOIBI MMEIOT XOpOoIlee MpPaBOBOE OOecTiedueHne u
YETKOE pa3rpaHuyCHHE.

vy Hanoru, Hecymme oCHOBHYIO (UCKalIbHYIO HArpy3Ky, OOBIMHO
«TIOBTOPSIIOTCS HA BCEX TPEX YPOBHSX.

vy JocrarouHo ciioKHAsi CUCTEMa HAJIOTOOOIOKEHHS C YacTO BbI-
COKMM CyMMAapHBbIM YPOBHEM CTaBOK BCET/a MPEIIOJaracT CTUMYJIH-
PYIOIYI0O pOJIb OCHOBHBIX HAaJOTOB, OJHO3HAYHO (PHCKAIBHO-
KOH(HCKAIIMOHHAsI HAITPABJICHHOCTh OTCYTCTBYET, a peayibHas BEIH-
YyHa OIICHKHM HAJI0roo0jaraeMoro 00ObeKTa BCeria HIKE YPOBHS Iep-
BOHAYAJIbHOM.

vy OrcyTcTBHE peallbHBIX UCTOYHUKOB HAJIOTOOONIOKEHUSI, HE0O-
XOIMMBIX JIs1 00ecredeHHs AOCTaTOYHOro (PMHAHCHPOBAHMUS PacXo-
JIOB, BCET/Ja JOMOJHACTCS Pa3IMuyHBIMA METOJaMH (PMHAHCOBOTO BBI-
pPaBHUBAHUS CO CTOPOHBI (peAepajbHOr0 OpraHa, 4To OOeCIIeYMBAET
TECHYIO B3aMMOCBS3b M B3aHMMOOOYCIIOBJIEHHOCTh COCTaBHBIX YacTe
roCyJapcTBa KaK €MHOTO IEJIOTO.

vy Bo Bcex rocymapctBax Benercs NMOCTOsIHHAS paboTa B cdepax
COBEpIIEHCTBOBAHMS TEOPUH M MpPaKTHKU (herepann3ma, rapMOHHU3a-
LMY HAJIOTOBBIX CUCTEM [54].

[Mpu o0mUX 3aKOHOMEPHOCTSIX B KXKIOH CTpaHe, 0e3yCJIOBHO,
MMEIOTCSI CBOM OCOOCHHOCTH, CHIeL(UKA, KOTOPBIC YYUTHIBAIOTCS MIPH
MPUHSITUH PEIICHHUH 10 HAJIOr000IOKEHHIO.
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HaJjtoroBsle cucTreMbl M HAJIOTOBEIE pe)OpMbI
B CTPAHAX C NePeXoIHON SJKOHOMMKOM
K PbIHOYHBIM OTHOLICHUSIM

Crpanbl OBIBIIETO COLMAIMCTHYECKOTO JIarepsi OKa3aluch B pas-
HOW CTENeHH TOTOBHOCTH K MCIOJB30BAHUIO PHIHOYHBIX MEXaHU3MOB
B SKOHOMHKE M HAJIOTOBBIX MEXaHM3MOB B (DMHAHCOBOM CHUCTEME, UTO
MPOSBUIIOCH OCOOEHHO B MEPBBIE TOBI PA3BUTHS PHIHOYHBIX OTHOIIIE-
HUI U OKa3aJlo BIMSIHUE Ha YCHEHIHOCTH MPOBOIUMBIX Mpeodpa3oBa-
Huil B HastoroBo# cepe. C TOUKM 3peHust Xo[a Pa3BUTHI U XapaKTepa
pedopmMHupoBaHUS HAJIOTOBBIX CHCTEM MOKHO BBIICIUTH OCHOBHBIC
YeThIpe TPYMIIbI CTPaH, KOTOPhIE HE OCTaBAIMCh HEU3MEHHBIMH B XOZIC
PBIHOYHBIX TpeoOpa3oBanuii [46].

1. Crpaubl HenTpansHoii u Bocrounoii EBpomnbl (cTpanb
OBIBIIETO COIMAIMCTHYECKOro Jarepsi). Hekoropble W3 HUX HMeEH
BO3MO)KHOCTH ¥ (DaKTMYECKH MPUCTYIHIA K MPEoOpa30BaHMSIM CBOUX
HaJIOTOBEIX cucTeM emé 10 1992 r. [l atux cTpaH mepuos Colnaim-
CTHYECKOTO Pa3BUTHS ObLJI OTHOCHTENBHO HEMPOJOKUTENICH, U BOC-
CTaHOBJICHHE HAJIOTOBBIX CUCTEM OMHMPAJIOCH HA HE MOJHOCTHIO yTpa-
YEeHHBIC JIOBOCHHBIE TpagulH. JIeHCTBEHHBIM (haKTOPOM B CTpaHax
3TOM TPYMITBI OBIJIO TO, YTO HAJIOTOBBIE CUCTEMBI 3/I6Ch COXPAHHIIMCH B
OonbieM Macmtabe U 00CTyKUBAIIU CYHIECTBEHHO OOJiee 3HAYUTEIb-
HbIE CErMEHTHI 3KOHOMHUKH, 4yeM B pecnyonukax OsBiero CCCP.

2. Ctpannl BaaTun. Ora rpymma cTpaH uMesa OOIIue YepThl Kak
¢ npyrumu pecryonrkamu ObiBiiero CCCP, tak u co crpanamu LleH-
TpanbHON EBponsl. B neprosn conpanucTHYecKoro CTpOUTENBCTBA Ha-
JIOroBasi CUCTEMa 371€Ch [TOYTH MOJHOCTHIO OblIa yHHUTOXEeHa. OHAKO
3TOT NEepHOJ ObUT OTHOCUTENILHO HEMPOAOJLKUTEIBHBIM, H BOCCTAaHOB-
JICHHE HAJIOTOBBIX CHCTEM IMPOMCXOOUJIO B YCJIOBHUSX HE MOJHOCTHIO
yTpadeHHbBIX HAJOTOBBIX TPaIULIUIL.

3. Pecny6iuku 6biBmiero CCCP (kpoMe mpubantuiickux). Jta
rpyImna CTpaH O4€Hb HEOAHOPOIHA KaK MO YPOBHIO SKOHOMHUYECKOTO
pPa3BUTHS, TAK U 10 XapakTepy HOJIUTHUYECKOTO ycTporcTea. VX Mox-
HO OOBEIMHHUTH B OJHY TPYHNIy IO MpPU3HAKY CYIIECTBEHHO Ooiee
MPOIOJDKUTENFHOTO TEPHOJia COLMAIMCTUUECKOTO CTPOUTENBCTBA B
YCIIOBHUSIX OTCYTCTBHUS HAJIOTOBOHM CHCTEMBI M MOYTH TOTAJIBHOIO Oro-
CyIapCTBJIECHNS SKOHOMUKH, JIOKAJIM3AUN HAJOTOBBIX MEXaHMU3MOB B
Y3KOM CErMEHTE B3aMMOOTHOLICHUH HACENICHUsI C TOCYJapCTBOM (TIpH
HU3KOM YPOBHE OIUIaTHl TPYAQ).

4. Ctpansbl [Jansnero Bocroka u FOro-Bocrounoii Azun (Ku-

Taii, Beernam, Jlaoc). OHu oObeqriHEHBI B OJHY TPYIITY 10 reorpadu-
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YecKoMy mpu3Haky. MHdopMmanus O HaJOroBbIX CHUCTEMax B OTOU
rpynmne cTpaH OTHOCHTCS B OCHOBHOM K Kutaro, o apyrux crpaHax
OBIBIIMX COILMATIMCTUYECKUX HOCHUT (PparMeHTapHBIM M SMH300THYE-
CKHH XapakTep.

OcraHoBuMCsT HauOosee MOAPOOHO HAa CHUTYalldM B CTpaHax
TPEeThed TPYIIbI, TOCKOIBEKY Poccust Onmyke BCEro K 3TUM CTpaHaM B
Pa3BUTHH HAJIOTOBOW CHCTEMBI.

K wnawamy perHOuHBIX pedopm (1991-1992 rr.) B Tpynme cTpan
«COIMAIMCTUYECKOTO OJI0Ka» HAJIOTOBBIE CHCTEMBI MPAKTUYECKH OT-
cyrctBoBasii. B CCCP 0CHOBHBIM MCTOYHUKOM (DOpMUPOBaHUS OFONI-
KETHOM CHCTeMbl OBUIM IUIATEKH TOCYJAPCTBEHHBIX MPEANPHUSTHH,
HOCHBIIIME HEHAJOIOBBIM XapakTep (TOJIBKO YacTh 3TUX IUIaTexel
(hopmupoBanace Mo HOpMaTuBaM W MMeJia HEKOTOPOEe CXOACTBO C Ha-
noramu). BropsiM Ba)KHBIM HCTOYHUKOM JIOXOJI0B OBUT HAJIOT ¢ 000pOo-
Ta, KOTOPBIH MPEACTAaBIT COO0H (haKTHUECKH /Ba YPOBHS I€H, yCTa-
HaBJIMBacMbIX AupekTUBHO. Hamor Ha npuObue B CCCP Obu1 BBEnEH
Tombko B 1991 . 11 COO3HBIX MPEANPUSTHNA, PeCHyOIMKA HMEIH
MIPaBO BBOAWUTH CBOM HAJIOTHU HAa MPUOBLIb, YTO HOCHJIO KOHKYPEHTHBIN
xapakrep. B 1991 r. 8 CCCP 06511 BBeZIEH HAJIOT ¢ ITPOJIaXK, MPOCYIIIe-
cTBOBaBIIMH Beero roa. [lomoxomusiit Hamor ¢ PU3MYECKUX JUI] Jei-
CTBOBAJI HA MPOTSLKEHUH BCETO MOCIEBOCHHOIO BPEMEHH (MCUUCIISIICS
10 MPOTrPeCCUBHOM IIKajie), ero posib B (hOPMUPOBAHUH JOXOI0B
OromKeTOoB OblIa HEBEJIHKA.

B crpanax nepsoii u Bropoii rpynn (0sBume crpansl COB) cu-
Tyalusi Obljla HECKOJIbKO MHOW. CyIIeCTBEHHBIM (DaKTOPOM, TTOBJIHUSIB-
MM Ha ()OPMUPOBAHME HAJIOTOBBIX CUCTEM B 3THUX CTpaHaX, OKa3ajcs
(dakT npuHATHS peleHus o npucoequHennn Kk EBpocorosy. C camoro
Hayaja MpPOBEIEHHE HAJOTOBBIX pedopM OBUIO OPUEHTHPOBAHO Ha
VI OQupextuBy EC, mpenmonararomyro BBeAEHHE Hajora Ha J00aB-
JICHHYIO CTOMMOCTb, ONpeACiEHHBIA MOPAOOK (OpMHUpPOBaHUS HAJO-
roBbIX 0a3 M ypOBEHb HAJIOTOBBIX CTAaBOK, XOTSI 3TO INPUHHMAJIOChH
WHOT/A B yIepd UHTEepecaM HallMOHANBHBIX TPOU3BOAUTEIICH.

B nauane 1990-x rogoB B cTpaHax C MEPEXOTHOM IKOHOMHKOH
cTaim (HOPMHUPOBATHCA W CPOPMUPOBAIMCH (IIEPBOHAYAIBEHO B JI0-
BOJILHO CHIPOM BHJE) AOCTAaTOYHO OJIM3KHE MO CTPYKTYype OCHOBHBIX
HaJOroB HaJIOTOBBIE CHCTEMBI, 0a3upyIOUIMecs B OCHOBHOM Ha TeX
HAJIOrax, Ha KOTOPBIX 0a3HpPyIOTCS HAJIOTOBBIE CHCTEMBI OOJIBIIMHCTBA
SKOHOMHYECKH Pa3BUTHIX eBponeiickux crpad u CIA. B pesynbprare
MPAKTUYECKH BCEMH CTpaHaMU C MEPEXOAHON IKOHOMHUKOW CTajik MC-
MOJIb30BaThesl Takue Hajoru, kak HJIC; wamor Ha mpuObUTE IOpHIH-
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YEeCKHUX JIUL (MIPeANpHTHH, KOpropauii); MOg0X0AHbIH HaJOT (HAJIoT
Ha J0X0Abl (PU3MYECKUX JIMII); aKUU3bl; TAMOKCHHBIE TIOLUIUHBL, cOO-
pbl M TUIAaTeXH (HAJIOTM) Ha COLMAIbHOE CTPaxOBaHHE; HAJOTH Ha
UMYLIECTBO (COOCTBEHHOCTD, HEABMKMMOCTE); 3eMENbHBINA HAJIOT; Ha-
JIOTH, CBSI3aHHBIE C KCIUTyaTalueil IpUPOIHBIX PECypCOB; CIeLHab-
HBIC HAJIOTOBBIE PEXUMBI I CyOBEKTOB MAaJIOro MpearpuHUMaTellb-
CTBa M CEJILCKOXO31CTBEHHBIX TOBAPOIIPOU3BOAUTEIICH.

B 10 e BpeMs HaJOroBbIE CHCTEMBI IPAKTHUYECKH BCEX CTPaH
colepkanu CHeru(uIecKre 3IEeMEHTHl (B OCHOBHOM 3TO KacaeTcs
CTpaH TpeThel u uerBeproi rpymm). B Poccun x uncny cneundu-
YECKUX DJIEMEHTOB MOKHO OTHECTH aKTHBHOE HCIOJb30BaHUE 000-
POTHBIX HAJOroB (HAJOr Ha IOJb30BaTelIed aBTONOPOr U Ip.), MHa-
pamnensroe ¢ HIAC nmpuMeneHue Hajiora ¢ mpojax, akTUBHOE HC-
MOJIb30BAaHUE IICJIEBBIX HAJIOTOB Ha (PMHAHCHPOBAHUE JOPOKHBIX
dboHIOB W crenuaibHOro Hayora. [lociieHee OBIIO XapaKTepHO
s benapycn u Tamkukucrana. B Hanmorosoii cucreme Y30eku-
CTaHa CYIIECTBEHHYIO POJb UTpajl akuu3 Ha xjomnok. B Kurae na-
pamensHo ¢ HAC npumMensercs Hajor ¢ obopora (HaJIor Ha mpea-
MPUHUMATENBbCKYIO NIeSITeIbHOCTD), JEHCTBYIOT Pa3IMYHble HAJOTH
Ha TPUOBLIL 71 OTEYECTBEHHBIX MPEINPHUATHA W TPEANPUSITHIA C
WHOCTPaHHBIMU UHBECTULUSIMHU.

OnHako Ay BceX CTpaH ¢ NepeXOonHON SKOHOMUKON, HECMOTPSI
Ha CYIIECTBEHHBIC Pa3IU4Ms M CHCUHU(PHUKY MPUMEHEHUS TeX WIIH
MHBIX HAJIOTOB, OOIIMM OBIJIO TO, YTO OCHOBHBIMHU HAaJOTOBBIMHU HC-
TOYHHKAMH s OrokeTHBIX cucteM ctann HJIC, akuwmsel, Hamor
Ha TpHUOBLIb U MOAOXOIHBIM HAJOT ¢ HacejeHus. s Bcex 3THX
CTpaH ObLIO XapaKTePHO OTCYTCTBHE aJIE€KBAaTHOH MH(PPACTPYKTYPhI
U ombITa paboThl C HAJIOraMH — Kak CO CTOPOHBI HAJIOTOMNJIATElNb-
LIMKOB, TaK M HAJOTOBBIX ciyx0. Jlydmie cutyauust Oblia B BOC-
TOYHOEBpOINEHCcKUX crpaHax u [Ipubantuke, xyxe — B OBIBIIUX
pecrryomukax CCCP. Ilpaktudecku BCe OCHOBHBIC HAJIOTH BBOJIHU-
JIUCH IO JOBOJILHO BBICOKUM CTaBKaM, KOTOPBIE BIIOCJIECTBUU TO-
CTEIIEHHO CHU’Kajuch. [Ipu 3TOM Npu BBEAEHHM HAJIOTOB IIpenry-
CMaTpPHUBAJIOCh MHOKECTBO HAJIOTOBBIX JIBIOT. DTO OTHOCHIJIOCH U K
WHIUBUAYaJILHOMY MOJAOXOJHOMY HAJIOTy, M K HaJOr'y Ha IPUOBLIb,
n naxe k HIAC, He roBopst yxke o Ooliee MEIKUX Haorax. 3Hauu-
TENFHYIO POJIb B HAJOTOBBIX CUCTEMAaX UTPajd LeJIeBble HAJIOTH.

[IpakTryeckn 1 BceX CTpaH € MEPEXOJHOM IKOHOMHUKOW B
MepBbie oMbl TpaHchopManuu OBIJIO XapaKTepHO MajeHne oobvEma
HaJIOTOBBIX J0X0a0B oTHocuTenbHO BBII, a Takxe cymiecTBoBanue
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3HAYUTEIBHOrO MO MacmTabaM TEHEBOTO CEKTOpa dKOHOMHKHU [40,
c. 392, 394].

[To xapakrepy mpoBefeHUss U pe3yibsTaraM pedopm OOBIYHO BbI-
JIETSIIOT TPU TpyIbl cTpaH. Bo-niepBeiX, cTpansl BocTounoit EBporsl
n banruu. Bo-Bropsix, Poccuiickas ®enepanust, benapycs, Tamkuku-
crad U Typkmenus. B-TpeTpux, ocTanbHble CTpaHbl — OBIBIIME pec-
myomuku CCCP.

B npouecce pedopmupoBaHus HAJOTOBBIX CHCTEM B YKa3aHHBIX
CTpaHaxX B pa3Hble Iofibl Ha MEPBOE MECTO BBIABUIAINUCH pa3iIdiHbIC
uenn. Tak, mia [IpubanTuiickux rocyaapcTB OOJBLIYIO POJIb UTPajd
(¥ IPONOIIKAIOT UTPaTh) 3a/la4l TAPMOHHU3AIIMN UX HAJIOTOBBIX CHCTEM
c TakoBBIMH cTpaH EBpocoro3a, a Takke oOecledeHHe COOTBETCT-
BYIOIIMX TpeOOBaHUH MO JepHUUUTY OIOmKeTa, XOTS MEepHOTUYeCKU
9TH 3a/1a4 BCTYMAIM B IpoTUBOpeure. s Apyrux crpaH B Ka4ecTBe
3a1a4d BBIIBUTAIIOCH CHIDKEHHE M30BITOYHOIO HAJIOrOBOrO OpeMeHH U
HE0O0XOIMMOCTh 00ecnednTh dSKoHOMIYeckit pocT (Poccust, Ykpauna,
Kazaxcran). Ins HEKOTOPBIX CTpaH CYHIECTBEHHYIO TpoOiieMy Mpe-
CTaBISUIO TIOBBIIIEHWE COOMPAaEeMOCTH HAOTroB oTHocuTenhbHO BBII
JUTS COKpAIIEHHsSI YPE3MEPHBIX YPOBHEH JeUITUTOB.

PaccMoTpuMm HeEKOTOpBIE OCOOEHHOCTH HAJIOTOBBIX pedopMm B
9THX cTpaHax. IlpakTudecku A BCEX 3TUX CTPaH OCHOBHBIM HAJo-
roM Ipu mnonojHeHun OromkeroB ctan HJIC: mons ero B HaJOrOBBIX
nocTymineHnsax konebamack ot 20 mo 50%. B mporecce pedopmupo-
BaHMs HAJOTOBBIX CHCTEM NPAaKTHYECKH BO BCEX CTpaHax HaOmroma-
JIOCh TIOHM)KEHHE HAJIOTOBBIX CTaBOK (¢ 28 1o 16%) u cokpamieHue
001Iero 4rciaa HaJlOroBbIX JIBroT. CyIIECTBEHHYIO NHpoOieMy Mpea-
CTaBUJIa HEOOXOMUMOCTb UCUHCIISATD BBIPYUKY AJISI LIEJEH MCUUCIICHUS
H/C meronom Hauncienuid. [IpakTrndaeckn BO Bcex CTpaHaxX MPOHCXO-
WO paclIMpeHue HajoroodmaraeMoil 6as3pl MyTéM COKpAILEHUs CIIU-
CKOB BHJIOB JI€SATEIILHOCTH, He MmomIekaimx oonokennio HJIC.

BTopeiM HasioroM B GONIBIIMHCTBE CTPaH SABJISETCS HAJIOT HA TPH-
Obutb. Jlonst 3TOro Hamora B HAJIOTOBBIX J0XOAaX OIOMKETOB Koyeba-
nach oT 20 10 5% B pa3HBIX cTpaHax U B pasHble rofpl. CTaBKU IO
HAJIOTY Ha NMpuObLIs BapbupytoT oT 31% B Uexun 1o 24% — B Poccun
n Ykpanse u 10 15% — B Benrpuu [46, c. 398]. OcCHOBHBIMU HampaB-
JICHVSIMU HAJIOTOBBIX pe)OpM B 0OJNACTH HAJIOTOOOJIOKEHHS TIPUOBLITH
SBILTIOTCS TOA0OP (PaKTHIECKUX CTAaBOK M COKpaleHHe OOIIero yucia
HAJIOTOBBIX JIbIOT, & TAKXKE M3MEHEHHE CIOCOOOB HAYUCIEHUS aMop-
THU3ALHH.
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WnauBuayansHOEe MOAOXOMHOE HAJIOTOOOJIOKEHHE HIpaeT pas-
JMYHYIO PoJib B (POPMUPOBAHUH JOXONOB 3TUX cTpaH. st mocTyruie-
HUH OT 3TOr0 HaJOra B HAJIOTOBBIX JI0X0/1aX OIOPKETOB KOJIEOIeTCs OT
27 no 6%. Ilpn yCTaHOBJIEHMHU CTaBOK HMCIIOJIB3YIOTCSI Pa3HBIE PEKH-
MBI: IPOrPECCHBHOE HasoroobnoxxeHue B bemapycu, Apmenun, Ipy-
3un (9-30%); nponopruonansHoe — B Poccun, Ykpaune u Jlarsuu.
Bo Bcex cTpaHax NpUMEHSIOTCSl pa3iW4HbIE CHCTEMBI BBIYETOB IPU
(hopMupoBaHuM HanoroobmaraeMoii 6a3el. Hanbomnee ciioxkHON sBIIS-
eTcs mpodieMa BhIOOpa MEXTY CIPABEIIIMBOCTHIO HAJIOTO0OIOKEHUS
¢usnueckux i U ero 3pQPekTuBHOCTHI0. CaMOCTOATEIBHYIO TPO-
OneMy MpeacTaBIsIET U B IIEJIOM HU3KUH YPOBEHb JOXO0B OCHOBHOM
9acTH HaceJeHus. B OonpImHCTBE CTpaH HAOMIOMAETCS TEHICHIHS
K COKpAILEHHIO CTABOK 110 3TOMY HAJIOTY.

Kak u B OONbIIMHCTBE Pa3BUTHIX CTPAaH B CTpaHaX C MEPEXOTHbI-
MU SKOHOMHKaMHU BBOJSITCSI CaMble Pa3HOOOpa3HbIE HAJOTH U CTPAXoO-
BBIE TUIATEKH 10 COIMAIbHOMY U MEHCHUOHHOMY cTpaxoBaHuio. CTaB-
KM BapbupyloT oT 35 10 26%. Beicokuii ypoBeHb 00I0XKEHHUST PUBO-
JUT K CYILIECTBEHHOMY YIOPOXXaHHIO padodel CHIIBL, 4TO, B CBOIO O4e-
penb, noBbiIaeT 3GHEKTUBHOCTh YKIOHEHHS OT YIJIaThl HAaJlOTOB H
CTPaXOBBIX B3HOCOB.

BonbmMHCTBO peKoMeHAaMi MEeXTyHaPOIHBIX (PMHAHCOBBIX Op-
raHu3aiuii Mo (HOPMHUPOBAHHWIO HAIOTOBBIX CHUCTEM ISl Pa3BUBAIO-
LIUXCS CTPAaH U CTPaH C NEPEXONHOM IKOHOMUKOM HOCAT JOBOJBHO
00K XapakTep U HE BCErAa YBS3bIBAIOTCS C (DAKTHUYECKHM COCTOS-
HHUEM JIeJ]1 COOTBETCTBYIOIIUX CTPaH.

OTnenbHO clienyeT OCTaHOBUTHCS Ha Pa3BUTHM HAJIOTOBOW cHUC-
tembl Kuraiickoii Haponnoii PecriyGnuku, moroMy 4ro oHa CyIIecT-
BEHHO OTJIMYAETCs OT ONMCAaHHBIX BBIIIE HAJIOIOBBIX cucteM. [lepBoit
OTJIMYUTEIIBHOM YEPTOA KUTAWCKOM HAJOrOBOM CUCTEMBI, B 3HAYU-
TETBHOW Mepe pe3yJbTUPYIOIEH BCIO HAJIOTOBYIO IOJUTUKY OSTOH
CTpaHbl, SBJISETCS HU3KUM YPOBEHb HAJIONOBBIX J0X0noB B BBII —
25,3% (B Poccun cuusmiocs ¢ 36,5% B 2005 . mo 31,7% B 2010 .
[45, 62]). Oro sBIAETCS CIEACTBHEM LEJIOro psiaa crenupuuecKux
3JIEMEHTOB.

B Hanorooii cucreme Kurast oTcyTCcTBYIOT Hanord, (hOpMHUPYIO-
1€ CUCTEMY TOCYIapCTBEHHOTO TIEHCMOHHOTO 00ECIeUeHUs U CTpa-
XOBBIX IUIaTekeld. HesHaunTenpHyr0 posib B (pOPMHUPOBAHUM JOXOIOB
OIOIKETHOM CHCTEMBI HI'paeT MoAOXOAHbIH Hasor — 3%. Cnenndukoit
3TOTO HaJlora SBJISIETCSl YCTaHOBJICHUE PA3TUYHBIX HAJIOTOBBIX CTaBOK
JUTSL pa3IIMYHBIX KaTETOPHA T0X0M0B (PU3NUECKHX JIHII.
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Ha Teppuropun cTpaHbl JeHCTBYIOT (haKTUUECKH J1Ba HAJjora Ha
TpUOBLIB: U OTEYECTBEHHBIX MPEIIPHITHA U TPESIIPHITHIA C HHO-
CTPaHHBIMH MHBECTULIMSIMHU.

C TeppuTOpHanbHOM TOYKM 3peHHs HajoroBasi cucrema Kuras
Taxke nuddepeHurpoBana. [loMruMo OCHOBHOM HAJIOTOBOI CHCTEMBI
(aKTUYECKH TOJHOCTBIO CaMOCTOATENBHO CYIIECTBYIOT HAJOTOBBIC
cucteMbl [OHKOHTa, a Takke IJIsl OTAEIBbHBIX MPUOPEKHBIX OCOOBIX
SKOHOMHYECKUX 30H.

B nenom HasoroBasi cucteMa 3TOM CTpaHbl UMEET U ONpeeIIEH-
HBIE YePThI CXOJICTBA C POCCUHUCKOW HAJIOTOBOM cHCTEMOW — 00e OHU
0a3upyroTCs MPEHMYIIECTBEHHO Ha KOCBEHHBIX HAaJlOrax: 3a CYeT
HJIC n akmm3os B Kurae popmupyercst okono 65% HaJIOTOBBIX JJOXO-
1oB OroxkeTa [57].

Cyl1ecTBeHHOM TPOOIEMOi OOJBITUHCTBA MEPEXOMHBIX 3KOHO-
MUK SBJISICTCS HU3KUHA YPOBEHb PA3BUTHUS M OTCYTCTBHSI B HUX CHC-
TEMBI UHCTHTYTOB, oOecreunBaronmx 3(hp(eKTHBHOEC U MPOTHO3UpYe-
Moe (YHKIMOHHPOBAHKUE HAJOTOBBIX CHCTEM, OCHOBAaHHBIX Ha PHIHOY-
HBIX NpUHIUNAX. Tak, B TMEPEeXOAHBIX SKOHOMHKAX He Halmomaercs
BBICOKOHM AIIaCTHYHOCTH TpeAJIOKEHHs Tpyna, cOepekeHHil W HMHBE-
CTHIMI, a 3TO, B CBOIO O4Yepeib, OJIOKUPYET OOJBITUHCTBO 3P (HEKTOB
OT CHIDKCHHSI HAJIOTOBBIX CTaBOK M PACIIMPEHHUS] HAJIOTOBOM 0a3bl —
OrpaHMYMBAIOTCS MacIITa0bl d(dexTa 3amMmerIeHns] 1 B MEHbIIEeH cTe-
nenu dddexra noxona [46, c. 405].

TTomumo 3TOTO, TS Pa3BUBAIOIIMXCS CTPaH U CTPaH C MEPEXOTHON
SKOHOMHUKOH B OTJMYME OT PasBUTBIX CTpaH XapaKTEpHO CIEAYIOILIee:
OTCYTCTBHE HEOOXOAMMOMN pPBIHOYHOM HH(PACTPYKTYPbI, HU3KHHA YpO-
BCHb Pa3BHUTHS PHIHKOB TPyJa M KallMTaja; JIOBOJBHO BHICOKHE TEMITBI
MHQIBIMN; OTHOCUTEIBHO BBICOKAs JOJISI CEBCKOrO XO3siiCTBa B BaJo-
BOM BBIITYCKE; 3HAYHTENbHAS UH(pACTpyKTypHast Oe3paboTHIa U BBICO-
KHE XapaKTEePUCTHUKU OEIHOCTH HAcelieHHsl, KOTOpble OOBEKTUBHO Tpe-
OyIOT TIpOBENCHHS COLMAIbHO-OPUEHTUPOBAHHON MOIMTHKY; 3HAYH-
TenbHast TudepeHIpaIms HaceJIeHHs 10 YPOBHIO J10X010B. Bee 310 uc-
KayKaeT pe3yJIbTaThl 1 A(QEKTHI 10 IPUMEHEHHIO OIbITa PAa3BUTHIX CTPaH
B OpPraHM3aI1 HAJOTOBBIX CUCTEM U MPOBEACHNIO HATOTOBBIX peopM.

Taxum 00pa3oM, KOHKPETHBIE HAJIOTOBBIE CHCTEMbI HanOoJee TH-
MUYHBIX MPEICTaBUTENICH YHUTAPHBIX U OOBSIMHEHHBIX (enepanuen
TOCYIapCTB CYIIECTBEHHO pa3IMYalOTCs. Takoe pasnudue Uit OT-
JIeBbHBIX CTpaH mnpenctarieHo B Tabm. 1.2.1. Ilpu srom pedb UugT o
HanOosiee BaKHBIX HAJIOTaX, CBS3aHHBIX ¢ pabOTOH MpeANpHsITHI U
OpraHu3aLHM.
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Tabnuya 1.2.1

Pazinyune HAJIOTOBBIX CHCTEM B OTIEJbHBIX CTPAHAX
(MpoLEeHTHI HAJTOTOBBIX OTYHC/IEHHIT K 0a3e HAI0ro00/10sKeH s)

Hanorn Poccus CIIA Opan- | Snonns Kurait
st

1. HAC 18 19,6 5 13ul7
2. CtpaxoBbI€ IIATEXU 30 6,2-12,4 | 4-13,6
3. Hanor Ha npuOBUTH 20 15-45 34-42 40 18-33
4. Hanor ¢ noxonos ¢u- 13 15-50 1o 54 10 42 5-45
3MYECKUX JINILL
5. Hanor Ha uMy1iecTBO 2.2 0,5-5 1o 1,5 14 1,2u12
6. Hanor ¢ npopax 4-8

Kak nokazano B Tabn. 1.2.1, B 3apy0exHBIX CTpaHaX BEJIMKH Ha-
JIOTH Ha TpUOBUTH U Ha AOXOAbl (PU3MUYECKUX JIUL, MPH 3TOM MUHH-
MaJlbHbl CTPaxoOBbl€ IJIATEXKU MPEANPUATUAMH, YTO YMEHBIIIAET HaJIO-
roByI0 Harpy3ky Ha HuX. He Bce cTpanbl ucnonssyor HIAC. Be€ ato
Ba)KHO J|JIs1 COBEPIICHCTBOBAHKS HAJIOTOBOW cucTeMbl B Poccun.

1.3. PazBurue Ha/0rosoi cucreMbl Poccun

Hctopust Hanmoroobnoxenust B Poccru — cniokHOe TeperieTeHue
W B3aUMOIEHCTBHE HECKOJBKMX OCHOBHBIX TEHAEHIMHA M OCOOCHHO-
cteil. HekoTopble U3 HUX BCTPEUYAIOTCS B HAJIOTOBBIX CHCTEMAX JIPYTHUX
cTpad [5, 8].

OpHolt U3 0COOCHHOCTEH POCCUHCKON HAJIOTOBOM CUCTEMEI SIBIIS-
€TCsl TEePUOUUECKOE TIOCTEIIEHHOE Pa3pacTaHKMe YKClia HAJIOTOBBIX
TJIaTe)Kel, 3aKaHYrBarolleecs HaJoroBoil pedopMoi, 11eJ1b KOTOpOoid —
YIPOIICHNE TTONAaTHOW CHUCTEMBl M COKpalleHUE OOILIETo YHcia Hajo-
roB. CrycTss HEKOTOpOe BpeMs TOocie 3aBeplicHUs pedOpMBI YUCIIO
HaJOroB BHOBb HauWHAET BO3pAcTaTh, JaBas Ha4yalo CJEAYIOIIEMY
UKy peopmuposanus. Jpyras 0oCOOEHHOCTb — MMOCTOSIHHOE MPOTH-
BOIOCTABJICHUE MPSIMBIX U KOCBEHHBIX HAJIOTOB, MOMBITKA YBEJIMYHUTH
JIOJTFO TIPSIMOTO HAJIOTOOOIOKEHHU S, KOTOPhIE, B KOHEYHOM CUeTe, MPH-
BOJIMJIM K OOparHOMY pPe3yJbTaTy — POCTY KOCBEHHOT'O OOJIOMKCHHSL
TpeThst — HOCTOSHHBIE KOJICOAHUS MEKAY aKIM3HBIM OOJIOKEHHEM ajl-
KOTOJIbHON TIPOAYKIIUM W BWUHHO-BOJIOYHBIX H3IEIUH, TOCY/IapCTBEH-
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HOW MOHOITOJIUEH Ha 3Ty IPyMITy TOBAPOB U MX KOMOMHAaLMeH (BUHHBIC
OTKYIIa, Ka3eHHasi MOHONOMNHsI, akuu3bl). Emeé onHa ocoOeHHOCTh Wi
XapakTepHas 4epTa CHUCTeMbI Hajoroobmoxenus B Poccun — cyiect-
BEHHBIC Pa3iMius B PEKUMax HAJIOTOOONIOKEHHS, TUIAaX HaJOroB U
CIOCOOOB MX MCUHCJIEHUS Ha Pa3HbIX TEPPUTOPHIX POCCUHUCKOTO TO-
CylapcTBa, UMEBIIIAsi MECTO Ha MPOTSKEHUH BCETO XOa UCTOPHUECKO-
ro passutus. K unciny ocoOeHHOCTEH POCCHICKON HAJOrOBOW CHCTe-
MBI MO)KHO TaK)K€ OTHECTH MTOCTOSHHYI0, HO MaJIOYyCIICIITHYI0 00phOY ¢
KOppYIIUEH W M3JJOMMCTBOM B CHCTeMe cOOpa JIaHH, Mmojarei, Hajio-
TOB Ha MPOTSXKCHUHM OOJbIIeH YacTH HCTOPUYECKOTO Pa3BUTH. Xa-
PaKkTepHBI TaKKe MPU MOCTPOCHUH CHCTEMBI HAJIOTOOOJIOKEHHSI KOJie-
OaHMsI MEXIy OOIMMH HAJIOTaMHU U IEJIEBBIMH U3-3a MMOCTOSIHHO CY-
[IeCTBOBABILCH MpoOIeMbl (UHAHCHPOBAHUS OTICIBHBIX KaTeTOpHi
pacxonos. IlocTossHHBIN (B HEKOTOpBIE MTEPUOABI BaJIOOOpa3HBIN) POCT
HEJOWMKHW, TPUBOIUBIINNA K OYEPETHOMY IMEPEeCMOTPY OTIEIBHBIX
9NIEMEHTOB HAJIOTOBOM CHCTEMBI, COMPOBOXKIABIIEMYCS HAJIOTOBOU
aMHUCTHEH OOJIBIIICTO MM MEHBIIEro MaciTada, ObLI IPUCYI] OTeUe-
CTBEHHOM HaJIOTOBOM CHCTEME Ha MPOTSKEHUM BCEro Mmepuoaa e€ pas-
BUTHS [46, c. 42].

B oredecTBeHHOI HayKe K M3yYEHUIO UCTOPUU HAJIOTOOOIOKEHHSI
oOpamanich Takue W3BECTHbIE WcTOopuku, kKak .M. WioBaiickmii,
H.M. Kapamsun, B.O. Kmouesckuit, C.M. ComnoseB, W.I. TIperxos,
B.H. TarumeB, a Takke MacTUThIE SKOHOMHUCTHI — J.5. bperens,
WN.A.Topnos, B.IIL. J[psuenxo, W.II. Jlsmenxo, W.X. O3zepos,
B.T. Teepnoxne6os. Cpeau 1OpHCTOB, B TOW WJIM WHOW Mepe oOpa-
MIABIIMXCA K HMCCIEIOBaHUIO ATHX BompocoB, — C.B. 3aBaackuii,
B.I1. Pacnonos, I.®. Illepmenenuy, A.®D. Kucnskosckuii, ®.B. Tapa-
HOBCKU.

B coBpemMeHHOI Hayke OTJeNbHBIE MEPHOJBI UCTOPUH HAJIOr000-
JOKEHUSI W HaJOrOBOIO IIpaBa paccMaTpuBalOTCA B padorax
M. bymanxe, A.B. bpeisranuna, 1.C. 3yiikoa, JI.B. 3yitkosoi, A./l.
Menbnuka, JL.H. JIsikoBoit, B.I. [lanckoBa, B.A. Ilaperunoii, C. T.
IlenmenseBa, A.A. TeneeBa, B.A. Tumomenko, IO.II1. TuroBa, A.B.
Tonkymkuna, M1.B. Toponuuuna, H.M. Xumuuepon, [1.I. YepHuka u
np. OIHIM U3 MEPBBIX CUCTEMHBIX HCCIIEIOBAHUN OTE€YECTBEHHOM HC-
TOpPHH HAJIOTOB M HAJIOTOOOJIOKeHHs cTana onyonukoBanHas B 2001 .
pabora A.B. Tonkymkuna «Mcropus nanoros B Poccun» [94].

PaccMoTpuM KpaTKoO HEKOTOPBIE ATANbl Pa3BUTHUSI HAJIOTOBOM CHC-
tembl Poccun [5, 8].
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Hauano pa3utust Hanoropoii ucropun Poccun MOXHO OTHECTH K
X-XI Bexy. B XIV-XVII Bekax Hajiorn B3UMajInch B BUAE JaHEH, 10O~
nareii u pa3nuaHeIx coopoB. B nepuon npasnenus [lerpa I Opio mpo-
BEJICHO MHOXXECTBO MEPONPHUSITHN MO COBEPIICHCTBOBAHHIO HAJIOTO-
BOI M MOAaTHOM cucTeMbl TOro BpeMeHn. OCHOBHOW OCOOEHHOCTHIO
TOTO TIepHoJia SIBUIOCH BBEACHHUE MOAYIIHO MOJaTH U aKIU3HOTO Ha-
JIOrOO0JIOKEHHS aNKOTOJIbHOM 1 TabayHOM mpoaykiuu. Ha mporsixe-
Huu Bropoi nosnoBuHbl XVIII — Hagana XIX Beka npogomkanoch co-
BEpILICHCTBOBAHNWE HAJIOTOBOW cucreMbl. Hambonee 3HaYMTEIBHBIC
MEPONPHATHS ObUIN CBS3aHBI C COBEPILICHCTBOBAHMEM HAJIOTOO0IOKE-
HUSI KyIIeUeCTBa: OBLIM BBEJICHBI HAJOT HA MMYIIeCTBO ((padpuk, 3a-
BOJIOB), YaCTHBIE IMPOMBICIOBBIE COOPBI C TOPTOBBIX M IPOMBIIIICH-
HBIX TPeANPUATHNA U TUIbACHCKUN cOOp ¢ OOBABICHHBIX KalTUTAJIOB.
OCHOBBI HAJIOTOBOW CHCTEMBI POCCHHCKOTO TocyaapcTBa KoHna XIX —
Haganma XX BeKka ObIIM 3aJI0)KEHBI ITPH MTPOBEICHUH psla Ipeodpaso-
BaHUU HanoroBou cucreMsl B 1863—1865 rr. u B 1885-1887 rT. K Hau-
Oonee CylIecTBEHHBIM M3 HUX CJe[yeT OTHECTH JajibHeillee coBep-
[IEHCTBOBAHHE MPOMBICIIOBOTO OOJIOKEHHS, KOTOPOE MMEHHO B 3TOT
nepruoa opopMHUIIOCH B CAMOCTOSTENILHYIO MOZETh U MPUOOPENo OT-
HOCHUTEJILHO 3aBeplIeHHYI0 (GopMy. BbllM OTMEHEHBI CONSTHOM Hayior
(1880 1) u monymnas nonars (1882—-1886 rr.). AKTHBHO COBEpILIEHCT-
BOBaJlaCh CHCTEMa aKIM3HOTO OOJIOKEHUS! M TOCYJapCTBEHHOTO 3e-
MEJBHOTO Haiora. B 3ToT mepuoa Ha OO HAJOrOB MPUXOAWIOCH
MeHee 33% OOBIKHOBEHHBIX JJOXOIOB.

®axTuuecku K Hayany 1917 r. B Poccun aeiictBoBamu crienyto-
M€ OCHOBHBIE HAJOTH: AaKIM3bl; MO3EMEJbHBIN HaJOr, KOTOPBIA HO-
CHJI PACKJIaJOYHBIA XapakTep; MOo3eMeNbHbIE COOpPBI, CYIIECTBOBAB-
M€ Ha TEPPUTOPUH MOJIBCKUX TyOepHuid, CuOupH U HEKOTOPBIX ApY-
T'MX MECTHOCTSIX; HAJIOTH C HEIABMKUMBIX MMYIIECTB; MTOABIMHAS TO-
JaTh, KOTOpasi B3MMANach B 0Ca1aX U CEJCHUIX MOJbCKUX T'yOepHU;
KUOUTOYHAS U 0OpOYHAS MTOAATH B HEKOTOPBIX MECTHOCTSIX; KBapTHUP-
HBI HaJIOT; MONUIMHBI C 3aCTPaXOBaHHBIX UMYIIECTB; MPOCTOI repoo-
BBI cOOpP; BPEMEHHBIH BOCHHBIN HAJIOT; IPOMBICTIOBBIN HAJIOT; TaMO-
’KEHHbIE TTOIUIMHBI U COOPBI; HAJIOT HAa MPUPOCT NpHObLIeH u 1p. Cy-
LIECTBEHHON XapaKTEPUCTUKON POCCUICKON HAJIOTOBOM CUCTEMBI TOTO
BpeMEHHU ObUIO pa3HOOOpa3ue HAJIOroB, MPUMEHSBILUXCS Ha pa3ind-
HBIX TeppuTopusix Poccuiickoro rocymapersa [94].

B HanoroBoi ucropun Poccun mociaepeBoaONUOHHOTO MEPUOAa
MOYKHO BBLIEJIUTD CJICIYIOLHE JTAIIBI.
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IlepBblii ATanm — AOBOJIBHO KOPOTKUWA JTOBOCHHBIA MEPUOMI, MPO-
JOJDKUTEIBPHOCTRIO HECKOJIBKO MecsneB (koHern 1917 . go oceHun
1918 1) OTHOCUTENHFHO MHPHOTO CYIIECTBOBaHHMS, MTPEPBAHHOTO BOK-
HoOM. [ aroro mepuoaa ObUIO XapaKTepHO KaK HMCIIOJIb30BAHUE JICH-
CTBOBABIIMX B MPEIIECCTBYIOIIME TOABI HAJIOTOB C HEKOTOPBIM Iepe-
CMOTPOM OCHOBHBIX HaJIOTOILIATEJIbLIMKOB U Pa3MEPOB CTaBOK (aKIU-
3a, TOCIONIUIMHA), TaK M BBEJCHHE HOBBIX HANOroB. B sToT mepuon
ObUIM YCTaHOBJICHBI CJICAYIOIINE HAJIOTH: MOJOXOAHBIA HAJOL, KOTO-
pBIHl OTIIMYAJICS OT JIOPEBOJIIOLMOHHOIO; IIPOMBICIIOBBIM HAJION, KOTO-
pBIM OONaraiich MeNKHe He HalWOHAIM3WPOBAHHBIC MPEIIPHUSTHSL
aKIM3bl; TOCYAapCTBeHHAs MoNUTHHA, 5%-Hb1i cO0p ¢ 00opoTa TOpro-
BBIX TPEINPUATHN; cOOp ¢ YaCTHBIX Mpeanpustuii B GoHx odecreye-
HUSI CEMEH KpacHoapMeHIieB; cOop B (DOH]I AETCKOTO MTUTAHMUS.

Bropoii sTam 011 cBs3aH ¢ HauaBIieics [ pakaaHckol BOWHON H
MEPONPHUITHAMH BOEHHOIO KOMMYHH3Ma. Ero OCHOBHBIMM Xapakxrep-
HBIMH 4YepTaMu ObUIM CJEAYIOUIME. OpUEHTAIMS Ha HCIOJb30BAHHE
HaTypaibHbIX GOPM OOIOKEHUS, TaK Ha3bIBAEMBIH KIIACCOBBINA MOIXON
K OIpPEAENICHUIO Kpyra HaJIOroIUIaTebIINKOB, IPUHYIUTEIbHbIE BOE-
HUBUPOBAaHHBIE (OPMBI M3BATHS PECYPCOB; TOCTENEHHBI OTKa3 OT
JICHE)KHBIX HAJIOTOB; BBEACHUE «YPE3BBIYAHBIX HAJOTOB» ((hakTude-
CKasl SKCIPONPHUALIIS MIMYILECTBA U CPEIICTB Y TOPOACKOTO HACEIICHHUST)
Y HaTypaJbHOTO HAJIOTa C CEJIbCKUX X035€B, HA TIPAKTHKE BIJIMBILIETO-
cs B pozapasBepcTky. B 1918 1. 1o HamoroBeIX JOXOJ0B COCTaBIsIa
76,5% B obmux goxonax, npuuém 64,64% npuxoanIocs Ha YPE3BbI-
YaliHple PEBOJIIOLMOHHbIE HAJOIM C MMYLIUX KJIACCOB HACEJICHUS
[46, c. 56].

Tpetuit 3Tan 0XBaThIBAECT FOABI HOBOM SKOHOMHYECKOM MOJIUTUKY,
KOIZla aKTMBHO MCIIOJIb30BAJIMCh HAJIOIOBblE MHCTPYMEHTBI, M I1OCTeE-
MIEHHO OcJlalsnach HAJIOroBas aKTMBHOCTh TOCYJapCTBa, YTO 3aKOH-
YUIJIOCH MPOBEIEHUEM Hanorosoit pegopmsr 1930 1., koraa poss Hajo-
TOBBIX MEXaHHM3MOB B CTpaHe Obljla CyIIECTBEHHO orpaHuyeHa. Ha
IIPOTSKEHUHU BCErO YKa3aHHOI'O IEpHUOoJa B HAJIOTOBYIO CUCTEMY BHO-
CUIINCH u3MeHeHHsa. OCHOBHBIMH HaJIOTaMH 3TOTO Mepruoaa OblIH clie-
JYIOLIMe: HaTypaJlbHble HAJOIM ISl CEJIbCKOXO3SIMCTBEHHBIX IIPOM3-
BOJIUTEJIEH, [103IHEE YACTUYHO 3aMEHEHHBIC JIEHEXKHBIMHU; IIPOMBICIIO-
BBIf HAJIOT, COCTOSIBIIMI W3 MAaTeHTHOTO M YPaBHHUTEIBHOTO COOPOB;
MIOJIOXOIHBIA HAJIOT; ITOJBOPHO-ICHEKHBIM HAJIOr; KOCBEHHBIE HAJIOTU
(B OCHOBHOM — akIu3bl); TepOOBBIA COOpP M TOCYJApPCTBEHHBIE I1O-
LUTMHBI; TAMOXXEHHBIE MTOIUIMHBL, TIOTICHHAS T1JIaTa U Ap.
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Tabruya 1.3.1

Hanorossie noctynienust B 0rop:xer B 1925/26 rony

Hanoru u c6opsl M py6. % Kk uTory
AXIH3BI 841,6 38,4
[TpoMBbICIOBBIi HaOT 4829 22,0
TTogoxomHbIit HAJIOT 185,9 8,5
CenbCKOX039HCTBEHHBIH HaJIOT 251,8 11,5
T'ep6oBbIii cOop 131,9 6,0
TamMo>KeHHBIE ITOIIITAHBI 150,6 6,9
[Tpoune rocyaapcTBeHHbIE HAJIOTH U COOPBI 43,3 1,9
MecTHBIC HaJIOTH B COOPBI 104,9 4,8
Hroro Hanoros u c6opoB 2192, 9 100,0

B 1930 1. 6bu10 M3M12aHO HOBOE MOJIOKEHHE IO MTPOMBICIIOBOMY Ha-
JIOTY, YK€ UCKITIOYMTENBHO U1l YaCTHBIX MpeanpusThid. B pesynbrare
ATUX U JAPYTHX MEPONPHSITHI Uis OONBINEH YacTH OTeueCTBEHHOU
MPOMBIIIJICHHOCTH 53 pa3HBIX IJIaTea ObUIO arpernpoBaHO B HAJIOT
¢ obopora.

CrpyKTypa HaJOTOBBIX IOCTYIUICHHI B TOCYIapCTBEHHBIN OIOM-
xeT B 1925/26 xo3aiicTBeHHOM Tofy Moka3ana B Tabm. 1.3.1.

B 1926 1. Ob11 BBeIEH HANOT HA CBEPXIPHOBLIL, €CIU (PaKTHYE-
CKH TOJIydeHHas NMPHOBUIL MpPEBbIIANA yCTAaHOBJIECHHYIO HOPMAaTHB-
Hyto. CTaBKM TaHHOTO Hajora coctaBisuik ot 6 10 50% B 3aBUCHUMO-
CTH OT CYMMBI TPEBBIIICHHUS. YXKE IOCJe HAIOTOBOH pedopMbl B
1934 1. pekuM HAIOTOOONOKEHHUS JaHHBIM HAJOTOM TPEATIPHUSTHIA
YacTHOT'O CEKTOpa ObLT yXKECTOUEH.

Jlorndecku 3aBeplieHHEM AaHHOTO 3Tarna B Pa3BUTUU CHCTEMBI
HajorooOioxeHus crana Hajorosas pedopma 1930-1931 rr., mpen-
CTaBJISIBIIAsE COOOW YacTh MPOBOAUMBIX B 3TOT MEPHOI MEPOTPUSTHI
obmieit punancoBoi pedopmbl. K Hauamy 1930-x roqoB obiee koim-
YEeCTBO IUIATEKEH, KOTOPhIE YIUTAaYMBAJIO CPEIHEe MPeANpHUsThe, 10C-
turno 86. [IpoBenenne pedopmbl OBIIIO HAIENIEHO HA YIPOIICHUE Ha-
JIOTOBOM CHUCTEMBbI, YHU(DHUKAIUIO TUIATEXKEH, KOTOPBIC JOJDKHO OBLIO
yIIaunBark npeanpusirue [46, c. 62-63].

Jlonst HamOroBBIX JOXOMOB B COCTaBE JIOXOMOB OIOMKETHOH CHC-
Tembl niepes; pedopmoit 1930-x ronoB coctapmnsia 51,6%. [o cpaBhe-
Huto ¢ 1918-1920 rr. pons HaJOroB cymecTBeHHO BbIpocna. llo-
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MpPE’KHEMY OCHOBHYIO POJIb B COCTAaBE HAJIOTOBBIX JOXOAOB WIPajd
AKLM3bL, a I0JIS MPSIMOTO OOJIOKEHUS CYILIECTBEHHO OTCTaBaja OT HHX,
HECMOTpPs Ha HMCHOJIb30BaHHUE MOAOXOAHOro Hajora. CyIiecTBEHHBIM
OTJIMYMEM OT JIOPEBOJIOLMOHHOW CTPYKTYPBl HAJIOTOBBIX JIOXOHOB
SIBIISIETCS POCT JOJNH TPOMBICIIOBOTO Hajora B CTPYKTYpE JOXOIOB
OromxeTa.

OcHOBHBIE MEpPONPUSTHS 3TOH pedopMbl ObUIM HampaBiICHBI Ha
MepecTPOKy OTHOLICHUH MEXIy MpPEeANpUITHEM U OIOIKETOM: Mpea-
MPHSITUS IPOMBIIIICHHOCTH JIOJDKHBI OBIITM OTYHCIISITE B Oromker 81%
npuObLIH, TOproBi — 84%, Boguoro tpancmopra — 30%. Takum 00-
pa3oM, rocyJapcTBO paclpenessuio MPUObLIb MPeANpUsITHH, Tak Kak
OCHOBHA$ UX YaCTh HAXOIMJIACh B TOCYIApPCTBEHHOW COOCTBEHHOCTH.
3To 03HaYaNo Mmepexo K Ka4eCTBEHHO MHOM MOoJesd (OPMUPOBAHUS
JIOXOZIOB OIOIKETHOM CHCTEMBI — OTKa3 OT HaJIOTOOOIOKECHHSI U Tiepe-
X071 K IPSIMOMY pacpeIeNICHUI0 TPUOBLIH TIPeITPHSTHIH.

Opnaxko yxe B 1931 1. ObLT M3MEHEH MPUHITUIT OTIPEICIICHUS Pa3-
MEpOB OTYHCJIEHUH OT MpuObLTH. OHU CTaJIM yCTaHABIMBATHCS Q-
(hepeHIIMPOBAHO B 3aBUCHMOCTH OT OOBEMOB IMONYUEHHON MPENIPH-
SATHEM TPUOBUIM U €ro MOTPEeOHOCTH B COOCTBEHHBIX CPEACTBAX IS
pa3BUTHS MPOU3BOACTBA, YTO OMPENENSUIOCH 0 (MHAHCOBOMY IUJIaHy
npeanpustus. B pesynsrare (akTuueckue CTaBKH OTUUCIICHUH OT
MPUOBLIN B 3TOT Mepuoj konebamich B npenenax or 10 go 81% mnpu-
ObLIH.

Hanor ¢ o6opota, copMupoBaBIIniicst B pe3yabraTte 0ObeIuHe-
HUS TIPOMBICIIOBOIO HAJora, akiM30B M psAA JPYIHX HAJIOIOB, CTall
yCTaHaBJIMBaThcsA B (hopMe IuIaTexka, B3MMAeMOro B TBEPABIX CTaBKax
K 000pOoTy WM BaJIOBOH BbIpy4ke. PeasibHble CyMMBI IJIaTeska BKITIO-
YaJIiCh B IIEHY TOBApa M MPEACTABIUIM COOOH PasHHUILY MEKAY OITO-
BOHM IIGHOM MpeArpHUsATHA U OINTOBOM IIEHOM mpombiiuieHHOCTH. Cy-
LIECTBEHHBIM PE3y/IbTaroM HanoroBoi pedopmsl 1930-1931 rr. crano
4y€TKoe pasrpaHudeHUe MOpsiaKa OOJNOKEHUS Ui OOIIECTBEHHOTO U
YaCTHOTO CEKTOPOB.

B pesynbrare cTpykTypa 1OXOAOB TOCYAaPCTBEHHOT'O CBOIHOTO
oromxera CCCP B 1931-1932 rr. BBRINIISIZAENA ClieyronmM 00pa3oM (B
MPOLIEHTaX KO BCEM MOCTYIUICHUSM B Oromket — tabi. 1.3.2).

TakuM 00pa3oM, OCHOBHYIO pOib B (OPMUPOBAHUH JTOXOAHOM
JaCTH COBETCKOTO OIODKETa B ITOT MEPUOJ HAYMHACT UIPaTh HAJIOT C
00opoTa, Ha JIOJI0 KOTOPOro Mpuxoaniochk 6omee 60% Bcex MOCTYII-
neHuid [46, c. 64].
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Tabruya 1.3.2
CtpykTtypa n10xo108B cBogHoro oroxxera CCCP B 1931-1932 rr;, %

IMoka3arens 1931 1932
Bceero nocryruieHnii B 010KeT 100,00 100,00
B Tom uncne:

HAJIOT ¢ 000opoTa 60,20 64, 76
OTYHUCIICHUS OT PUOBLICH 11,13 6, 69
JIOXO/IbI TPAHCIIOPTA U CBSI3U 9,13 9,80
CpeJcTBa coLcTpaxa 11,56 11,82
MOJI0XO/THBIH HAJIOT 0,99 1,18
HAaJIOT ¢ HETOBApPHBIX ONepaLHit 0,15 0,44
[OCTYIUIEHHS OT TOCUMYILIECTBA U YTOJIUi 0,40 0,67
TaMOYKEHHBIH T0X0[ 1,45 0,93
MECTHBIC HAJIOTH U COOPBI 3,32 2,03
MPOYHUE JOXO/bI MECTHOTO 3HAUEHUS 0,53 0,59
MPOYHE MOCTYIUICHHS 1,14 1,09

Bruors 1o xonna 80-x romoB XX Beka B JaHHYIO CUCTEMY HEO[I-
HOKpPaTHO BHOCHJIUCh U3MEHEHMS U YTOUHEHUsI, KOTOpbIE, ONHAKO, HE
MEHSJIU €€ CYIIECTBA.

HawnGonee 3HaYNTEIBHBIME COOBITHSIMU B Pa3BUTHH CHCTEMBI Ha-
noroob6iokeHus ¢ konna 30-x romoB XX Beka M BILIOTh /IO Hayaja ak-
THUBHBIX PBIHOYHBIX MpeoOpa3zoBaHuil B 1992 I. MOXHO CUUTaTh Clie-
JyIOLIHE.

1. B nepron Bemmkoit OTevuecTBEHHOW BOMHBI OB MPHHSAT KOM-
IIJIEKC MEp MO YBEIMYEHHUI0 00bEMa JOXOIOB TOCYAapCTBEHHOrO 010 -
KETa: HOBBIH MOPSIIOK HAIOTOOOI0KEHHUS TI0XOI0B KOJIX030B, HaJ0aB-
KU K CEJIbCKOXO035IIICTBEHHOMY U TIOI0XOJHOMY HaJIoTaM M P IpyTruX
MeponpusTuid. OmHaKO B 3TOT MEPUOJ, OCHOBHAS Harpyska mo (gopmu-
POBaHUIO AOXONOB OIOIHKETHOH CHCTEMBI MPUXOAMIACH HA HEHAJIOTO-
BbIC MOCTYIUJICHUS (3alMBl, JCHEXHAsl SMHUCCHUS, U3MEHEHUE PEKUMa
M3BATHS HAJIOTA ¢ 000pOTa U Ap.).

2. DxoHOMHYecKas peopma 1965 . 1 oTIebHBIE MEPOTIPUATHS
B 1979 u 1987 1T. ObLIM HalEedeHbl Ha COMMIKEHHE IEHCTBOBABIIMX
CXeM pachpeielieHus MPpHOBLIH TOCYJAPCTBEHHBIX MPEANPUATHHA C
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MOJIETISIMH HAJTOTOO0IOKEH!ST TPpUObLUH. CyIIeCTBEHHBIMUA KOMITOHEH-
TaMH MEPOTIPUATHI B 3TU TOBI OBLIIM TOTIBITKH BBEICHUS HOPMATHBOB
pacrpeiesieHusI TPUOBLITH.

3. HanorooGmoxenue q0X00B (PU3MIECKUX JIUI U KOJIXO30B TaK-
K€ HEOIHOKPATHO MepeCcMaTpUBAIIMCh BILIOTH 710 KoHIa 1980-x romos,
OJIHAKO Ka4eCTBEHHBIX N3MEHEHUI OHO HE TOTEPIETo.

C 1987 1. HauMHaEeTCs HOBBIM 3Tall B Pa3BUTUU MEXaHU3MOB XO-
351icTBOBaHUs. LIEHTp TsDKECTH IEPEHOCHUTCSI HA MEPECTPOMKY OTHO-
LIEeHUH COOCTBEHHOCTH M OCO3HAHWE HEOOXOAMMOCTHU MEpexoia K phl-
HOYHBIM YCJIOBHSIM (DYHKIMOHUPOBaHHS 3KOHOMHUKH. 3akoHoM CCCP
«O ToOCymapcTBEHHOM MpeanpusiTui (oObeauHeHun)» oT 30 HroHS
1987 r. psn mpeANpUSATHIA TEPSBOANITUCH HA TaK HA3bIBAEMBIC YCIOBUS
MOJTHOTO X03pacuéra U caMO(pUHAHCHPOBAHUS, pa3pelanach HHINBH-
TyaJlbHasl TPYJOBasi MESATEIbHOCTh I'pakAaH Ha OcHOBE marteHTa. Of-
Hako mpolyieMa yCTaHOBIICHHSI CIIEIMAIbHBIX HOPMATUBOB pacrpeie-
JIEHUs TPUOBLTH Tak U He Oblaa pemmena [35].

IlepBblil KpyIHBIM IIar K BO3BPAary HAJIOTOBBIX UHCTPYMEHTOB,
9KOHOMHYECKYIO MPAKTUKY YIPABICHUS! OTEUECTBEHHON SKOHOMUKOH,
obu1 cBszaH ¢ mpuHATHEM B 1990 1. 3akona CCCP «O namorax c
MIPEeNPUASITA, O0beAMHEHUH 1 opranu3arwin»y ot 14 utons 1990 r., xo-
TOpBIN BeTynwil B cuity ¢ 1 ssaBaps 1991 1. (ormenen ¢ 1992 r.). Len-
TpaJlbHOE MECTO B paMKax MpeAsiaracMoi JAHHBIM 3aKOHOM HaJoro-
BOIl MOJENH OTBOAMJIOCH HAJOTY HAa MPUOBLIb NPEANPUSTHHA C €ro
MakcuMaibHOM cTaBkoit 45%. IIpu 3TOM CcTaBKa OTUMCIIEHUH B COIO3-
HBIA OrOmKeT XKECTKO (QUKCHpoBaiachk B pasmepe 22%, a craBka OT-
YUCJICHUI B PECIyOJIMKaHCKHE U MECTHBIC OIOKETHI HE JTOJDKHA ObLTa
npeBbimarh 23%. 3ToT moaxon K GOpMHPOBAHHIO CTABOK HAJlora Ha
NpuOBIIb B OOIIMX 4Yeprax COXpaHWICS IO HACTOSIIEI0 BpPEMEHH.
B coorBeTcTBHM € 3TMM 3aKOHOM HAJOT HA MPUOBUIL JOJDKHBI OBLIN
IUIATUTh TNPEANPUATHS COIo3HOro nomunHeHus. Ilpemnpustust pec-
MyOJIMKAaHCKOTO TOJYMHEHHS! TOJDKHBI OB IJIATUTh HAJOT Ha MpH-
ObLIb, YCTaHABIMBACMBIN aHAJOTUYHBIM 00pa30oM pecilyONInKaHCKUMHU
3akoHaMH, 110 craBke 38%. B teuenne 1991 r. coro3Hast craBka Oblia
cHrmxeHa 10 35%, a pecnyOmmkanckas — 10 32%. CtaBku Hajora Ha
npuObLIbG OblH AU depeHIPOBaHbI IO TUIIAM HAJIOTOIJIATENBIIMKOB
(mpeanpusATUi, 6AaHKOB, COBMECTHBIX MPEANPHUSATHI C y4acTHEM HHO-
CTPaHHOTO KaIlTaja, OOMIECTBEHHBIX OpPraHU3aLUi, I MaJbIX
npeanpusaTuii). J[aHHBIM 3aKOHOM YyCTaHaBIMBaJlach CHCTEMa JIbIOT
W Tpe/esbHbIi ypoBeHb pentabensHocTn (20-40%) [33].
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OpnHoii 13 0cOOEHHOCTEH HAIOro00JIOKEHNS MPUObUIN MPeIIpH-
st B 1991-1993 rr. ObU10 HOPMUPOBAHUE PACXONOB HA OIJIATY TPY-
712, BKJIIOYAEMBIX B ce0ECTOMMOCTD NPU MCUUCICHNH Hasloroolarae-
Mol mpuObun. CpescTBa, HampaBJeHHBIE HA OIJIATy TPYHa, MPEBbI-
LIAfOIIe HOPMAaTUBHBIC 3HAYeHHS, (PAKTUUECKHU YBEIMYUBAIHM HAJO-
rooGnaraemyto mpuObub. HopMaTuBel yCTaHABIMBAIUCH C TIOMOIIBIO
nuddepennmpoBantbix ko3¢ dunuentos (ot 0,9 no 0,4 mo paznmu-
HBIM OTpacysiM). DTO MpeciieoBajo el — cliepKaTh PoCT 3apadoT-
HOH IJIaThl.

Cucrtema Hayoroodnokenus B 1991 r. Bkiroyaia KpoMe Hajiora Ha
MPUOBLIH TAK)KE KOCBECHHBIE HAJIOTH (HAJIOT ¢ 000pOTa M HAJIOT C TIPO-
Jla)k), HaJIOTW Ha JKCIIOPT U Ha UMIIOPT, MHAMBUIYAJIbHBIA IO10XOM-
HBIA HAJIOT U JIp. B cTpyKType 10X0I0B rocynapCcTBEHHOTO OIOIKETa B
1991 r. namOonpinast qoJsI MPUXOAWIACH HA HAJIOT Ha HPUOBLTH —
28,4%. Jlons Hanora ¢ obopora coctapisiia 22,2% (4yTh HUXKE, YeM
B 1990 1. — 25,7%), Hanora ¢ mpomax — 5,3%, HaJIOTH ¢ HACETICHHS —
12,6% (momoxomHbIi HAJIOT ¢ 3apabOTHOM MaThl U OT MPEANPUHAMA-
TETBCKOH niesiTennbHoCcT) [46, c. 74].

CoBpemenHas HajioroBas cucrema Poccun Hagana (hopMupoBars-
cst ¢ 1992 . c HayajoM aKTUBHBIX PHIHOYHBIX MPeoOpa3oBaHUIl B
ctpane. C 1992 1. Bcrymun B aeiictBue 3akoH PO «O06 ocHOBax Hao-
roBoii cuctemsl B Poccuiickoit @eneparun» ot 27 nexadps 1991 r., a
TaKKe psiji 3aKOHOB IO OT/EIBHBIM HAJIOraMm: O Hajore Ha J00aBJieH-
HYIO CTOUMOCTB; 00 aKI[M3aX; IPaKTHUYECKN HOBBbIE BEPCUH 3aKOHOB IO
HaJIOTy Ha NpUOBUIL M IOZOXOAHOMY HAJIOTY C (DM3MUYECKHX JIMIL;
chopMHUpOBaHBI TOMMYIIIECTBEHHBIE U JIpyrue Hajgoru. 3akoH «O06 oc-
HOBax HAJIOroBoi cucTeMbl PMDy ObLT IEHTpaIBHBIM JIEMEHTOM HaJo-
roBol cucteMbl (e€ HOpPMAaTHBHO-TIPaBOBOM 0a3bl). OH ompenenni
KJIOUEBBIE IOHSTUSL HAJOTOBOIO 3aKOHOAATENILCTBA, YCTAHOBUI IOPS-
JIOK BBEJICHHS M OTMEHBI HAJIOTOB, ONPEICIIIII TOHSTHUS, TIpaBa 1 00s-
3aHHOCTU HAJIOTOILIATEJIbIIMKOB U HAJOTOBBIX OPraHOB, YCTaHOBUII
repedeHb Hajaoro P@ u ompeneymn LENblid psl APYTHMX BOIPOCOB
obmiero xapakrepa. Poib 3Toro 3akoHOHATENHHOTO aKTa B CTaHOBJIE-
HHUH POCCUMCKOW HAJIOTOBOM CUCTEMBI TPYIHO NEPEOLEHUTH, HECMOT-
pst HA HETOCTAaTKU U KpUTHKY [34].

Ha mnporsikeHuM Bcero mnepuoAa pBIHOYHBIX HpeoOpa3oBaHUMA
poccuiickasi HaJloroBas CUCT€Ma IIOABEPrajgach MHOXKECTBY H3MEHe-
HUM, YyTOYHEHUH W MOJM(UKAIUIA, HO OCHOBHBIC 3JIEMEHTHI U TPUH-
UMbl TOCTPOCHUS 3TON CUCTEMBI COXPaHIIIMCh U B HACTOSIIEE BPEMS.
OcTaHOBHMCS KpaTkKo Ha HEKOTOPBIX OCOOEHHOCTSX HAJIOTOBOWM CHC-
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TeMbl, AeiictBoBaBiieid B Poccum B 1992—-1999 T, T.. 10 BBeacHUS
Hanorosoro Kogexca P®.

CucreMa HaIOroB U cOOPOB CBsI3aHA C OIO/PKETHBIM YCTPOHCTBOM
cTpanbl. bromxerHas cucrema Poccun BKIIOYaeT TpPU  yPOBHSE:
1) benepanbHbiii  OromKker, 2) OlOKET CyOBeKTOB  (hemeparuy,
3) MecTHBIe OMOMKEThI (OIOMKETHI MYHHIIUITAIBHBIX 00pa30BaHMI).
COOTBETCTBEHHO, CHCTEMa HAJIOTOB U COOPOB COCTOUT U3 TPEX MOJ-
CHCTEM, BKJIIOYAIONINX B ce0s (epepanbHble, PErHOHAIBHBIE U MECT-
HBIC HAJIOTU M COOPBI — B 3aBUCHMOCTH Ha KaKOW TEPPUTOPHH ITH Ha-
JIOTOBBIE TIJIATEXU BBOJSTCS M B3UMAIOTCSL.

Ilepeuens HanoroB B Poccuu B Teuenune 1992-2005 rr. ompene-
nsicst 3akoHoM «O0 OCHOBax HaJIOTOBOM cucTeMbl B Poccutickoii de-
neparuny [34].

K yucny denepansubix HazgoroB B 1992 1. oTHOCHIIMCE: HAJIOT HA
N00aBIEHHYIO CTOMMOCTD; aKI[M3bl Ha OT/AEIbHBIC TPYIIIBI U BUIIBI TO-
BapOB; HAJOT Ha JIOXOABI OAHKOB; HAJIOT Ha JOXOAbl OT CTPaxOBOH
JIeSATeTbHOCTH; HAJIOT Ha JJOXOABI OT OMPIKEBOW ACSITENILHOCTH; HaJOT
Ha OTepalyy C IEHHBIMU OymMaraMi; TaMOXXEHHas MOUUIMHA; OTYHC-
JICHWs] Ha BOCHPOU3BOJICTBO MUHEPATBHO-CHIPHEBON 0a3bl; ILIATEKH
3a MOJIb30BaHWE MPUPOAHBIMH PECYpCaMy; TOMOXOMHBIA HAIOT (HAJIOT
Ha MPUOBLIb) NPEANPUATUN; MOZOXOIHBIA HAJOT ¢ (PU3HYECKUX JIULL;
HAJIOTH, CITy>Kalllieé UCTOYHUKOM 0Opa3oBaHMsI TOPOXKHBIX (HOHJIOB (Ha
pearn3alyio ToprvYe-CMa30uHbIX MaTepHalioB, Ha MOJb30BaTeNe aB-
TOMOOHMJIBHBIX IOPOT, C BJIaJENbLEB TPAHCIOPTHBIX CPEACTB, aKIH3bI C
MpoJaXu aBToMoOuIIeil); TepOoBBIi cOOp; rocynapcTBEHHAs TOILIH-
Ha; HAaJOI ¢ UMYIIECTBA, MEPEXOAAIIETo B MOPSIKE HACIEIOBaHUS U
napeHus; cOop 3a mojb3oBaHue HauMeHoBaHusA «Poccusmy, «Poccuii-
ckast Pezneparys» 1 00pa30BaHHBIX HA UX OCHOBE CJIOBOCOYETAHUM.

K nanoram pecrybmuk B cocraBe Poccuiickoii Deneparum u Ha-
JoraM KpaeB, 00JacTeld, aBTOHOMHBIX 00JacTeil U OKpyroB ObUIM OT-
HECEHBI HAJIOI Ha UMYIIECTBO C MPEANPHUITUN; JICCHOW JOXOM; IjaTa
3a BOXy, 3a0MpaeMylo MPOMBIIUICHHBIMH HPEIIPHATUSIMI U3 BOIOXO-
3SCTBEHHBIX CUCTEM.

K mecTHBIM Hajoram ObIIM OTHECEHBI CIEAYIOLIME: HaJor Ha
UMYIIECTBO (PU3MUECKHUX JIMIL; 3eMENbHBIH HAJIOT; PErUCTPaliOHHbIN
cOop ¢ (u3MUECKHX ML, 3aHMMAIOMIMXCS TMPEINPUHUMATEIBCKON
JeSITEeNFHOCTBI0 0€3 00pa3oBaHWs FOPUIMYECKOTO JIMIA; HAJIOT Ha
CTPOUTENHCTBO OOBEKTOB IMPOM3BOICTBEHHOTO HA3HAYECHHS B KypOPT-
HOW 30H€; KypOpTHBIH cOOp; cOOp 3a MPaBO TOPTOBIN; LENeBbIe COOPHI
C TpakIaH U IPEOIpUATHH, YUIPEKICHUN, OpraHn3aluil Ha coaepKa-
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HUE MHIJIHMIWH, OJaroyCTpOHCTBO TEPPUTOPUU U OPYrue LEJIH; HAJIoT
Ha pexiamy U emé 14 paszmiunbix Hamoros [34].

B Teuenme paccmarpuBaeMoro nepuoja IepeueHb HaJoroB BO
BcexX TPEX TPyNIax NepUOANYECKH KOppeKTupoBaics. Tak, mo3nHee B
COCTaB PErHOHAJIBHBIX HAJIOroB OBLI BKIIIOUEH cOOp Ha HYKIbI 00pa-
30BarejbHBIX YUPEKICHUH, B3MMAEMBbIH ¢ IOpUANYECKUX JIML, a Iepe-
YeHb MECTHBIX HAJIOTOB OBbLI MOIOJIHEH HAJOroM Ha CONEp)KaHUE JKH-
JUINHOTO (OHAA U OOBEKTOB COLMABHO-KYJIBTYPHOU cepbl 1 HEKO-
TOPBIMU IPYTUMH.

B nepuog 1992-1998 rr., HeCMOTps Ha POCT OOIIETO YUCIIA HAJIO-
rOB, HAOJIOAANIOCH CYIIECTBEHHOE MaJCHHE HAJOTOBBIX JJOXOMOB KOH-
CONMMANpPOBaHHOTO OromkeTa oTHOCHTEeNBHO BBIT — 10 20,8% B 1998 1.
Crnenyer OTMETHTbH, YTO B JaHHBIA MEPHOA U BIUIOTH JO CEpeIUHBI
1999 r. mpoucxomuio kpusnucHoe majeHue oobéMor BBII, u 3To0, mo
CyTH, O3Ha4yaJIo cieayomee. Bo-nepBbiX, B ACHCTBUTEIBHOCTH pac-
XOJHBIE BO3MOXKHOCTH OIODKETa COKPAIAINCH OBICTPBIMH TEMITAMH.
Bo-Bropbix, HajoroBas cucreMa B 3HAYUTEIBHON MeEpe NMepeHOoCHIIa
Opems Kpu3uca ¢ S5KOHOMUKH Ha OIOIKETHYIO CHCTEMY M T€M CaMbIM
X0Ts Obl OT4acTH JeMidupoBaia KpU3UCHBIE MOCIEICTBUS TaJICHUS
BBII 11 5KOHOMHKH.

CokpalieHue HaJOroBBIX IOCTYIUJIGHMH oOTHOcuTenbHO BBII
MIPOUCXOAMIIO B OCHOBHOM 3a CUET JBYX OCHOBHBIX HAJIOTOB — HAJora
Ha npubss 1 HIC, KOTOphIe SBISUTICH OCHOBHBIMH HAJIOTaMH B POC-
CUIICKON HAJOTOBOW cHCTeMe. DT JBa HaJora Ha MPOTSHKEHUU Tep-
BBIX IISITU JIET aHAJIM3UPYeMOro nepuozaa aasanu 6osee 50% Hayoro-
BBIX JIOXOZIOB KOHCOJIMAMpYeMoro Oromkera (mo wroram 1995 . —
58,9%, a B 1999 1. — 50,5%). Onnaxo ecou B 1993-1995 rr. nons Ha-
Jora Ha IpuOBLIb B JOXOAAX OIOMKETHOW CHCTEMBI IpEeBbIIIaa 100
HAC, o ¢ 1996 . HAC ycroiiunBo 3aHUMAaET MepBOE MECTO Cpeau
¢dbopMupyrOImMX OIOMKET HANOTOBBIX A0X0onoB. Hambonee BbIpakeH-
HbIM ObUTO TajneHue orHocuTensbHO BBII mocrymnenuit Hanora Ha
npu6bb (¢ 1993 1. mo 1998 1. Ha 6%). [locrymienns HIAC coxparu-
JIUCH 3a 3TH Tonbl Ha 5,27%. OTHOCHUTENBHAA YCTOMYUBOCTD MOCTYII-
JICHUH IIOZI0XOHOI'0 HAJIOra U HEKOTOPBII pOCT aKIM30B HE KOMIIEH-
CHUPOBAJIM COKpAIlEHHE HAJIOTOBBIX JOXOIOB IO JABYM KIIIOYEBBIM J10-
XOIHBIM UCTOUYHUKAM [46, c. 79].

[IpruuHbBI Takoro MageHUs HAJOTOBBIX IMOCTYIMJIEHUHA ObUIM CBS-
3aHBI HE TOJBKO C JIeHCTBYONIeH Haloropod cucreMoit. K dakropam,
JIeKAIMM Ha CTOPOHE HAJIOTOBOI CHCTEMBI U CBSI3aHHBIM C CaMHUM Xa-
paKkTepoM €€ MOCTPOCHHUS, MOXKHO OTHECTH cienyromue. [IpuHuum-
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anbHas MOJENb HaJoroBod cucrembl PD ¢opmupoBanace B 1991-
1992 1r. Ha 0a3ze CTPYKTYphl JOXOAOB XO3SHCTBYIONMX CYOBEKTOB,
CJIOXKMBILEICS B paMKax 3KOHOMUKH aJMMHUCTPATUBHOIO THIA. JTa
MOJIeJIb MIPEATonaraia, 4To, BO-IEPBbIX, OCHOBHAs Macca odjaraeMo-
ro noxona GopMHUpYyeTCsl B paMKax TOCYAapCTBEHHOTO CEKTOpa 3KOHO-
MUKHU; BO-BTOPbIX, OCHOBHBIMH HaJIOIOIUIATEJBIIMKAMU BBICTYHAIOT
IOPUINYECKUE JIMIA; B-TPEThbUX, OCHOBHOM MCTOYHUK HAJIOTOBBIX MO-
CTYIUIEHHH — MPOMBIIUIEHHOCT (CEJbCKOXO3SIMCTBEHHOE MPOM3BO/-
CTBO MMEET HAJOTOBbIE JIbIOTHI, CEKTOpP YCIYI HE3HAYUTEJIEH, POJIb
CTPOMTENILCTBA HEBEJHKA); B-4ETBEPTHIX, OCHOBHBIMH HAJIOTaMH IS
HaceJIeHHs! SIBIISTIOTCSI KOCBEHHBIE HAJIOTH, a MPsIMbIE HOCSAT BCIIOMOTa-
TeNbHbIN Xapakrep. [lepexon K PJKOHOMHUKE PHIHOYHOTO TUIIA IOBJIEK 3a
co0oli BecbMa CyIIECTBEHHBIE U3MEHEHHS B CTPYKTYpE JOXOIOB XO-
3SMCTBYIOMINX CyObekToB. [Ipy co3maHny HaJIOrOBOM CHCTEMBI MpE-
10JIaranoch, YTO OCHOBHbBIE HAJIOTOBBIE AOXOIABI OyOyT MOCTYNarb OT
MPOMBIIIJICHHBIX MPEANPUSTHHA. DKOHOMHYECKUI KPU3HC 3aTPOHYI B
MIEPBYIO O4YEPEeab MPOMBILIUIEHHOCT. [Ipon301110 cokpalieHuii Hano-
TOBBIX ITOCTYIIJICHUH B OIOMKET.

HJIC sBasieTcs KOCBEHHBIM HAJIOTOM M BOBMOYKHOCTEN YKJIOHEHUS
OT €ro yIJIaThl ropa3 0 MEHBIIE, YeM 10 HaJlory Ha MpUObLIb, XOTS
B 3TOT Iepuoz OblIO pa3paboTaHO MHOKECTBO Pa3IM4HbIX CXEM YKIIO-
Henust ot ymiarel HJIC (co3nanue (upM-OqHOMHEBOK, HEPETHCTPHU-
pyemoro Oaprepa, pacyéroB HaaumuHbMU U ap.). HIAC 0bu1 1 ocTaéres
ceiluac OJHUM U3 CIIOXKHBIX M TSDKENBIX HAJIOTOB JIJIs1 HAJIOTOTIATEIb-
mmkoB. OcoOEHHO W3Ha4YallbHO, KOTJa B HalloroobjaraeMyro 0azy
BKJIIOUQJIMCh BCE aBAHCOBBIC ILIATEXM, IIEHU U HEYCTOIKHU, CPEICTBa,
nepeaaBaeMble APYTMM HIPEANPUATHSM, JIOXOAOB OT YIPaBJICHUS
pecypcaMyl; TIOCTOSHHBIM TepecMoTp obiaraeMoi 0asbl; OTHECEHUe
HJAC Ha uznepku; OTCyTCTBHE 3a4€Ta MO HEMY M P APYTHX OCO-
OEHHOCTEH MCUUCIICHHST HAJIOTA.

[Ipn ucurcnenny Hajora Ha MPUObUTL HauOoJee CIOKHBIMU IS
HAJIOTOIIJIATEeNbIMKOB OBUIM aBAaHCOBBIE IJIATEXU (PacCUYUTHIBaEMbIe
WCXOs U3 BEJIUYMHBI TUIAHUPYEMOH MPUOBUIM B YCIIOBHUSIX BBICOKON
MHQISAINIA) 1 HEBO3MOXKHOCTh YYECTh NpU (popMHUpoBaHUM oOJarae-
MOW TpUOBIIM peasbHbIC 3aTpaThl U YOBITKM HU IYTEM OTHECEHHS
3THX PACXOIOB Ha c€0ECTOMMOCTD, HU IMYTEM UX BbIYETA U3 HAJIOT000-
JlaraeMoi MpuObLIH.

OO6noxxeHne 10X0M0B (M3MIECKUX JIUI TTOJOXOTHBIM HAJOrOM B
9TOT MEpUoJ UMeNOo psia ocobeHHocTed. Bo-miepBhIX, CyliecTBOBaja
MPOrpeccuBHAs IIKajla HAJIOTOOOIOKEHHs JIOXOOB, KOTOpas mepe-
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cMaTpuBajach OAMH-/BA pa3a B roa. Bo-BTopbIxX, mpuMeHsuIcs Heobma-
raeMblii HaJJOrOM MHUHUMYM JOXOIOB. B-TpeTbux, JBrOTHl U HAJOTO-
BbI€ U3bATHUS IPUMEHSUINCH JIMIIb K J0XOIaM OT OIpeAeNEHHBIX HC-
TOYHUKOB. B-ueTBEPTHIX, MPAKTHUECKN OTCYTCTBOBAJIa BO3MOXHOCTD
YMEHBIIUTh CyMMY 00JIaraeMoro J10xoAa Ha MPOU3BEACHHBIE HAJIOTO-
IJ1aTEJIbIIUKOM PACXOMbI.

Taxum 00pa3oM, OCHOBHBIMH XapaKTEPHBIMH Ye€pPTaMH HaJIOTOBOM
cucremMbl Poccun B Havyalle PBIHOYHBIX NpeoOpaszoBanuii (1992-
1999 rt.) ObuM ciiemyIONIME.

1. HanoroBsle J0XOABI POCCHIICKOTO OIOMKETA OMUPAIIHCH Ha JBa
kmoueBbix Hasora — HJIC u Hanor Ha mpuObUTb MPENpUsSTHA, KOTO-
pbl€ Ha MPOTSHKEHUHU BCEr0 paccMaTpUBaeMOro Nepuoaa U B AajibHEM-
ieM B TeYEHHE JUIMTEIBHOTO BPEMEHH OCTAaBAJIMChH JIUJICPaMH 110 00b-
éMaM MOCTYIIJICHHH B OFOIKET.

2. JloMuHHpYIOIIEe MOJIOKEHUE B CUCTEME HAIOTOOOJIOKEHHS Ha-
YUHAIOT 3aHMMarh kocBeHHble Hanoru (HJIC, akumsbl, TamMOXeHHBIC
MOLUIMHB). DTa TeHACHIUS MPOJOKAET Pa3BUBATHECS U B HACTOSIIIEE
BpEMSL.

3. Ponb mpsIMBIX HallOTOB C HACEJEHUS! OCTaBaJlaCh HA OTHOCH-
TEJBHO HEBBICOKOM YPOBHE Ha MPOTSHKEHUH BCETO PacCMaTPUBAEMOTO
Iepuoaa, YTo B 3HAUYMTENILHON Mepe ObLIO CBSI3aHO C HEBBICOKOHM J0-
nie#t ortatel Tpyaa B BBIL

4. B 3t ronp! ObLIM BBEICHBI TOMMYIIESCTBEHHBIC HAJIOTH, KOTO-
pele panee B Poccum B SIBHOM BHAE HE NMPUMEHSUIMCh. DTO HAJOT
Ha MMYIIECTBO MNPEANpPUATHH, HAJIOI HAa MMYLIECTBO (PU3MYECKUX
JIMILI, HAJIOT C UMYIIECTBA, IEPEXOASIIEro B MOPsIKE HACIEN0BaHUS U
JapeHHsL.

5.B arom mepuone HaumHaeT (GopMHpOBATBHCA, KaK U BO BCEX
CTpaHax C Pa3BUTHIMU PHIHOYHBIMHU OTHOIICHHSIMH, HAJIOTOOOIOKEHHNE
BHEIIHEIKOHOMUYECKON NI€ATEIbHOCTH: OTMEHSIOTCSl HAJIOTH Ha JKC-
IOPT U UMIIOPT, U BBOIATCSI TAMOKCHHBIE IMOLUIMHBI KaK OCHOBHOMN
HAJIOTOBBI MHCTPYMEHT B 3TOH cepe.

6. Ha mporsbkeHHH Bcero paccMmarpuBaeMOro mepuofa CymiecT-
BEHHBIM 3JIEMEHTOM HaJIOTOBOM CUCTEMBI OBIJIO HCIIOJIb30BAHUE Kpaii-
HE TSDKENBIX AJI1 OOJBIIMHCTBA HAJIOTOIIATEINBIIMKOB «O0OPOTHBIX
Hasoro» [45, ¢. 79-80].

Haunbonee cymecTBeHHbIE W3MEHEHUS! OBUIM BHECEHBI B HAJIOTO-
By1o cucremy Poccun B 1999-2001 rrT., Korna ObIM NMPUHATHL U BCTY-
MWK B JACWCTBUE YacTh nepBas Hanorosoro xonekca P® (¢ 1 sHBaps
1999 r.) 1 HECKOJIBKO TJIaB YAacTH BTOpOW Komekca. B mocnemyrorme
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TONBI U JI0 HacTosAIIeTro BpeMeHu B HamoroBerit kogexe PO Obun BHE-
CEHBI CYIIECTBECHHBIC JOTOJIHEHUS U HM3MEHEHUSI B COOTBETCTBHU C
0COOCHHOCTSIMH Pa3BUTHEM 3KOHOMHKH CTPaHBl B YCJIOBHSIX PBIHOY-
HBIX OTHOILIECHUH.

OyHKIMOHUPOBAHUE U COCTOSHUE HAJIOTOBOM cHucTeMbl Poccum
3aBUCHUT OT COCTOSIHUSI 3KOHOMHUKH CTpPaHbI, a TAKXKe OT AcQUITUTA UIN
ot npodurmra Oromketa ctpanbl. C 2000 r. Poccus umena npodu-
LUTHBIA OIOMKET, PH 3TOM HAJIOTOBas IOJIUTHKA MTPOIOJDKAIa OpUEH-
THPOBATHCS HA U3BICKAHUE JOMOTHUTEIHHBIX BO3MOKHOCTEN ISl TIPH-
BJICUCHUS HAJIOTOBBIX JIOXOAOB MPHU HEKOTOPOM MapayuieIbHOM CHH-
KCHUW HAJOTOBBIX CTAaBOK, YTO YAaCTUYHO KOMIIEHCHPYETCSI MO OT-
JETbHBIM HaJIOraM COKpAIIeHWEM HAaJIOTOBBIX JBIOT. 3a IOCIEIHHE
rofpl BeJIWYMHA HAJIOTOBBIX JIOXOMOB (paccuMThiBaeMas KaK CyMma
MOCTYIJICHUI BCEX HAJIOroB, COOPOB, TAMOMKEHHBIX MOIUIMH, CTPAXO-
BBIX B3HOCOB Ha 0053aTEIFHOE TOCYNAPCTBEHHOE COIANIBHOE CTPaX0-
BaHME M MPOYMX IUIATEKEH) B CTPYKTYpE JTOXO0B MpaBUTENbCTBA PO
cHu3miach ¢ 36,45% B 2005 . 10 35,61% B 2011 1. [61].

Cremyer OTMETUTH, UTO JOJS MOCTYIUIEHUS HAJOTOBBIX JOXOAOB
B OIOJKET CTpaHBI B pa3HbIe IOkl 3HAYMTENBEHO KoJeOanack. Tak, B
1995 r. nehuMT KOHCOIMANPOBAHHOTO OFOMKETa cocTaBiul 15% Ha-
JIOTOBBIX JIOXOMOB, a B 1997 I. oTmeuarncs camblii HU3KWAN ypPOBEHb
storo nokazarenst — 20,7%. Hauunas ¢ 1998 1. curyanus ymyuiaer-
cs — o0 neduimT coctaBiaseT 12% HaOroBbix 10x0n0B. C TOUKH
3perust 3pPEeKTUBHOCTH HAJIOTOBOM CHCTEMBI 3TO 03HAYAET, YTO B Ce-
penuHe 1990-x romoB HamoroBas cUcTeMa aKKyMmylupoBaia Ha 15—
20% MeHbIlle HAJIOTOBBIX JOXOMIOB, YeM TPeOOBaNOCH ATl (DMHAHCH-
poBanus pacxonos. B 2000 1. 1 00bEM MOTyUYEHHBIX HATOTOBBIX JOXO-
JIOB YK€ IpeBbIai HeoOxonumble pasMepbl Ha 12%, a B 2004 . — Ha
17%. B nocnenyrolme rofsl 3Ta TEHAECHIM coxpaHuiack [46, c. 90].

B 2004 r. 611 co3nan Cradunmm3anuonssiii porg PO, nensio ko-
TOpOTO SIBIIsIeTCsl (POPMUPOBAHKE TOCYAAPCTBEHHOTO pe3epBa CPeICTB
B YCJIOBHSIX BBICOKHX II€H Ha DHEProHocuTesM (Ha He(Th) ISl KOM-
MEeHCalUH MOCIeIYIOUIer0 COKPAIeHUs JOX00B OromKeTa, Koraa Ie-
HBl Ha DHEPrOHOCHUTENM YyIaayT. Bo3HUKaeT ecTecTBEHHBIN BOMPOC,
MOXKET JId M JOJDKHA JIM HAJIOTOBas CHCTEMa CIVIAKUBATh FUIM JIEMII-
(GupoBaTh 3aBUCUMOCTH OIOMKETHBIX JTOXOJO0B OT MUPOBOH KOHBIOHK-
TYpbl TOBapHBIX PHIHKOB ((aKTUYECKH pBIHKA OJHOTO MPOMYKTa —
He(TH). Penrenne 3Toro Bonmpoca HaXOAUTCs 3a MpeesiaMi JACHCTBUS
HAJOTOBOI CHCTEMBI M HAXOMUTCS Ha MYTAX CTPYKTYPHOH MEpecTpoii-
KU 9KOHOMHUKH.
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OcHOBHBIC HaIPaBJICHUS! HAJIOTOBBIX MPeoOpa3oBaHUN MOCIE.-
HUX JIET CBSI3aHBI C MOMBITKAMH C(HOPMUPOBATh YHUBEPCAIBHYIO HAJIO-
TOBYIO CUCTEMY C OTHOCHUTEJIbHO HEBBICOKUMHU HAJIOTOBBIMU CTaBKaMU
W MUHMMYMOM HaJIOTOBBIX JIBTOT. B 3TOM HampaBieHHU B MOCIEIHHE
rofbl MPOBOMMIIKCH pedopMbl Hanoroobnoxenus: npuodsutu, HJC, na-
Jora Ha MMYILECTBO OpPraHM3allM{, HAJora Ha JOXOIbl (PU3MUECKUX
JIMI] ¥ IPYTUX HANOroB. Takod MOAXOI K HAJIOTOBOM cUCTEME B 3HAYM-
TEJIbHOW CTENEeHW OCHOBBIBACTCS HA IByX OCHOBHBIX MOJIOKEHHSIX Ha-
JIOTOBBIX Teopuii. C OMHOW CTOPOHBI, ATO MOAIEPIKKA XO3SICTBEHHOM
W MHBECTHUIMOHHOW aKTHBHOCTH C MOMOIIBIO MaHEBPHPOBAHHUS TIpe-
JEBHBIMU M CPEIHUMH HAaJIOTOBBIMH CTaBKaMH, NpeAJIOKEHHAs W
MPOAHAITM3UPOBAHHAST OCHOBOIIOJIOKHUKAMU «3KOHOMHKHU TPEIIIONKe-
HUs» emé B 80-X rogax mpoIuioro Beka, 0 4eM ObLIO M3JI0KEHO BHIIIIE.
C npyroit — 310 o0mui MMOEPaTbHBIN MOIXO0M K MTOCTPOSHHIO HAJIOTO-
BOW CHCTEMBI, TPEIOararolinii MUHUMHU3AIMIO POJIN TOCYAAapCTBa
B (popMHUpOBaHNM TPUOPHUTETOB YACTHOTO CEKTOpa MpH Pa3MelIeHHN
pecypcos.

B coBpeMeHHBIX YCIIOBUSX CYIIECTBEHHOE BIMSHHE HAa Pa3BHTHE
HaJOTOBOH CHCTEMBI, HA XapakTep U MOCJEACTBHUS JEHCTBUS TPaJlHi-
[IMOHHBIX HAJIOTOBBIX MEXaHW3MOB OKa3bIBAIOT MPOIECCHI Io0anm3a-
UM 3KOHOMHUKH. Takue MOCJeNCTBUS NPEAONPEAEISIIOTCA CleAyIo-
MU O6CTO$[TCJ'H)CTB3MI/I:

1) u3MeHEHUEeM CTPYKTYphl KOMIIAHWH, pPAaCIIMPCHUEM YHCIIa
KOMIaHWH, UMEIOIUX (UIMANbI U CTPYKTYPHBIE ITOAPa3AeICHHUS;

2) yBEJIMYEHHEM POJIM 3THX (UIMAJIOB B pe3ylbTarax JesTeIbHO-
CTU HAI[MOHAJIbHBIX HJIH YK€ TPaHCHALMOHAIBHBIX KOMITAHUH;

3) pocToM 4HCIia SKOHOMHYECKHX CYOBEKTOB (KaK FOPUIUUYCCKUX,
TaK U (U3NYECKUX JIUIL), CBA3AHHBIX C BHELIHETOPTOBBIMU OIlepalsi-
MU, B TOM YHCJIC T€X, KTO MPOCTO HCIOJIb3yeT UMIIOPTHBIC KOMILIEK-
TYIOILIUE;

4) yBEeIMYEHNEM YHCJIa YIKOHOMUYECKHUX CYyOBEKTOB, BBIXOISIINX
Ha 3apyOeKHbIe, MUPOBbIC (PMHAHCOBBIE PHIHKH (BBITYCK €BPOOOIHTA-
Wi, pazMelleHne 3aiMOB B 3apyOeKHBIX OaHKaxX W B POCCHHCKHX
0aHKax ¢ HHOCTPAaHHBIM KalTUTAJIOM H Ip.);

5) pacumpenueM cdepbl CTpaXOBaHHS C HCIOJIL30BAHHEM 3apy-
OC)KHBIX CTPAXOBBIX U MEPECTPAXOBOYHBIX KOMITAHHIA;

6) aKTHBHBIM HCIIOJb30BaHUEM MIHTEPHET-TOProBIIy;

7) aKTUBHBIM HCIIOJIb30BaHHEM YCIIYT 30H C IMOHM)KEHHBIM YPOB-
HEM HaJIOroOOJOKEHHS («HAIOTOBBIX 0a3WCOB»), HECMOTPsS Ha BCe
YCHITHsSE MUPOBOTO coobriiectBa [46, ¢. 90].
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OTHu U Apyrue o0CTOATENCTBA U IIPOLIECCHI, CBA3aHHbIE C T00a-
JM3alMeH, OKa3bIBAIOT CYIIECTBEHHOE BIMSHUE HAa MPOBEJICHHUE HAJIO-
TOBbIX MeporpusaTuii. CIeACTBUEM 3TOr0 K€ Mpolecca B HaJOroBOH
cdepe ABISIOTCS MEXIyHApOAHAasl HAaJOroBas KOHKYPEHIIUS U HaJIoro-
Bast TApPMOHU3AIIHSL.

CnoxuBiasicss K HacTOsILEMY BpEMEHHU Hajorosas cucrema Poc-
cun perynmupyercs Hanorossim xonekcom P® u cocrouT u3 AByX pe-
XKHMOB HaJIOTOOOIOKEHHSI: O0ILIEro, B COCTaBe KOTOPOTO YCTAHOBJICHBI
8 (enepayibHBIX, 3 PErMOHANBHBIX, ¥ 2 MECTHBIX HAJIOrOB, W ISATH
crienanbHbIX pexumoB. K denepansubpiv Hamoram otHocstes HIC,
aKIM3bl, HAJIOT Ha JOXOAbI (PU3MYECKHUX JIMII, HAJIOT Ha MPHUOBLIbL Op-
raHU3ali, HAJIOT Ha J00BIYY MOJE3HBIX HCKOIIAEMbIX, BOTHBIA HAJIOT,
cOOpBI 32 MOJNb30BaHKE OOBEKTaMM KMBOTHOTO MHUpPa M 3a TOJIb30Ba-
HUE OOBEKTaMHU BOMHBIX OMOJIOTHYECKUX PECypCOB, TOCYAapCTBEHHAS
nounuimHa. K pernoHasbHbIM HajoraMm OTHOCSITCS HaJjOI' Ha UMYILECT-
BO OpraHM3aIuii, HaJor Ha UTOPHBIN OM3HEC, TPaHCHOPTHBIN Haor. K
MECTHBIM HAJIOTaM OTHOCSATCS 3eMEJIbHBIM HAJIOT U HAJIOT Ha UMYIIe-
cTBO (usnueckux ui [52].

BBenenue B cucremy HanmorooOnoxkeHus: Poccun crienmanbHBIX
HAJIOTOBBIX PEXMMOB OBLIIO OPUEHTUPOBAHO HA CyOBEKTHI MaJloro M
CpeIHEro MpeaIpUHUMATENbCTBA — KaK MOMIep)KKa uX pa3Butus. K
CHeMaIbHBIM HAaJOTOBBIM PEXHUMaM OTHOCSATCS: CHCTEMa HaJorooo-
JIOKEHUS Il CeJIbCKOXO03MCTBEHHBIX TOBApOIpPOM3BOAUTENEH (emu-
HBIA CeJIbCKOXO3SHCTBEHHBIN HAJOT); YIPOLIEHHAS CHCTEMa HAaJloro-
OONIO)KEHUSI; CUCTeMa HAJIOroOOJIOKEHUS B BUJC €JIMHOTO Hajora Ha
BMEHEHHBIN JOXO[ [UIsl OTAEbHBIX BUIOB JEATEIbHOCTH; CUCTEMA Ha-
JIOrOO0JIOKEHHST TIPU BBIITOJHEHUU COIVIALLIEHUI O pasmelie MpOmyK-
IIUM; TIaTEHTHAsl CHUCTEMa HaJOroOOJOXKEHUs, BBEJCHHAs ¢ | sHBaps
2013 . [52].

Hoxomsr Oromxera mpaBuTenscTBa Poccuiickoit denepanuu B mo-
ciieiHKe Tonibl B iporieHTax ot BBII npencrasens: B Tabi. 1.3.3 [61].

Crnoxusmasics k Hayany 2005 1. HanoroBas cucrema Poccuu Oa-
3Upyercs Ha MATH OCHOBHBIX HAJIOTaX, Ha JIOJII0 KOTOPBIX B TIOCIIETHHIE
rofpl nmpuxoauTcst okosio 90% Bcex HaJIOTOBBIX JJOXOAOB OOIKETa
PaCIIMPEHHOrO MpaBUTENbCTBA PD. B 4uCiIO 3TUX HAJIOTOB BXOIST
HaJIOT Ha MPUOBLUTL OPraHU3ally, HAJIOT Ha JOXOAB! (PU3MYECKUX JIMIL
(HA®DJT), namor Ha nobasnennyro croumocts (HJC), akim3bl, Haior
Ha 0Oy mone3Hbix uckonaembix (HJITA). o 2005 . B cocraB
HaJOTOB BXOIWJIM TaMOXEHHbBIE TOIUIMHBI, KOTOPBIE B COOTBETCTBHU
¢ BHeceHHbIMU B HanoroBeii komekc PO denepalibHbIM 3aKOHOM
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Tabruya 1.3.3

Hanorosie 1oxonb! B mponentax k BBII, %

Tokaszares 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
JIoXOJ1BI BCETO 39,7 | 39,48 | 40,21 | 39,17 | 35,04 | 355 | 38,37
Hajorossie J0XOIbI U

IUIaTexKN 36,45 | 36,13 | 36,61 | 36,15 | 31,0 | 32,13 | 35,61
B TOM 4HUCJIC

I:;:;;HI;ZHIE)I‘;IH6HHL 617 | 621 | 653 | 609 | 326 | 393 | 418
HJI®JT 327 | 346 | 381 | 404 | 429 | 396 | 367
HJIC 681 | 561 | 68 | 517 | 528 | 553 | 598
AKIU3HI 117 | 1,01 | 095 | 085 | 089 | 1,04 | 12
Tamoxxennsle mwiarexu | 7,59 8,38 7,06 8,51 6,52 6,91 8,38
HJIN 421 | 432 | 36 | 414 | 272 | 311 | 376
ECH u ctpaxostre 545 | 535 | 596 | 552 | 593 | 549 | 649

B3HOCHI

IIpouue nanoru

1,77 | 1,79 19 184 | 211 | 2,16 | 196
1 cOOpEI

Ne 95-@3 or 29.07.2004 nepectamm paccMaTpuBarbCcsi HAJOTOBBIM 3a-
KOHOJIATEJIhCTBOM B KadecTBe HanoroB. B mepuoa 1999-2001 rr. nons
JI0XOZIOB KOHCOJIMIMPOBAHHOTO OIOKETa YBEIMYMIIaCh OT MOCTYILIe-
muii HJIC, Hamora Ha npuObLIh, HAJIOTA HA JOXOAB! (PH3MYECKHUX JIHII,
aKIM30B U TaMOKCHHBIX IMONUIHH ¢ 82 1o 85% u ¢ 18,29 mo 21,94%
BBIL B 2002 r. cutryanmsi HECKOJIbKO U3MEHHUIIACH — A0S YKa3aHHBIX
HaJOroB coctaBuiia Bcero 69%, maBHBIM 00pa3oM U3-3a TOTO, YTO B
noxof] (enepasbHOrO OIKEeTa CTal YaCTHYHO 3a4MCIATHCS €IUHBINA
connansHbi Hanor (ECH), panee HampaBisBIIMiiCS HEMOCPEICTBEH-
HO B TOCYAapCTBEHHBIE colManbHble BHeOIOMKeTHhIe (GoHabl. ECH
ormeHéEH ¢ 1 saBaps 2010 1., 1 cTpaxoBbIe IJIATEXW TENEPh 3a4nCIIs-
IOTCS B ClICIMAJIbHBIC BHEOIOMKETHBIE (DOH/IBL.

Ha npotspkeHnn Bcero paccMaTpUBaeMOro eproza MPOCIIeKUBa-
eTcs 3aBUCUMOCTH OIOIKETHOM cucTeMbl Poccuu OT KOCBEHHBIX HAJIO-
roB (H/C, akiu3oB, TaMOXXEHHBIX TOIIINMH), 32 CYET KOTOPBIX (op-
MUpyeTcsi Ooliee TOJOBHHBI BCEX JOXOMOB KOHCOJIWIMPOBAHHOTO
oromxera — B 1999 r. Ha ux nomto mpuxoauiaock 49,98% HanoroBbix
nmoxomos, B 2001 . — 53,93%. C 2002 r. 1o KOCBEHHBIX HAJIOTOB
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¢dopmanbHO cokparmiack 10 42—45% 3a cué€t mocryieHus B Qene-
paNbHBIN OIOmKET YacTH eauHoro coruansHoro Hamora (ECH) u BBe-
nenus B 2002 1. Hanora Ha J100bIYy moJe3HbIX uckomaeMbix (HJITTHN)
[2, c. 100-101]. B meprox 2005-2011 rr. 105151 35TUX KOCBEHHBIX HAJIO-
TOB B JIOXOAax OIOPKETa PacIIMPEHHOTO MPaBUTENBCTBA Kosedaach
B ipenenax 12-16%. [lns denepanbHOro OrOKETa 3aBUCHMOCTH OT
KOCBEHHBIX HajoroB emgé Oosnee 3HauutenbHa, nockonbky H/AC u Ta-
MOXXCHHBIE MTOLUTMHBI MIOJHOCTHIO 3a4MCIIIOTCS B 10X0[ (heepaabHO-
ro Oromxera, a akuu3sl actuaHo. [Ipuaém HIIC ¢ Hambonee mukim-
YECKH YCTOWYHMBOHM HAJIOrOBOM 0a30i MOJHOCTHIO MOCTYMHaeT B dene-
payibHBIA OrOMKeT. B mocTymiieHWsIX 3TOro Hajora 3HaYUTEIbHYIO
pOJIb UIpaeT COCTABILIOILAsl, CBSI3aHHAs C BHELIHEIKOHOMHYECKOU
nesrenbHocThIO. Tak, mois HAC mo umnopty cocrapisier okono 20%
Bcex noctyminennidi HIC.

B mocremnue rompl BO3pacTaeT 3aBHCUMOCTH  (helepabHOTO
Oromxera Poccun ot xoneGaHMii BHEITHEIKOHOMUYECKON KOHBIOHKTY-
pbl. ons 10X0MOB OT BHEIIHEIKOHOMUYECKOH NIEATEIBHOCTH YBEIH-
YUBAETCS M COCTABIIsICT OoJiee OAHOW TpeTh (elepabHOro OroKeTa
(8 2005 . — 32,8%, B 2009 r. yxe — 36,6%) [39, c. 594].

B ommume ot denepansHoro OromkeTa OromKkeTh cyobekToB De-
Jepald U MECTHOTO CaMOyIpaBjieHUs (OPMHUPYIOTCS B 3HAUUTEIb-
HOM CTEICHM 3a CUET MPSIMBIX HAJIOrOB (HaJiora Ha MPHOBLIb, Haora
Ha JOXOAbl (PU3MUCCKUX JIMII, HAJOTOB HAa MUMYIICCTBO U JIp.) U Ha
MPSIMYIO 3aBUCST OT (DMHAHCOBBIX PE3YJBTATOB AESTEIBLHOCTH XO3SH-
CTBYIOLIUX CYOBEKTOB U UX UMYIIECTBEHHOI'O ITOJIOKEHUSI.

B nocnemnnue romsl B Poccun Oonbliioe BHUMaHHE yenseTcs
OIOMKETHOMY TUIAHMPOBAHHIO Ha Pa3HBIX YpOBHSX. B cooTBercTBum
9TUM BHOCSTCS W3MEHEHMsS U JOIOJHEHHS B HAaJOrOBYIO CUCTEMY.
MunucrepcrBo puHancoB PD paspabateiBaet, a [IpaButenscrso PO
yTBEP)KIAeT OCHOBHBIC HANpaBJICHUS Pa3BUTHs HAJOTOBOH CHUCTEMBI
Ha OuepeJHOW (MHAHCOBBIA TOM ¥ B IMEPCIEKTUBE HA JBYXJICTHHUN
IIJ1aHOBBIM nepuoa. HopMaTruBHBIM IpPaBOBBIM AKTOM 3TOT JOKYMEHT
HE SIBJIAETCS, OMHAKO Ha €ro OCHOBE pa3padarbIBalOTCs M3MEHEHHS,
KOTOpbI€ BHOCSITCS B HaJOIrOBOE 3aKoHOAaresbcTBO. CleoBaresbHoO,
MMEHHO Ha 3TOT JIOKyMEHT MOTYT OPUEHTHPOBATHCS CYOBEKTHI Ipe-
MPUHUMATENILCKON JESTEIBHOCTH TPH JOIATOCPOYHOM HAJIOTOBOM
IUIaHMpoBaHUU. Ha cerogHsHuil 1€Hb MOCIEIHUN BapuaHT TaKOIro
nokymeHTa yrBepxaéH [IpaButensctBom PO — «OcHOBHBIE HampaB-
JeHus: HanoroBo nmomatuku Poccuiickoit @eneparvu Ha 2013 rom u
Ha ranoBeii epuox 2014 u 2015 rogos». B moxymenTe npuBoauTCs
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MOAPOOHBIN aHAJIM3 UTOTOB PeaN3allii HaJIOTOBOM MOJIMTUKU B MPO-
LieJIIeM Meproae, a TaAKKe BHECEHHBIX U3MEHEHUH B 3aKOHOAATEIb-
CTBO 0 Haylorax u coopax [61].

B tpéxnerneit nepcnekruse 2013—2015 rr. OCHOBHBIMH PHOPHU-
TeTaMH B OOJNAcTH HAaJOTrOBOM TMOJMTHKU SIBJIAIOTCS, KaK U paHee —
coznanre 3(pQeKkTHBHON U CTaOMIILHOI HAJOTOBOM CHCTEMBI, obecre-
YUBAIOLICH OIOMKETHYIO YCTOMYMBOCTH B CPEJHECPOYHOW U JIOJTO-
CPOUYHOI TEPCIIEKTUBE.

Takas >xe mpuopuTeTHas 3ajada I10CTaBJICeHa U B OCHOBHBIX Ha-
MpaBJICHUAX HAIOroBou monutuku Poccuiickoit ®eaepanuu Ha 2014 1.
u Ha TuaHoBbId niepuox 2015 u 2016 rr. Ona onobpena [IpaBurtenser-
BoMm PO 30 mas 2013 . [58].

OCHOBHBIMHM UENISIMH HAJIOTOBOW MOJMTUKU MPOAOIDKAIOT OCTa-
BaThCsl MOAJCP)KKA MHBECTHIMH, a TaKKe CTUMYIUPOBAaHHE WHHOBA-
LIHOHHOM EATENBHOCTH.

OCHOBHBIMHM HaNpaBJCHUSIMUA TPEIYCMOTPEH CIEAYIOIIUIA Mepe-
YeHb TUIAHUPYEMBIX MEpP HaJIOTOBOTO CTUMYJIHPOBAHHMSL:

® [TOIIEP’KKA MHBECTULIMI U Pa3BUTHE YEJIOBEUECKOIO KalMTala;

® COBEPIICHCTBOBAaHNE MEXaHM3MOB HAJIOTOOOIOKEHHS TP Olle-
panusx ¢ IeHHbIMU OymMaramu;

® COBEPIICHCTBOBAHUE CIIELHAJIbHBIX HAJOTOBBIX DPEXHMOB JUIS
MaJioro Om3Heca;

® pPa3BUTHE B3aUMOCOIVIACHUTENHHBIX MPOIENyp B HAJIOTOBBIX OT-
HOILCHHUSX.

Kpome toro, B 1oKkyMeHTax U3JIOKEH P MEPONPUATHI, HarpaB-
JICHHBIX Ha YBEJMYEHHE HAIOTOBBIX MOCTYIJICHUI B OIOMKET, MO CJie-
JTYFOIIIAM HaITPaBJICHUSIM:

® HAJIOTOOONIOKEHNE TIPUPOTHBIX PECYPCOB;

® aKIM3HOE HAJIOr000JIOKEHNE;

® BBE/ICHHE HAJIOTa Ha HEJIBIKUMOCTH;

e cokparienre Hed((EKTHUBHBIX HAJIOTOBBIX JIBTOT M OCBOOOXK-
JICHUI

® COBEPIIICHCTBOBAHYE HAJIOTA HA TIPUOBLIH OPTaHU3aIN;

® COBEPIIICHCTBOBAHNE HAJIOTOBOTO aIMUHUCTPHPOBAHHSI,

® IIPOTHBOMEHCTBUE YKIOHEHUIO OT HAJOTOOOJIOKEHUS C UCTIOIb-
30BaHUEM HAJIOTOBBIX IOPHCIUKIINIA;

® CTPaxOBbIC B3HOCHI Ha 00s3aTEIFHOEC NEHCHOHHOE, MEIUIIUH-
CKOE U collnajbHOe cTpaxoBanue [61].
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B nensix momaepikku MHBECTULIMA M PAa3BUTHSI UEJIOBEYECKOTO Ka-
nutana B OCHOBHBIX HAllPaBJICHUAX MPENJIararoTcs CIeAYIOIIUEe Me-
pbl. B mepByro ouepens mpeangaraeTcst 0CBOOOIUTH OT HAJIOr000J0XKe-
HUSl HEKOTOPbIE COLUMAIBHO 3HAYMMBbIE BBIIATH (PH3MYECKUM JIUIIAM
(rpaHTBL, BBIIIATEI 0€3paboOTHBIM TpakmaHam U Ap.). Kpome Toro,
IIJJAHUPYETCs] CKOPPEKTUPOBATh MOPSAAO0K MPENOCTaBJICHUSI UMYILECT-
BEHHOIO BBhIUETA 10 pacxoJaM Ha CTPOUTENILCTBO M IMpUOOpETeHHE
xuibs. [lpeanmaraercs Taxke W3MEHUTH MOPSIOK IPEAOCTABICHUS
MMYIIECTBEHHOTO BBIYETA y POXUTENEH B Cilydae MpUOOpETeHHS HO0-
JIEBOTO JKHJIBS! 17151 HECOBEPIICHHOJIETHUX JIETEH.

B mensix HajIoroBoro CTUMYJIMPOBAaHHSI MHBECTUIIMI TIpe/jiaraet-
Csl YTOUHHUTD JEHCTBYIOLIMHA MEXaHU3M BOCCTAHOBJIEHHUS! aMOPTU3ALH-
OHHOHM MpEeMHUH: B Ciydae peaim3ald OOBEKTOB, IO OTHOIICHUIO K
KOTOPBIM ObLTa MPUMEHEHA yKa3aHHas! IPEMHsI, paHee YeM IISITh JIET C
MOMEHTA UX BBOJA B IKCILTYaTalMIO B3aMMO3aBUCUMOMY JIMILY, CyMMBI
YKa3aHHBIX KalUTAIBHBIX BJIOKEHUH IOIJIEKAT BOCCTAHOBICHUIO B
J0xXofax. JTO HANpaBleHO Ha CO3JaHHe MEXaHW3Ma, MPeA0TBpallato-
IIETO 3JI0YyTIOTPeOIIeHUe YKa3aHHOW JIBTOTOM.

B mensx co3maHus CTUMYIIOB )11 OOHOBJICHHS OCHOBHBIX (DOHIOB
13 00beKTa OOJIOKEHHUS HAJOrOM Ha MMYIIECTBO OpPraHU3aIlui Mpe-
JIaraeTcsl UCKIIOYUTh OOBEKTHI, OTHOCSIMECS K ABMKUMOMY HMYILE-
cTBy (MammHbl, obopyaoBanue). C LEIbI0 YIPOIICHUS HCUYUCICHUS
HaJjora Ha UMYIIECTBO MpeJIaraeTcs MeperTr K onpeeeHUuI0 Hajlo-
roobnaraemMoi 6a3bl 0 HAJOTy Ha MMYILECTBO MCXONS M3 KaJacTpo-
BOW CTOMMOCTH OOBEKTOB HEABUKUMOCTH.

B nemax ynpolieHus NCYUCICHHs U IIOATOTOBKU OTYETHOCTH 110
HAJIOTy Ha IpUObLUIb OpraHU3alMi MpeIaracTcsl BHECTH Psifi M3MEHe-
Hull B aBy 25 «Harnor Ha npuObuIs opranu3aiuit» HamoroBoro xo-
nekca P®, HanmpaBieHHBIX Ha CONMIKEHHE HAJOTOBOTO W OyXrairep-
CKOro y4éra (HarmpuMmep MmpejiaraeTcsi OTKa3arbes OT MPaBUl OIpese-
JICHVSI HCTIOJIb3YEMBIX TIPY pacuéTe HAJIOTOBOW 0a3bl MOKa3aTelei, oT-
JMYHBIX OT MPaBHJI OyXTalTepCcKoro yuéra).

Bonbiioe BHUMaHHE yeaeHO COBEPLICHCTBOBAHHUIO CIIEIIMAIbHBIX
HasnoroBbix pexxumoB. C 1 sHBaps 2013 1. BBeAEH HOBBIIM criennab-
HBIM HaJOIOBBIM PEXHWM B BHUJE ITATEHTHOM CHUCTEMBI, U OTMEHSETCA
MareHTHAsi CUCTEMa B COCTaBE YIPOUIEHHON CUCTEMBI HAIOTOOOIOXKE-
Hus. Ilepexon Ha cucTemy HaIOrooO0JI0KEHUS B BUE €IMHOIO HAJora
Ha BMECHEHHBIN JIOXOJ CTAHET JOOPOBOJILHBIM, M JIAHHBIA HAJIOTOBBIN
PEXUM IO Mepe paCIIMPEHHsI TAaTeHTHONH CUCTEMBI HaJIOrOOOIOKEHUS
manupyercs: otMeHuTs ¢ 2018 . IIpu srom 90% mnocrymienuid or
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MAaTeHTHOH CHCTEMBbI HAJIOroOoOIOKEeHUsI OyIeT HampaBisAThCS B Orom-
KET MYHUIMIAIBHBIX oOpazoBaHuii u 10% B OIOMKETH CyOBEKTOB
P®. BynyT BHECEHBI TaK)Xe€ U3MEHEHUS B YIPOIIEHHYIO CHCTEMY Ha-
JIOTOOOJIOKEHHUSI U CHUCTEMY HAJIOTOOOJIOKEHHUS CEJIbCKOXO3SMCTBEH-
HBIX TOBAPOIPOU3BOAUTEIICH.

C 1enpio yBeIMYECHHS MOCTYIICHHH B OIOMKET €KEeTOHO MPOBO-
nutcs nosblieHUe akim3oB. C 2015 & AOMKHBI YCKOPUTHCA TEMIIBI
pocTa aKIM30B HA AJIKOTOJIbHBIE M TaOauyHbIe TOBAPHI.

C ar0it ke 1enbio OyneT MpoJoKeHa padora 1o BhIpaboTke Me-
XaHMU3MOB HaJIOTOOOJIOKEHHSI MPUPOIHBIX PECYpPCOB Ha OCHOBE pe-
3yNbTaToB (PMHAHCOBO-XO3SIMICTBEHHON JESITENbHOCTH OpraHW3alHi.
Takas Gopma U3bATHS B BUJE PEHTHI MpeJCTaBIsieTcs Hanbomnee d¢-
(EKTUBHON ¢ PKOHOMHYECKOW TOUKH 3PCHHUS M MPUMEHSETCS B HAJO-
TOBBIX CHCTEMax psijia pa3BUTHIX HedTenoObIBaIOMNX CTpaH. Beene-
HUE YKa3aHHBIX MEXaHHU3MOB MOXET IIOBJIEYb 332 COOOM H3MEHEHHE
BCel CHUCTEMBI HAJIOTOOOJIOKEHHsI MpupoaHoii pentsl — ot HATIN u
BBIBO3HBIX TaMOXXCHHBIX TIONUIMH JIO0 aKIHM30B Ha HEPTENPOMYKTHL
ByneT mpomomkena pabora Mo MOBHIMIEHUIO YPOBHS HAJIOTOOOJIOXKE-
HUSL TIPUPOJHOTO Ta3a MyTEéM YCTAaHOBJICHHUS TOPSIKA HCUUCIICHUS
HJATIIN na noObrdy mMpUpOAHOro Tra3a B 3aBUCHMOCTH OT M3MEHEHHS
MUPOBBIX II€H HAa ras.

OCHOBHBIMH HAIIPaBJICHUSMH TUIAHUPYETCSl Takke pa3paborarhb
METO/IMKY OLIEHKH 3(PPEKTHBHOCTH HAIOTOBBIX JILIOT, YIUTHIBAIOIICH
HapsAy ¢ BBIMATAIONIMMU JTOXOaMU OFOKeTHOM cuctembl PO cozma-
HUe ONaronpusATHBIX YCJIOBUH U MHBECTHPOBAHUS, a TAKKE PE3yllb-
TaThl pealu3alli HaJOroIUIaTeNbIMKAMU IIOJIYyYEHHBIX IIpeUMY-
mectB. [Ipu 3ToM OOHOBIICHHME M aKTyalW3alHsl MEPEUHs HAJIOTOBBIX
JBroT OyIyT MPOBOIUTHCS €KETOIHO.

B nmemsx pas3BUTHS B3aMMOCODIACUTENBHBIX IPOLENYp Ipeny-
CMaTpHUBAIOTCS, B YaCTHOCTH, BBEACHHE I BCEX aKTOB HAJOTOBBIX
OpraHoOB 0053aTENIBHBIX JOCYAEOHBIX MPOLENYp, a TAKXKEe yBEIUUYECHHE
¢ 10 gHeit 1o ogHOrO Mecslia Cpoka Ha MoAavy aneUIAIMOHHOMN Kao-
Obl B OTHOIICHWH HE BCTYIHBLIECTO B CHJY PELICHHUS HaJOrOBOIO Op-
raHa o IIPUBJIEYEHUU K OTBETCTBEHHOCTH.

B ocHOBHBIX HallpaBiIEHUAX YETKO YKa3aHO, YTO KOHTPOJIUPYIO-
1I¥e OpraHbl COOMPAIOTCST BCEPhE3 B3ATHCS 32 OQIIOPHBIC KOMITAHUH:
B Ommokaifime Toipl TUIAHUPYeTCS BBECTH WHCTHTYT HAJIOTOOOJTIOXKe-
HUSl HepaclpeleIeHHON MpUuObUIM HWHOCTPAHHBIX KOHTPOJIUPYEMbIX
koMmaHuii. OH 3aKJII0YaeTCsl B TOM, UTO TAKOW JTIOXOA MPH pacuéTe Ha-
JIora Ha MPUOBUTH OPTaHM3AIMH MOXKET PACCMaTPHUBATHCS KaK Pe3ylb-
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TaT JEeSATEIbHOCTH MAaTepUHCKONW KOMITaHWHM. BBIBOIUTH cCpeacTBa B
o(opsl pH 3TOM OyIeT 3KOHOMUYECKU HEBBITOAHO. OHAKO MPEexkIe
YeM Takas cucTeMa 3apadoTaeT, 3aKOHOIATEIbHO MPEICTOUT OIpesie-
JIUTH CTaTyC WHOCTPAHHON KOHTPOJIMPYEMOW KOMIIAHWH, YCTaHOBHUTD
JUI POCCHICKUX OpraHM3alHii 00s3aHHOCTH yKa3bIBaTh B HAJIOTOBBIX
JeKJIapanusax BCE CBOM MHOCTpaHHbIE aQQUIMpoBaHHBIE JHIIA, CKOP-
PEKTHPOBATh COACPIKAHHME MHOIMX JACHCTBYIOIIMX ABYCTOPOHHHX H
MHOTOCTOPOHHUX JOTOBOPOB 00 oOMeHe WH(pOpMalUel Mo Hajloro-
BBIM BOIIpOCaM (MJIM 3aKJIIOYUTHh HOBBIE JOIOBOpPA), BBECTU B IIPABO-
BOE I0JIE MOHATHS (PAKTHYECKOrO MOJIydaTelis J10X0Aa U HAJIOrOBOIo
pe3UACHTa OpraHu3aliii 1 T.II.

BmusiHne MupoBoro (puHaHCOBO-?KOHOMHYECKOTO KPHU3HCa Ha POC-
CHICKYIO SKOHOMHKY BBISIBHIIO Psifl Tpo0sieM B HaJOroBoi cucteme PO.
Oco0EHHOCTh COBPEMEHHOTO MHPOBOTO 3KOHOMHUYECKOTO KpH3uca —
OZIHOBPEMEHHOE Pa3BUTHE (PHHAHCOBOTO M SKOHOMHYECKOTO KPH3HCOB,
HETaTUBHBIE TOCIEJCTBUSI KOTOPBIX B3aWMHO YCHJIMBAIOT KPH3UCHBIC
TEHJICHIMM U BO MHOTOM OOYCIIaBJIMBAIOT YCYryOneHHe Ipyr Ipyra.
B 31001 cBs3M BO3pacTaeT poib HALMOHAIBHOW HAallOTOBOM CHCTEMBI B
KOHKYPEHIIMH MKy CTpaHaMH 332 MHBECTUIIMOHHBIE PECYPCHI.

Heo0xonquMo OTMETHTB, YTO HAJOTOBasi CUCTeMa B MEPBYIO Ode-
penpb SBJISETCS. MHCTPYMEHTOM MOOWJIM3ALUHU JIOXOAOB B OIOIKETHI
BceX ypoBHeW. OIHUM W3 CYIIECTBEHHBIX MOCJEACTBHI KPU3UCHBIX
SIBIICHUH B POCCHICKOM SKOHOMHUKE SIBJISIETCS YMEHBIIICHUE HAJIOT000-
JaraemMoil 6a3bl 10 OCHOBHBIM HAJIOTaMm, YTO MPHUBEJIO K COKPAILECHUIO
HAJIOTOBBIX TMOCTYIUICHHH B OIO/DKETHI pa3HBIX YpOBHEH (0COOEHHO
3aMETHO MO Hajory Ha jgobaBneHHyto croumocTh (H/IC), Hanory na
npuObLIb, HAJIOTY Ha 10Oy mone3Hsix uckonaemsrx — HAIIN). Co-
Kparuics 0o0bEM BaOTHOW BBHIpYYKU. B Hacrosiiee Bpemst HaOmrona-
€TCsI HEKOTOPOE OXKHMBJICHUE MUPOBOH S3KOHOMHUKHU.

Poccuiickast Hanorosasi cucteMa J0JDKHA YUYUTHIBATh HALMOHAb-
HYIO crenu(UKy SKOHOMHUKH CTPaHBl, CIOCOOCTBOBATh JAOCTHKEHUIO
LeJIed COLMaNbHO-3KOHOMHYECKOTO Pa3BUTHs. B Hacrosmiee BpeMst
HaJOroBasi CHCTEMa MMEET BBIPAKECHHYIO (PHCKAJIbHYIO HaIpaBJiCH-
HOCTb, HE YYUTHIBAET HAJIOTOBbIM OTEHLIMAJ PETHOHOB.

B Hacrosimee Bpemst HaoroBoe Opemsi B Poccun — Brionse yme-
peHHoe 1o cpaBHEHHIO ¢ Apyrumu ctpaHaMu. C 2004 r. HajoroBoe
OpeMsi CHUKaoCch HeOMHOKpaTHO 3a cuér cHmkenuss HJIC — ¢ 20 go
18%, ormens! Hajora ¢ npopax, cHmwkeHuss ECH — ¢ 35,6 mo 26%.
Kpome toro, Obiia BBeleHa aMOPTU3alMOHHAS TIPEMUS Ha yMEHbIIIe-
HHUE HajoroobiaraemMoi 6asbl Mo Hayory Ha npuObute Ha 10% mpu
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MMOCTAaHOBKE Ha OajaHC OOBEKTOB OCHOBHBIX cpeAcTB. [loHMMXKeHBI
kod(hpurmentsr gyt HITIN it BBIpaOOTaHHBIX MECTOPOXKICHHIA.

C 2008 . mpeAnpUHSATHI CIEAYIONINEe aHTHKPU3UCHBIE MEPHI Ha-
JIOTOBOTO XapakTepa.

1. CHmkeHa cTaBKa MO HAJOTy Ha MPHOBUIL OpraHu3anuii ¢ 24
1o 20%.

2. YBemmuena amopru3aruonHas mpemus ¢ 10 1o 30% ot nepso-
HayaJIbHOW CTOMMOCTH aMOPTH3HPYEMOT0 UMYIIIECTBA.

3. CokpaliieHbl SKCIIOPTHBIC MONUIMHBI HA HE(DTh U MPOAYKTHI €€
nepepabdoTku. CokpallleH Nepruoa MOHUTOPHUHTA U OMpeaeseHHs IeH
st nenert ucunciiennss HJTTA no HedTr 1 3KCIOPTHRIX MONUTHAH ¢ 2
1o 1 mecsia.

4. PazpaboTaHbl Mepbl, KOTOPBIE JOJDKHBI CIIOCOOCTBOBATh CO-
KpamieHnto cpokoB Bo3MmemnieHnss HJIC npoMbIIeHHBIM NpeAnpUsTH-
SIM ¥ COKPAIICHUTO U3EPKEK Ha HAJIOTOBOE aMHHHUCTPHPOBAHKE.

5. Pernonam npenocTaBieHo MpaBo CYIIECTBEHHO CHUXATh BEJIU-
YUHY HAJIOTOB JIJIsl MaJIoro OM3Heca (IPUMEPHO BTPOE).

6. [ToBbilieHa BeMMYMHA COIMATBHBIX W UMYIICCTBEHHBIX BbIUE-
TOB I10 HAJIOTY Ha JJOXOAbI (PU3NYECKHX JIHII.

7. YBenMUeHbl TpeAelbHbIE pa3Mepbl BBIPYUKH, IMO3BOJISIONIUC
MPUMEHSTh YIPOLIEHHYIO CHCTEMY HAJOroOOJIIOKEHHUS Ui Majioro
ousHeca — ¢ 20 MitH py0. 10 60 MITH pyO.

OTH CHUXEHMSI M JIBIOTHl MPUBEIM K CHIKEHUIO HAJOTOBBIX I10-
crymieHnid B OromxkeTHyto cucteMy P® 3a 2009 . ma 1 657, 6 mupn
py0. mo cpaBHeHUr ¢ 2008 1. JIumepamMu CHUXKEHHUS TOCTYILICHUN
SBUJIMCHh HAJIOT Ha NMPHOBLIL OpraHu3aiuii (CHIKEHHUE COCTaBUIIO
1248,6 mapxa py6. nimm 49,7%) u HAIIN (cHMXeHHE COCTaBHIIO
654,2 mapn py6. nim 38,3%). HeckoJibko BO3pOCIH JIHMIIB MTOCTYII-
nenus no HJIC, aknuzam u Hanoram, 0a30i KOTOpPBIX siBIsIeTcs (DOH
OILIaThl TPY/a 3a CUET IMOBBIIICHHUS 3apIUiarThl OIKETHUKOB. B ycio-
Busx 2010 . OromKeT HEMOIMOTy4rII T0X0noB B pasmepe 3,9% BBII
nm 1,5 TpmH pyd. OTH cpeicTBa ObUTM OCTaBJICHBI Yy OpraHU3aIUi,
YTOOBI TIOMOYb UM B TIPEOJOJICHUU MOCIICICTBIN (DHHAHCOBOTO KPH3H-
ca. Ho nanpHeiiniee cHuXeHne HAJIOTOBOr0 OpeMEHH BPS JIM BOSMOXK-
HO. Ha cerogHs moreHUMan CHUKEHUSI HAJIOrOB McuepnaH. BosMoxHO
JIUIIb BBEIEHHE OTIENBHBIX CTUMYJOB M HAJIOTOBBIX JIBIOT IUJISI MOM-
JepKaHNs TeX BUAOB ACATEIBLHOCTH, KOTOpPBIE 00ECTICYUBAIOT MOACPHH-
3alMI0 U MHHOBALMOHHBIN Ipouecc B Poccuu.

Crenyer OTMETUTH, YTO HE BCE MEPEUUCIEHHBIE MEPBI SBIAIOTCA
nelicTBeHHbIMU. HarpuMep CHM)KeHHE CTaBKHM 0 HAJIOTy Ha MPUObLIb
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OpraHu3alMil B YCIOBHIX YOBITOUHOCTH JCSTEIbHOCTH OONBIIMHCTBA
POCCHICKMX OpraHu3anuii He MOXET OKa3aTh CTUMYIHPYIOIIEro BO3-
nerictBus. lopazno 3HauMMee Uil CTUMYJIMPOBaHMS IIPOM3BOICTBA
W HMHBECTHLMOHHBIX MPOLECCOB OBUIO OBl CHIDKEHHWE OOOPOTHBIX Ha-
JIOTOB.

B bromxkernom nocnanuu Ipesunenra PO o OromkeTHO!H monm-
tike B 2011-2013 rr. OoJbINOH WMHTEpPEC MPEACTABISET pasiesl 00
OCHOBHBIX HAIlPaBJICHUAX HAJIOTOBOW MOJHUTHKH, [J€ OTMEYEHO, YTO
TOXO/IbI OIO/PKETHOM CHCTEMBI OJDKHBI YBEJIMUMBATHCS MPEXKIE BCETO
3a CU€T yIydlIeHUs aJJMHUHUCTPUPOBAHUS yKE CYIIECTBYIOUIUX HaJo-
roB. B To e BpeMs MO OTJENbHBIM HalpaBICHUSIM BO3MOXKHA OITH-
MU3aLHs] HAJIOTOOOI0KEHHS B LIENIIX CTUMYJIMPOBAHUS U paclIMpeHus
MPEANPUHAMATEIBCKON IEATEIHOCTH B MEPBYIO OYepEh MHHOBAIH-
OHHOM HaIlpaBJICHHOCTH.

Heobxonumo oco3HaBarh, YTO AJI CO3MaHMS MPEIIOCHUIOK Pa3-
BHUTHS POCCHUICKOM PKOHOMHMKH U M3MEHEHHUS €€ CTPYKTYphl HeJ0CTa-
TOYHO «IOXKAPHBIX» aHTUKPU3UCHBIX Mep — HeoOXoanMMa CyIeCTBEH-
Has MOAEPHHU3ALMs HAJOIOBOM CUCTEMBL. PaccMOTpUM KOMILIEKC BO3-
MOKHBIX MEPOIPUSTHH 110 H3MEHEHUIO HAIOTOBOTO 3aKOHOAATEILCTBA
Ha MePCIEeKTHBY MOACPHU3AIMH HAJIIOTOBOH CHCTEMBI, HCIIOB3YS TPH
3TOM MHPOBO#1 OIIBIT M y4uThIBas creiuduky Poccun [5].

C TOo4kd 3peHHus CTUMYIMpPOBaHUA pa3BUTHS 3koHoMukH HJIC
ABJICTCA ONTHUMAJIBHBIM HAJIOT'OM, CHHYKCHHE KOTOPOIro B CaMOC€ 6.HI/I-
JKaiitiee BpeMsi MOIJIO Obl BEICBOOOJMTH HEOOXOAMMEIE CPEACTBA IS
uHBecTUIMH. Bo-nepBoix, muarensiiukamMu HJIC sBisroTcst mpakTH-
YECKU BCE MPENIPUATUS, B TOM YHCIE U T€, KOTOpblEe HE UMEIOT NPU-
ObLTH. BO-BTOPBIX, M3BECTHO, UTO OCHOBHAs 1ois moctyrienuit HJIC
MPUXOIUT OT NPEIIPUSATUN NPOMBILUIEHHOCTH, IJle€ HEXBaTKa MHBE-
CTULIMOHHBIX PECYpPCOB OLIYLIAeTCsI OCOOEHHO OCTpo. B-Tperhux,
camwkenne HIAC ocoGeHHO OIaroTBOPHO CKa)KeTCsl HAa BBICOKOTEXHO-
JIOTUYHBIX OTpAacIiX, MHTEHCUBHO HCIOJIb3YIOIMX WHTEJUIEKTYallb-
HBIA TPYZ, YTO CO3ACT MPEIIOCHUIKY AJISI UX YCKOPEHHOI'O pa3BUTHSL
Kpome TOro, y MHBECTOPOB MOSIBUTCS BO3MOKHOCTBH PEaU3allH TEX
HMHBECTHLIMOHHBIX [IPOEKTOB, KOTOPHIE 10 3TOT0 OTKJIA/bIBAJIUCh BBU-
Iy 3arpagurenbHoro dddekra Beicokoi craBku HIIC. OcobeHHo Bax-
HO MOMYEPKHYTH, YTO TEKYIIMH CYIIECTBYIOMINUN yPOBEHb COOMPAaEMO-
cti HJIC mpenmonaraer 3Ha4UTEIHHBIN TOTEHIIMAT JIJIS €70 POCTa.

KoncepBaruBHbie crieHapun yBenwdenust cobupaemoctn HJIC
MPEANONATraloT MOJTHYI0 KOMIIEHCALUIO MPAMBIX MOTEPh OT 3TOTO Ha-
Jora yxe yepe3 5—7 JieT. 3T0 SBISETCS BaKHbIM OTJIMYMEM CHHXKEHUS
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HJC B pesynbrate Apyrux HaJOTOBBIX WHHLUATUB, HAIpPUMEp, MO
CHIDKCHHUIO HaJIora Ha npuobUIb opranu3auuid. [lpennaraercs cHU3UTH
craBky HJIC (mo 12-14%) u TuiarenbHedmmmM o0pa3oM paccMOTPETh
BOITPOC O 3aMEHE €ro HaJIoroM ¢ 0bopota (Haorom ¢ mpogax) [63].

Crpansl EBpocoro3a B KauecTBe aHTHKPU3UCHOM MEPHI CHUKAIH
B 2009 r. ctaBky HJIC B cpeanem Ha 2,5%. Pacuérsl nokasbIBator, 4To
ypoBeHb Harpysku no HJIC, nedicTByronmil mopsaoK BO3MELICHUS
3TOr0 Hajora M3 OHomKeTa CYMIECTBEHHO COKPAIIAIOT BO3MOXHOCTU
Pa3BHUTHS MPOU3BOICTBA, MHHOBALIMOHHBIX MPeoOpa30BaHMid, TaK Kak
CyLIECTBEHHAs 4acTh BO3HMKAMOUIEH JOOABICHHOW CTOMMOCTH H3bI-
MaeTcsl y mpou3BoauTesss. B MeTogonornueckom IiaHe 1enecoodpas-
HO paccMOTPETh BO3MOXXHOCTD MEPEX0a OT 3a4E€THOI'0 METOAA UCUHUC-
nenust HJC x merony ciaoxenus. [Ipyu ucmonb30BaHUU 3TOTO METONA
nofiesxammas ymiare cymma HJIC ucuucngercs npeanpustueM myréM
CJIOKEHHUSI KOMIIOHEHTOB MPUOABOYHOM CTOMMOCTH (3apa0OTHOW ILa-
THI, HAUUCJICHUI Ha He€, apeHTHOM TUIAThI, POIEHTOB U YUCTOH IpH-
ObUTM) M YMHOXKEHHS TIOMYYEHHOH CYMMBI Ha HAJIOTOBYIO CTaBKY.
Kpome Toro, ncuncnenne HIIC mMeTomoM cioKeHus MO3BOJUT ITOBBI-
cuTh 3(QPEeKTUBHOCTh aJIMIUHUCTPUPOBAHUS JAHHOTO HAJOTa C OMHO-
BPEMEHHBIM COKpalieHueM oTuétHoct [63].

Crnenyer oTMETUTb, YTO BBEIEHHBIE BMECTO €JMHOIO COLIUAIbHOIO
Hajora CTpaxoBble B3HOCHI SIBISIFOTCSI OAHUMH M3 CaMblIX CYIIECTBEH-
HBIX 1O Jofie B OOMmIEH HaJoOroBOM Harpy3ke MajblX Hay4dHO-
HCCJIEOBATEIbCKUX U HHHOBALMOHHBIX KOMIIAHUM — 3TO CBS3aHO C BbI-
COKOM J10J1eH 3aTpar Ha OIIaTy TpyJa B JaHHOH cepe AesITeIbHOCTH, O
4éM OBUIO Yy)Ke OTMEUeHO Bhille. B coorBercTBUM ¢ BromxeTHbIM 10-
cnanueM [IpesunenTa PO BHeceHbI MI3MEHEHUS B sl pefepalibHbIX 3a-
KOHOB, PEryjMpyIOIUX MOPSAOK HCYUCICHUS W YIUIAThl CTPaXOBBIX
B3HOCOB, B KOTOphIX ¢ 2011 . Ha psia MOCIEYIONMX JIET BBOAATCS MO~
HMDKEHHBIE CTAaBKU Ha CTPAXOBbIE B3HOCHI AJISI TAKUX OpTraHu3alyi.

Heobxonmumo cTuMynmupoBaTh pa3BUTHE MajoOro M CPEJHETO
MPEANPUHAMATEIbCTBA. JTO MO3BOJUT YBEJIMYUTH 3aHSITOCTH H, COOT-
BETCTBEHHO, CHU3UTh COLMAJIBHYIO HAPsHKEHHOCTH B oOmiecTBe. Ma-
JI0€ U CpeAHee MPeANPUHUMATENBCTBO SBJISIETCS] ONHUM M3 HCTOYHH-
KOB MHHOBAIIMOHHOTO Pa3BUTHUS 3KOHOMUKU P®. Crnexyer ympocTHTh
OTYETHOCTD I CyOBEKTOB MAaJIOTo MpeAIpUHIMATENILCTBA U YIIPa3/-
HUTH OO0S3aHHOCTH NMPHMEHEHUSI KACCOBBIX MAIIMH MPH peallu3aliiu
ToBapoB. Taxke 3(PEKTUBHBIM MPEACTABISIETCSI HAJIOTOBOE CTUMYIIHU-
pOBaHHE CO3MAHUS CUCTEMBl OM3HEC-TIAPKOB MPH MYHHUIMIAIUTETaX
POCCUICKIX TOPOIOB IS KEJAIOIINX HAauaTh CBOM OM3HEC.
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B pabote [63] mpennaraeTcsi 0TKa3arbesi OT ONpeAeICHUsT CTaBKU
HATIN no Hedtn Ha Gaze MUPOBBIX LieH HAa He(Th. J{71s1 3TOTO Cnexyer
CO37laTh CUCTEMY POCCHUICKMX LIEHOBBIX MHIUKArOpOB, C IOMOIIbIO
KOTOPBIX COPMHUPOBATH CIIPaBEJIUBYIO HAJIOTOBYIO CUCTEMY B cepe
n00bu HeTu. OCHOBHBIM MCTOUYHHUKOM MH(OpMAIMU JOJDKHA CTaTh
poccuiickas HedTsHas Oupxka. OnpenenéHHbIM IIaroM 10 COBEpIIIeH-
CTBOBaHMIO MexaHu3Ma ucurcienus u ymiarsl HAIIU no nedru mo-
XKET CTaTh M3MEHEHHE IMOpsAKa MPUMEHEHHs] KodQQUuLMeHTa, Xxapak-
TEPU3YIOIIETO JTMHAMUKY MHUPOBBIX IeH Ha HedTh (Ky). llenecool-
pa3Ho puMeHsTh kodhduruent Ky k 6a3oBoit ctaske HIIIM Tonbpko
10 SKCIOPTUPYEMOMY YITIEBOAOPOIHOMY ChIpb0. C TOUKHU 3peHUS aj-
MUHHCTPHUPOBAHUSI HECJIOKHO OTCJIEAUTh HAIPaBJICHUs TOBAPHBIX I10-
TOKOB IO JOOBITON He()TH, TaK KaK TPAaHCIOPTHas MHQPPacTPyKTypa
MPUHAAJICIKUT TocyaapcTBeHHOH kommnanun « Tpancuedtr». [loTpedy-
€TCsl BMEHEHHE B 00S3aHHOCTh KOMIIAHUM-HEAPOIIOIb30BATENIO M0/~
BaThb COOTBETCTBYIOIIME CBEIEHHS, HEOOXOAUMBIE IIJIsI OOOCHOBAHUS
npumeHenusi ctaBku HJ/ITM 6e3 yBemmuenust Ha kodduuuent K.
s 3Toro HEOOXOAMMO BKJIFOYMTH COOTBETCTBYIOILIME CTPOKU B HH-
(dbopmanmoHHyt0 U pacu€THyto yact Aeknaparuu no HAIIN. B nanb-
HEeHIeM 3TH CBEAEHHS NeNecoo0pa3HO CBEpATh C JaHHBIMHU II€H-
TPaJIbHOTO ITPOM3BOACTBEHHO-IUCIIETYEPCKOro yrpasieHus: «Tpanc-
Hedry. ChenyeT Nmpu3Harb, YTO MOTPEOYETCS KOMITCHCAIMS BbIMa-
JIAIOIINX JTOXOMOB OromkeTa. CAenars 3TO MOXKHO MYyTEM HEKOTOPOTO
noBemeHnst 0a3zoBod ctaBkn HJIIIM w ToBBIIIEHWS TaMOXKEHHOU
MOLUTHHBI Ha BBIBO3 HedTu [63].

HeoOxomuMo ympocTHTh MpoLeNypy NPeaoCTaBIEHHUs] WHBECTH-
uuoHHBIX HanoroBelx kpeauroB (MHK). MHBecTMIMOHHBIA Hamoro-
BBIi KPEUT SIBJISACTCS caMOW CIOXHOW (DOpMOH HM3MEHEHHS CpOKa
yriarel Hanora (coopa). OH mpeAcTaBiseT coOOl Takoe W3MEHEHHUE
CpOKa yIuIaThbl HAJIOTa, MPU KOTOPOM OPraHM3alluH MPH HaJUIUH CO-
OTBETCTBYIOILMX OCHOBaHWUM NPENOCTABIIAETCS BOSMOXHOCTb B Teue-
HUE OIPEeeIEHHOI0 CPOKA U B OIpEIeNEHHBIX NpeaeaX yMEHbIIUTh
CBOM IIJTATEXKH M0 HAJIOTY C MOCJIEAYIOIEH MO3TaHON YIUIATOM CyM-
MBI KpeaWTa U HAYMCIEHHBIX IPOLEHTOB. IlepBoCcTENeHHBIM 3HAUEHU-
€M JaHHOI'O BUJA KPEAUTOBAHMS SBJIETCS CTUMYJIMPOBAHUE JESITElb-
HOCTH MPEeINpUATHII HayKOEMKHX OoTpaciel. MIHBeCTUIIMOHHBINA HaJO-
TOBBIM KpPEIWT SBJISICTCS HanOoJee BBITOJHBIM B KOMMEPUYECKOM ILIa-
HE: MPEeIOCTaBIIIETCS HAa CPOK OT OJHOrO roza u Oojee; CTaBKH IO
HNHK ycranaBnuBarorcss ot 1/2 g0 3/4 ctaBku pedHMHAHCHPOBAHMSL,
ycranoByieHHOH [{eHTpaisHpiM OankoM P®. MHBeCTHIIMOHHBIN HAJO-
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TOBBI KPEOUT MOXKET SBISITHCSA BecbMa 3((EKTHBHBIM CPEICTBOM
CTUMYJHMPOBaHUS PACIIMPEHUS U OOHOBJICHHMSI OCHOBHBIX (DOHIOB,
(buHaHCHPOBAaHMS MEPCIIEKTHBHBIX HAyYHBIX IPOrpaMM M WHHOBAIH-
OHHOI esitenbHOCTH [9, 52].

OpHako B HACTOALIMM MOMEHT KOJMYECTBO OpraHu3aluid, pea-
nu3oBaBIuX cBOE mpaBo Ha nonydenne MHK, kpaitne mamno. Ilpu-
YUHOW ATOTO SABJISIETCS M3JMILHE CIOXKHAS aIMUHUCTPATUBHAS IIPO-
Lmeaypa ero MojJydyeHUus U HEeOOXOAMMOCTH Pa3bsSCHEHUS MHOTHX
MOJIOKEHNH 3aKOHONATENIBCTBA. XOTEI0Ch Obl 00paTUTh BHUMAHNE
U Ha TO, 4To mockonbKy cymma MHK orpanndena cymmoit Hanoro-
BBIX TIJIaTeXeH, 3aUUCIIsIEMBIX B OIOMKET, TO, COOTBETCTBEHHO, Op-
TaHMW3alUN C BBICOKOW pPEHTA0EIbHOCTHIO, Y KOTOPHIX HAJOTOBBIE
MJIATeKM HE3HAYUTETbHBI, HE MOTYT PacCUUTHIBATh Ha MOJTYYCHHE
HEOOXOAUMBIX 15 HHBECTUIIMOHHBIX MPOEKTOB CyMM KpeauTa. B
KaueCcTBE BO3MOKHBIX MPEIIOKCHHUI MO0 COBEPIICHCTBOBAHUIO TTOJI-
XO/IOB K MpefocTaBieHnto HajoroBoro kpeauta u MHK crexyet
OTMETUTh, B YAaCTHOCTH, CJCIYIOIINE: YBEJIHMUYECHHUE CPOKOB Mpelo-
craBneHuss MHK, mockoJIbKy yCTaHOBJIEHHOTO CPOKa YacCTO MOXET
OBITH HEIOCTATOYHO /ISl peain3alii OTACIbHBIX HHBECTUIIMOHHBIX
MPOEKTOB; OTPAaHUYCHHE MaKCHUMAalbHOH CTaBKM MPOIICHTOB, Ha-
YHUCJISIEMbIX Ha CYMMY KpPEAMTa 10 PETHOHAJIBHBIM M MECTHBIM Ha-
noraM (mo aHanoruu ¢ ¢peaepalbHbIMUA — 3/4 cTaBKH peuHaHCHPO-
Banus LIb P®); HeoOxonumo 3akiaaapiBaTh B OFOHKET CYMMBI ITpe-
JOCTaBJSIEMBIX KPEAUTOB, JOCTATOUHBIE JJIsl PA3BUTHS CTUMYIHPO-
BaHMs HHBECTHIIMOHHOM akTuBHOCTH [10].

Crnenyer paccMOTpeTh BO3MOXHOCTH BBEJCHHS OIHOW M3 Cle-
OYIOIIKMX MEP HAJIOTOBOTO CTUMYIHPOBAaHUS HAYKOEMKUX OTpaciieit
HPOMBIIIJIEHHOCTH: 0CBOOOXIeHHE 10 50% npuObLIN KOMIIAHUH OT
Hajora Ha HpUOBLIb OPraHM3alMi — TPH YCIOBHM HAalpaBJICHUS
3TUX CPEACTB Ha MHHOBAIMU B HAYYHO-UCCJIEIOBATEIbCKUE pa3pa-
0OTKH U TiepepadaThIBarOIIMe MPOU3BOJCTBA, a TAKKE WHBECTHIINH
B MEPONPHUATHUS IO TMOBBIIICHHUIO 3(PPEKTUBHOCTU HCIIONb30BAHUS
CBIPbS U HEPruu, PUHAHCHUPOBAHHUE TTPUPOAOOXPAHHBIX MEPOIPHSI-
Tui. MOXeT OBbITh, CIEIyeT TaKXKe BBECTH HAJIOTOBbIC KAHUKYJIBI HA
cpok ot 3 mo 5uyer (50% ot HamoroobGmaraeMol NMPHOBLIN) IS
BHOBb CO3/aBacMbIX HayYHO-MCCIIEIOBATEIbCKUX M MepepadaTsi-
BAIOIMINX KOMITAHHH, a TakkKe HE3aBUCHMBIX HHBECTOPOB IpH obec-
MEYCHNH MHBECTHPOBAHUS BBICBOOOKICHHBIX CPEICTB B (PMHAHCH-
poBaHHE BBITYCKAa HOBOH MPOAYKIUU M MOAEpPHU3ALMU Tepepada-
TBIBAIOIIMX MOITHOCTEMN.
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Juis meneil HauMCIIEHUS aMOPTU3ALMU CIIEAyeT MEepPecMOTPETh
CPOK TIOJIE3HOT'0 MCIIOJIb30BaHMUS HEKOTOPBIX BHIOB TEXHOJIOTUYECKOTO
000pyIOBaHMS, HCIIOIB3YEMOI0 B HAyYHO-HMCCIIEIOBATEIBLCKON JIes-
TEJBHOCTH U B NMPOMBIIIJICHHOCTH. Takke HeOOXOAUMO ONpENeNIUTh
nepedeHb 00OPYAOBaHUH, DKCILUTyaTHPYEMOTO B arpeCCHBHOU Cpee.
JlaHHBIE MEPONIPUATHS MO3BOJIT KOMIaHHUsIM ObIcTpee (opMupoBarsb
aMOPTU3AMOHHBIA (POH]T U TPOBOAUTH PEHOBAIMIO TEXHOJIOTHYECKO-
ro o0OpYIOBaHHMsI, YTO SBISETCS BAXKHBIM (DAaKTOPOM MOBBIILICHUS Ka-
YECTBA BBIMYCKAEMOM MPOAYKLUMHU U IOBBIIECHUIO €€ KOHKYPEHTHOMU
criocooroctu [10].

Crnenyer paccMOTPETh TaKKe BO3MOKHOCTH COBEPIICHCTBOBAHUS
HAJIOrooOnmokeHusT (GU3NYECKUX JUI. B Hacrosmiee Bpems Hajlor Ha
noxonbl ¢uznueckux ymy (HADIT) sBusercss ocHOBHBIM i 0OJTb-
mUHCTBA rpaknad Poccun. Momudukanys ero 31eMeHTOB CIIOCO0Ha
OKa3arb IOJOXKHUTEIbHOE JACHCTBHE HA YPOBEHb JXU3HU HACEJICHUS
ctpanbl [63].

HeoOxonumo ycTaHOBUTH Ha ¢eaepaibHOM YpOBHE MOPSIOK 3a-
yucieHus 1iarexeit mo HJ®JI B 6romxeTsr cyobekToB PO mo mecty
MPOKUBAHUS HAJIOTOIJIATENBIINKOB, & HE TI0 MECTY MX TPYIOBOH Jesi-
TETBHOCTH. JTO MO3BOJHT 3 (EeKTHBHEE PEATTM30BHIBATH COIIAIBHBIC
MPOrpaMMBbl, CTPOUTH OOBEKTHl COLMAIBHOM HH(PACTPYKTYphl U, B
KOHCYHOM HTOIC, KaYCCTBCHHO ITOBBICUTH YPOBCHL JKM3HH I'paKAaH,
TaK KaK OCHOBHBIE COIlMaJIbHBIC Ojara (3IpaBOOXpaHEHUE, 00pa30oBa-
HUE ¥ TIP.) YEJIOBEK IMOTPEOISET B MECTE CBOETO MIPOXKUBAHMS.

Kpaiine HeoOxonmumo (Ipyd COBPEMEHHOM YpOBHE WHQIISINN) Tie-
PECMOTPETh CUCTEMY U CYMMBI COLUAJIbHBIX HAJOTOBBIX BBIUETOB Ha
o0ydeHue B 00pa30BaTENbHBIX YUPEKICHUAX U JICUCHHE B MEAUIIMH-
CKUX YYPEKACHUSX, a [JIaBHOE — IOPSIOK UX IIpeAocTaBlieHus (BO3-
MmenieHns). HeoOXomuMo yBeMuuTh pa3Mepsl BBIYETOB 10 3HAYEHHUH
pearbHOr0 MPOXHUTOYHOr0 MUHMMYMa. Cleayer mepedTr OT mpemoc-
TaBJICHUSI COLMAJIbHBIX MMYILIECTBEHHBIX BBIYETOB IO JEKJIapaluu K
BbIUETaM Y MCTOYHUKA BBILJIATHI JOXO0B. BO3MOXKHBIE BbIIIaAaroLINe
n3 OromKeTa JOXOAbl HEOOXOAMMO KOMIIEHCHPOBATh BBEJICHHUEM IPO-
IPECCHBHOTO Hajioroobioxenus. llemecooOpa3Ho paccMOTpeTh BBe-
JIEHUE MPOTPECCUBHOM MIKabl Hasnorooonoxkenus mo HJ(DJL.

YuuTsiBasg BHUMaHHE rOCyIapcTBa K COLUATBHBIM U JIeMOrpa-
¢ugeckuM BompocaM, CIEAyeT PacCMOTPETh BO3MOXKHOCTH BBEJE-
HUSl HAJIOTOOOJIOKEHUS JOXONOB IO MPHUHIUIY «HAJOTOIJIaTeNb-
IIUK-CEeMbs»; BBeCTH JbroThl o HADJI nus cemet, uMerommx aIByx
u Oonee jnere.
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HeobxonuMo cTUMynupoBarh paclIMpeHHe y4acTUsi POCCHH-
CKHX MHBECTOPOB Ha PBhIHKE LEHHBIX Oymar. B ycioBusix neduuura
MHBECTHUIIMH M BBICOKHX PUCKOB Ha PhIHKE LIEHHBIX Oymar cosmaHue
CUJIBHBIX HAJOTOBBIX CTUMYJIOB, B 3HAUUTEIBHON MEpPE KOMIIEHCH-
pyIollre YKa3aHHbBIE PUCKH, SIBISETCS OOHUM M3 HauOoJee CHUIbHBIX
MHCTPYMEHTOB MOOY>K/I€HU S HAaCeJIeHHUS K BIIOKECHUIO HAKOIIJICHHBIX
BAJIOTHBIX W PYOJIEBBIX COEpekeHUH B aKIMU M OOJUTAIMH POC-
cuiickux npeanpusatuil. CymecTBoBaHUE HAJIOTNOBOM JIBIOTHI IO J10-
XO/1aM HaceJIeHUsl OT HHBECTULIMH B LICHHbIE OyMaru IMOJIOKUTEIbHO
MOBJIMSIET HA YPOBEHb YCTOWYMBOCTH HAI[MOHAIBEHOTO (PMHAHCOBOT'O
PBIHKA K KPU3UCHBIM SIBJICHHSIM Ha MUPOBOM (DMHAHCOBOM PBIHKE.

Crnexyer OTMETHTb, YTO JIIOObIE HOBOBBEICHHS B 3aKOHOIATEIIb-
CTBE 10 HAJIOTOOOJOKEHHIO TPeOyIOT TILATEIBHOIO U3Y4EHHs U CO-
MOCTABJICHUsI BIHSHUS MHOTUX (aKTOpoB Ha (HOpMHUpOBAHHE U CO-
OnroneHre OasaHca JIOXOJ0B M PACXOIOB OIOJKETOB Pa3HBIX YPOBHEH.

CoBpeMenHas HamoroBas cucrema Poccum Hagama ¢opmupo-
Barbes B 1992 1. C 1992 r. BcTynuu B aeiictBue 3akoH P® «O6 oc-
HOBax HaJoroBoi cuctemel B Poccuiickoit @enepanumn» oT 27 ne-
kabpst 1991 1., a TakKe psAx 3aKOHOB IO OTJEIEHBIM HAJIOTaM: O Ha-
Jore Ha A00aBJICHHYIO CTOMMOCTB; 00 aKIM3ax; MPaKTUYECKH HO-
BbIC BEPCHU 3aKOHOB IO HAJOTY Ha MPUOBLIL M TOJAOXOAHOMY
HaJory ¢ (gusuueckux jaui; cHOpMUPOBAHBI MOMMYLIECTBEHHBIE U
Apyrue Hajoru. Posib 3TOro 3akoHa B CTAaHOBJIEHUHU POCCUMCKOM
HaJIOTOBOM CHCTEMBI TPYIHO MEPEOLEHNTh, HECMOTPSA Ha HEIOCTaT-
KU U KPUTHKY.

OCHOBHBIMH XapaKTE€pPHBIMH YepTaMH HaJoroBoW cucremsl Poc-
CUH B Hadajie ppIHOYHBIX MpeodpazoBanmii (1992—-1999 rr.) Obim crie-
IyIOIIHE.

1. HanoroBsie 10XOmBI pPOCCHHCKOTO OFOMKETa ONMMPAIMCH HA JBa
koueBbx Hajiora — HJIC u Hanor Ha npuObUIb peapUsSTHIA.

2. JloMuHHpYOITIEe TTOIOKEHUE B CHCTEME HAIOTOOOIOKEeHUS Ha-
YUHAIOT 3aHuMarb kocBeHHbIe Hanmoru (HJIC, akmm3er). Ota TeHIeH-
LM TPOIOJKACT Pa3BUBATHCS U B HACTOSAIIEE BPEMSI.

3. Porib IpsIMBIX HAJIOTOB C HACEJEHHsI OCTaBalach Ha OTHOCH-
TEJILHO HEBLICOKOM YPOBHE.

4. B o1 TOnBI OBUTM BBEICHBI TOMMYIIICCTBCHHBIC HAJIOTH, HAJIOT
Ha UMYIIECTBO MPEIPUSTHHA.
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Haubonee cymecTBeHHbIE W3MEHEHHUS! OBUIM BHECEHBI B HAJIOTO-
By1o cucremy Poccun B 1999-2001 rr., Korna ObLiM MPUHATHL U BCTY-
MUJM B JielicTBUE YacTh nepBas HamoroBoro xonekca P® (¢ 1 sHBaps
1999 1) 1 HECKOJIBKO IJIaB YaCTH BTOPOH KOJAEKCA.

Ha mpotspkeHun Bcero paccMaTrpuBaeMOro MepHona MpoCIIesKu-
BAETCsl 3aBUCHMOCTh OIOMPKETHOW CHUCTeMBl Poccunm OoT KOCBEHHBIX
HasnoroB (H/IC, akinzoB), 3a c4€T KOTOphIX opMupyercs Oolee mo-
JIOBUHBI BCEX JIOXOJOB KOHCOJNMAMPOBAHHOro Oromxera. B mepuon
2005-2011 rr. monmst 3TUX KOCBEHHBIX HAJIOTOB B J0OXOHax OIOKETa
kojebanack B npejenax 12—-16%.

B tpéxnernert mepcnexktuBe 2014-2016 rr. OCHOBHBIMHU MpH-
OpUTETaMH B OOJIACTH HAJIOTOBOH MOJHMTHUKH SIBISIOTCS CO3TaHUE
s dekTuBHON U CTAaOUIILHOW HAJOTOBOW CHUCTEMBI, 00ECIIeUUBaIO-
e OI0MKETHYI0 YCTOWYMBOCTh B CPEIHECPOYHON M TOJTOCPOU-
HOIi nepcriekTrBe. OCHOBHBIMH LEJISIMUA HAJIOTOBOW MOJHUTUKHU TIPO-
JOJIKAIOT OCTaBaThCs MOMJEPKKA HHBECTUIMH, a TaKKe CTHMYIIHU-
pOBaHKME HHHOBALlMOHHOW JESATEIbHOCTH.

OCHOBHBIMH HalpaBJICHUSIMH TPEIYCMOTPEH CIeIYIONIMil mepe-
YeHb TUIAHUPYEMBIX MEpP HaJIOTOBOTO CTUMYJIHPOBAHHUS:

® MOJIJIeP’KKA MHBECTUIIMH M Pa3BUTHE YEJIOBEUECKOTO KalnTaa;

® COBEPIICHCTBOBAaHUE MEXaHW3MOB HAJIOTOOOJIOKEHHS TP Olle-
panusx ¢ IICHHBIMU OyMaraMu;

® COBCPIICHCTBOBAHHUC CIICHHUAJIBHBIX HAJIOTOBBIX PEKHUMOB JIA
Majoro Ou3Heca;

® Pa3BUTHE B3aMMOCOIVIACUTEJIBHBIX MPOLENYpP B HAJIOTOBBIX OT-
HOUICHUSIX.

KpOMe TOro, B 1OKyMEHTaX HU3JIOKCH P MCpOHpI/IﬂTHﬁ, HarpaB-
JICHHBIX Ha YBCIIMYCHHUC HAJIOTOBBIX HOCTYHHCHI/Iﬁ B 6IOI[)KCT.

OnHako HEOOXOAMMO OCO3HABAaTh, YTO JJIS CO3JAHUS MPEATIOCHI-
JIOK pa3BUTHUSL POCCUMCKOM 3KOHOMUKHU U WU3MEHEHHUS €€ CTPYKTYpbI
HEIOCTAaTOuYHO «IOKAPHBIX» aHTUKPU3UCHBIX MEp — HeoOXomuma cy-
LIeCTBEHHAsI MOAEPHU3ALMS HaJIOTOBOM CHCTEMBI.

[IpenyaratoTcst ciienyrone U3MEHEHHs HaJIorOBOI'0 3aKOHOAA-
TEJILCTBA C Y4ETOM MUPOBOTO OrbITa U cnetduku Poccun 5].

C Touku 3peHus cTuMynupoBanus pa3Butus s3koHomuku HJIC siB-
JSIeTCsl ONTUMaJIbHBIM HAaJIOTOM, CHUYKEHHE KOTOPOro MOIIO Obl BbI-
CBOOOIUTH HEOOXOIMMBIE CPeACTBA I HHBECTULIMHA. OCOOEHHO Bax-
HO TIOMYEPKHYTh, YTO TEKYIINH CYIIECTBYIOIINUN yPOBEHL COOMpaEeMO-
cti HJIC mpenmonaraer 3Ha4UTEIHHBIN MTOTEHIIMAT JIJIS €70 POCTa.
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[pennaraercs camsuth craBky HJAC (mo 12-14%) n Tmarens-
HeWIM 00pa3oM paccMOTPETh BOIIPOC O 3aMEHE €ro HaJloroM ¢ 00o-
pota (Hanorom ¢ nponax) [63].

Crpanbl EBpocoroza B kauecTBe aHTHKPH3HCHOH MEpPbI CHHYKAN
B 2009 r. craBky HJIC, B cpeanem Ha 2,5%.

BBenénHple BMECTO €QMHOIO COLMAIBHOTO HAJora CTPAaXOBBIE
B3HOCHI SIBJISIFOTCSI OHMMH M3 CaMBIX CYIIECTBEHHBIX IO J0JIe B 00-
e HaJOrOBOM Harpy3ke Hay4HO-HCCJIENOBATENBCKUX M MHHOBALM-
OHHBIX KOMITaHWI — 3TO CBA3aHO C BBICOKOM OJIEM 3aTpar Ha OIUIaTy
TpyAa B JaHHOU cdepe aearenbHocTH. [loaTOMY BBOAATCS MOHMMKEH-
HbIE CTaBKH Ha CTPAXOBbIE B3HOCH! JJIs TAKUX OpraHU3alUi.

Heo0xomuMo ympocTuTh TPONeaypy MPENOCTaBICHUS WHBECTH-
LIUOHHBIX HanoroBeix kpeautos (MTHK).

s meneid HaYMCIIEHUST aMOPTHU3AIlMH CIIEIYET IEePEeCMOTPETh
CPOK TTOJIE3HOTO UCITOJIb30BAHMSI HEKOTOPBIX BUIIOB TEXHOJIOTHYECKOTO
000pYIOBaHMsI, HCIIONB3YEMOT0 B HAyYHO-HCCIIETOBATEILCKOW JIes-
TENBHOCTH U B TTPOMBIIUICHHOCTH.

Crenyer paccMOTpeTh Takke BO3MOXXKHOCTH COBEPIICHCTBOBAHUS
HAJIOT000I0KEHUS (PH3MUECKUX JINIL.

Heo0xomumMo cTUMYIMpOBaTh pacIIMPEHUE YIacTUsT POCCHICKUAX
MHBECTOPOB Ha phIHKE IIEHHBIX Oymar. B ycnoBusx pedunnra nHse-
CTUIMI U BBICOKMX PHCKOB Ha PBIHKE LIEHHBIX OyMar CO3JaHHE CHUJIb-
HBIX HAJIOTOBBIX CTUMYJIOB, B 3HAYUTEIBHON MEpe KOMIICHCHPYIOIIHE
yKa3aHHBIE PUCKH, SBISACTCS OJHUM W3 Hanboliee CUIBHBIX HMHCTPY-
MEHTOB TMOOY>K/ICHHS HACEJCHHUS K BIIOYKCHHIO HAKOIUICHHBIX BaJIOT-
HBIX W PYyONEBBIX COEpeKeHWH B aKIMH W OONUTAIMH POCCHHCKUX
NPEATPUSTHN.
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I'napa 2. OHEHKA BJINSIHUST
CYIIECTBYIOILIEN HAJIOIT OBOM CUCTEMBbI
HA Y®OEKTUBHOCTH JESTEJIBHOCTH
MPOMBILLIEHHOI' O ITPEIITPUASITUSI

2.1. HasoroBasi Harpy3ka
1 3(pPeKTUBHOCTH PA0OTHI NPeANPHUATHS

Urak, nienpro 1aHHON paOoThI SBISIETCSI COBEPIICHCTBOBAHUE Ha-
JIOTOBOW CHCTEMBI, CBSI3aHHOW C MPOMBIIUICHHBIMH TPEIPUSTHIMU.
B pasnene 1.3 4acTUYHO MPEACTaBIICHBI HEIOCTATKH CYIIECTBYIOMICH
CHCTEMBI, MPEIIOKeHUs 10 €€ m3MeHeHnto. OHAKO B MEPBYIO Oue-
peab HEeoOXOAMMO TPOBECTH KOJMYCCTBCHHBIN aHAIM3 a3y
BJIMSIHUASL HAJOTOBOW HArpy3Kd (Ha MPUMEpe MPOMBINUICHHBIX MPE-
npustuii HoBocmOMpckold o0iacTé ¢ pa3HbIMH BUAaMU 00pabarhi-
BAIOIINX TPOM3BOJCTB) M MOKa3areyeh dp(EeKTUBHOCTA paboThI pac-
CMaTpPUBAEMBbIX MPEAPUSTHH.

ScHO, YTO cHucTeMa HaJorooOJIOKEHHs] W HaJoroBas Harpyska
CYIIIECTBEHHBIM 00pa3oM BIMSIOT Ha 3¢ QGEKTUBHOCTH paboThl Mpo-
MbIuIeHHOTO npeanpustus. Emé JI. Pukapno cunran, 4ro moboi Ha-
JIOT, TaJIAIOIINI Ha HAPOJHBIE MAcChl, B KOHEYHOM HTOr'€ TIEPEeKIa bl
BaeTcs Ha MpeJIpUHUMATENEH, CHIDKash WX MPUOBLIb M BOZMOXKHOCTH
pa3BUTHS IPOU3BOACTBA.

VYpoBeHb HAJIOTOBOW HArpy3KH OIpeAessieTcs OTHOILEHHEM 00-
IIMX HAJIOTOBBIX OTYUCIICHUH U IIaTexel (0e3 Hamora Ha TOXOnbl (u-
3nyeckux ymy — HA®DJI, raHHBIM HAJIOr HE BIMSET HA HAJIOTOBYHO Ha-
Ipy3Ky MPEANpHUATHS) K BaJlloBOM g00aBieHHOM croumocTu. B 2008 .
B 1esnoM no PD takoit mokazarens Obl onpenenéH B pasmepe 0,412
[73]. Camas 3HauuTENBHASA HAJIOrOBas HAarpysKa Jieria Ha oOpabaTbl-
BalOIIME MPOU3BOCTBA. Takol TOKa3aremb JJisi CTPOMTEIBCTBA PaBEH
0,217, nyis toproeiu — 0,206, 11 Tpancnopra u cBsizu — 0,311.

YpoBeHb HAJOTOBOW HArpy3Kd Ha MPEOIpUATHE OIpelessieTcs
Taxke OTHOIICHNEM OOIIMX HAJIOTOBBIX OTYUCIICHUN U TuiaTexei (0e3
HaJora Ha J0Xonbl (U3UUYeCKUX JHLl) K BeIpyuke [53]. B HayuHo#l mu-
TepaTrype HeT €JUHCTBA 10 OIPEIEICHUIO JaHHOTO 10Ka3aTeyLsL.

[IpencraBUM KOHKPETHBIC IaHHBIC M PAcdEThl MO PaboTe IISCTH
MPOMBINUICHHBIX npeanpusatuii HoBocuOupckoit obmactu 3a 2006—
2009 rT. ¢ pa3HBIMU BUJaMU 00pa0aThIBAIOLIUX MIPOU3BOACTB [24, 32].
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OCHOBHBIE TOKa3aTeiy MNPUBEICHbl OTHOCHTEIBHO HH(OpMAIMU 32
2006 .

B Tabmn. 2.1.1 npeacTaBieHbl JaHHBIE TI0 TPEATPUSITHIO, JIEITEIb-
HOCTb KOTOPOTO OTHOCHTCS K MTPOM3BOACTBY TOTOBBIX METAJLTHYECKUX
uzgenuii. Kak Bugum, 310 gocrarodHo 3pGeKTrBHO (PyHKIMOHUPYIO-
mee MpeIpUsSTHE, COXPaHUBIIEE JOCTHTHYTYIO PEHTa0eIbHOCTh Jia-
e B KPH3UCHBIN MEpUo, Koraa 00bEM peann3alyy MpOAYKLIUH CHH-
smics Ha 25,5%. llpu 3TOM HAJOTrOBBIC HAYMCIICHUS B IIEJIOM 0e3
HJI®DJI Bo3pociu B Gonblielt cTenenu, 4eM 00bEMBI peau3aluy To-
BapHOI nmpoaykuuu. HanoroBas Harpy3ka OTHOCHTEIBHO 00bEMa pea-
JU3alMK Ha MPEANpPHITHE BO3POCia, a OTHOCUTENBHO 00bEMa 100aB-
JIEHHOW CTOMMOCTH TaKOM IOKa3arelb M3MEHsUICA (Bo3pacTtai), HO

HE3HA4YUTCIIbHO.
Tabnuya 2.1.1

N3meHeHne moka3zareJieii padoTbl NPeANPUATHS U HAJIOTOBOIl HATPY3KH,
2007-2009 rr.

INoxa3arenu 2006 2007 2008 2009
M py6., k03¢duLHeHTHI V3MeHeHus OTHOCHTENBEHO
2006 ., pa3bl
Bripyuka 487,2 1,0636 1,0308 0,7454
Yucrast npudbLIH 18,3 1,9568 0,6947 0,8652
PenTabensHOCTh mpogax 0,0672 1,5208 0,7812 1,1295
PeHTabenbHOCTh aKTHBOB™ 0,0812 1,7759 0,6231 0,6921

HarnoroBsie HauncaeHUs B 1IEJIOM 63,67 1’2917 1,0982 0,8671

6e3 HADJT

Hanorosast Harpy3ka Ha npeanpu-

SITHE OTHO CUTENILHO 00bEMa 0,1307 1,2142 1,065 1,1614
peanmzauuu

JloGarieHHast CTOUMOCTh 145,15 1,2741 1,0364 0,8617

Hamnorosas HarpyskKa OTHO CUTEJIbHO

.. . 0,4386 1,0139 1,0597 1,0064
00bEMa 100aBIEHHOM CTOUMO CTH

* DKOHOMHUYECKash pEeHTabeabHOCTh aKTHBOB MO MPHUOBLIA 1O HAIOr000J0-
KEHUS.
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3T0 MPOUCXOOUT ITOTOMY, YTO J100aBJICHHAS CTOMMOCTH BKJIIOUAET
B ceOs1 mpuObLIb, 3apabOTHYIO TUIATY, C KOTOPBIX U OepéTcs HaJOT, Ha-
YHCIIeHHUs Ha 3apaboTHYIO Ijary, amoprusanus. s Hamora Ha UMYy-
LIECTBO M aMOPTU3ALMOHHBIX OTUYMCIICHUN — MPUMEPHO OJJHA M Ta XKe
0a3za Hauncnenuii. Kpome Toro, B 106aBI€HHYIO CTOUMOCTD BXOIUT U
HJIC. Tlpu onepexxeHUH pocTa MPUOBUIA YBEJIWYEHHs] O0LEMOB pea-
JM3aLMU IPOLYKIHMU J00aBJIeHHAs! CTOMMOCTh MOKET pacTu ObIcTpee,
YeM HaJIOTOBbIC OTYMCIICHHS U TIATEXH.

Takum 00pa3om, py MOBBIIEHNH 3(PPEKTUBHOCTH IPOM3BOCTBA
HAJIOroBas Harpy3Ka Ha JaHHOE MPEANPHUSTHE YBEIUYUBAETCA. ITOT
BBIBOJ] OCHOBaH Ha JaHHBIX Ta0Om. 2.1.1 u puc. 2.1.1. Ha puc. 2.1.1 Ha-
JIoroBasi Harpy3ka (OTHOCHTENIBHO 00bEMa peann3aiyn) Ha Mpeanpu-
aTre 0003Ha4YeHa KaK «Hasl. Harpy3ka 1». Taxoil mokasareib 3aBUCHUT
oT ypoBHs 3 dexkTruBHOCTH MTpou3BoAcTBa. Tak, naxe B 2009 1., koraa
00BEMBI peanm3anid YMEHBIIUIINCh, TIEPBbIi TTO0Ka3aTelh HAJIOTOBON
Harpy3ku Bo3poc Ha 16% wu3-3a pocta peHTabeabHOCTH Iponax (OT-
HOCHTEILHOTO POCTa MPUOBLIN ).
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—O— Bbripyuka —l— PenT. mpojax ——PeHT. akTHBOB
J106. croumocThb —¥— Hau1. HaumcieHus —@— Hau. narpyska 1
—+— Hau. narpy3ska 2

Puc. 2.1.1. I3meHenue nokasareseil paboTsl mpeAnpusiTys (pasbl)
U HAJIOTOBOM HArpy3KH Ha HErO0 OTHOCUTENBHO pe3yibTaTtoB 2006 r.
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Hanorosas Harpyska oTHOCHMTENBHO 00bEMa 100ABIEHHOM CTOU-
MOCTH 0003HauEHa KaK «HaJl. Harpy3Ka 2» (HaJoroBble HAarpy3KH ABYX
tunos). Kak Bunum, npu 3Ha4UTEIbHOM M3MEHEHUU OCHOBHBIX I1OKa-
3areneld EeATENbHOCTH TPEANPUATHS. U HAJIOTOBBIX OTUYHCIICHUH BTO-
pO¥i TOKa3areslb HAJIOrOBOM HAarpy3Kd Tak)Ke MOKa3bIBacT €€ pocT, HO
HE B TAKOM CTENEHH KaK MEpBbIM Moka3arenb. [IpuumHBI 3TOrO y)e
o0bsicHeHbl. [loaToMy naHHBINA MOKa3zarenb ciiabo OTpakaeT BIHUSHUE
W3MEHEHUH pe3yNbTaTUBHOCTH, dPPEKTUBHOCTH JIEATEIBHOCTH MPE-
MPUATHS Ha BEIVYMHY HAJIOTOBBIX OTUYMCIICHWH, YTO 3aTPYHOHSIET €ro
WCIOJIb30BaHME ISl YKa3aHHOro aHanu3a. OfHaKo Tako MOKa3arenb
3aBHCHT OT M3MEHEHMs YPOBHSI KOHKPETHBIX CTaBOK HAJOIOBBIX OT-
YHCIICHUH M aKTHBHO MOXET OBITH MCIIONB30BAH MPH KOPPEKTHPOBKE
CYILECTBYIOUIEH HAJIOTOBOM CUCTEMBI.

s 6omee 00OOIIECHHBIX BBIBOJOB CIEAYeT PACHIMPUTH aHAIN3
COOTHOLIEHNH HAJOrOBOW HArpy3Kd Ha MPEANIPUATHAS H PE3YNBTATHB-
HOCTH (POCT, yMEHbIIIEHHE 00BbEMOB peau3aluy, NpuobUn), P dek-
TUBHOCTH UX JIEATEIBHOCTU 3a CUET PACHIMPEHUS MPEICTABUTENBCTBA
MNPENNPHASITAN B PA3IMYHBIX BUIAX MPOU3BOACTB. Pe3ysbTraTsl TaKOro
aHajm3a MpeJIcTaBIeHbl B Tadn. 2.1.2-2.1.6.

Tabnuya 2.1.2
M3menenne nokasaresieil padoTbl NpeANPHATUA
10 MPOM3BOICTRY dJIeKTpoodopyroBanusi, 2007-2009 rr.

Tokasaremn 2006 2007 | 2008 | 2009
H3MeHeHNs OTHOCUTEIBHO

MimH py6., ko3dduienTst 2006 r., passi

5,9363 6,3424
Beipyuka 265,5 3,2779 (1811)* | (1,935)
Uwcrast npuObLIH 2,05 16,1415 | 23,0488 | 45,3902
PenrabenbHOCTh mpogak 0,0864 0,22 0,526 1,5837

1,9435 2,74
PenrabenpHOCTH aKTHBOB 0,0177 2,5763 (0,7545)* | (1,063)
HanoroBsie HauHCIICHHS B LIEJIOM 1,955 2,596
6e3 HUTOIT 82014 | 118 | e5ox | (22)
Hanorosast Harpy3ka Ha npeanpu- 0102 0.1264
SITHE OTHO CUTEIEHO 00beMa peau- 0,3089 0,111 (0,919)* | (1,139)
3aLUK
JloOaBiieHHAs1 CTOUMOCTh 101,504 3,781 6,1616 8,2214
Hanorosas Harpyska OTHOCUTEJIBHO 0,2564 0,2551
o0bema 100aBICHHON CTOMMOCTH 08092 02523 (1,016)* | (1,011)

* PocT nokasarenei oTHocureapHo 2007 .
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B T1a6n.2.1.2 mpencraBneHsl AgaHHbIE 1O padoTe MPeaIpHUsTHS,
CBSI3aHHOTO C TPOM3BOJACTBOM 3JiekTpoobopynoBanus. B 2007-2008
IT. TPEIIPUSATHE PE3KO YBEIMYHIO O00BEM MPOAaX (OTHOCHTEIHLHO
2006 r.). Ilokazarenn HAIOrOBOW HArpy3KH TaKXKe CYIIECTBEHHO H3-
MEHWINCh, HO B JAPYIYIO CTOpOHY. VI3MeHeHHe CTPYKTyphl BBITyCKa
MPOAYKLUMHU TPHUBEJIO K OTHOCUTEIbHOMY 3HAaYUTEIBHOMY YMEHBIIIe-
HUIO TIOKa3aTesield HaJoroBol Harpy3ku. Tak, Mpy yBEIMYCHHU OOBE-
MOB BBIPYYKH 32 4eThIpe rofa B 6,34 pasa, 3arparbl MarepHalbHBIX
pecypcoB Bo3pociu B 23,6 pa3a. ITO MPUBENO K CYHIECTBEHHOMY OT-
HOCUTENTbHOMY YyMeHbleHuto otuuciienuit HJIC, Ho yBenmueHuio
npuOBLIH, 3apabOTHON IIATHl U COOTBETCTBYIOIIMX HasloroB. OJHAKO
HaumHasi ¢ 2007 T. CTpyKTypa BBITyCKa W pEaTU3alldU MPOXYKIUN
W3MEHSIETCS HE3HAYUTENbHO (MOo3TOMYy 32 0a30BBIA MOXHO B3STh
2007 1.), a moka3areM HAJOrOBOM Harpy3kd (yKa3aHHBIC B CKOOKax)
MOKA3bIBAIOT UX POCT C YBEIMUYCHUEM d(P(PEKTUBHOCTH TIPOU3BOJICTBA.
[lo-npesxxHeMy B MEHBIIICH CTENEHM M3MEHSETCs MOKa3arelb HaJloro-
BOI HAarpy3Ky OTHOCHTENHHO 00BEMa 100aBICHHONH CTOMMOCTH.

B Tabn. 2.1.3 paccMoTpeHBI JaHHBIE O Pe3yJbTaTax AesATeIbHOCTH
MPEANPUATHS METAJLUTypPrUueCKOro MPOU3BOJICTBA.

Tabnuya 2.1.3
M3menenne nokasaresieii padoTsl NpeANpPHATUA
MeTauTyprudeckoro npoussoactsa, 2007-2009 rr.

Iokasaren 2006 2007 | 2008 | 2009
W3MeHEHHs. OTHO CUTEIEHO
MimH py6., ko3¢ uirenTst 2006 ., pasl
Bripyuka 2742,2 1,1821 1,3642 1,2722
Yucrast npudbLUIH 2,85 -17.,8 0,5298 126,27
PenTa6enbHOCTh IPOaK -0.124 N
poi (0,024) | (4,079)* | (8,5587)

PenTabebHOCTh aKTHBOB 0,0148 - 0,6992 11,52
HaJtorossle HaUUCIIEHUS B LEIOM 2125 1,456 1,442 1716

6e3 HADII

HaioroBas Harpy3ka Ha IpeaInpu-
SITHE OTHO CUTEIILHO 00BbeMa pealti- 0,0775 1,231 1,0568 1,3483
3anuu

JloOaBiieHHAs! CTOUMOCTh 7219 1,0028 1,168 1,73

Haorosast Harpy3ka OTHO CHTEJIBHO
o0beMa JJ0OaBIIEHHON CTOMMO CTH

0,2943 1,4536 1,2348 0,9918

* Pocr nokaszareneit ornocurenbao 2007 r.
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Ha npeanpustun uaér poct peand3auud NPOLYKIUH, XOTS KpH-
3MC U CKazajcsd Ha ero gesrensHoctd. IIpn stom B 2006 . mpomaxu
Obu YOBITOUHBIMH, a B 2007 T. yOBITKM OT MPOYUX JIOXOJOB U Pacxo-
JIOB TIPEBBICHJIM MPUOBLTL OT pean3alnuy NPoAyKuud. Takas guHan-
COBasi HEYCTOMYMBOCTD 3aTPYyIHHUIIA OTHOCHUTEIBHOE CPaBHEHHE PEH-
TabeIbHOCTEN MPOJak U aKTUBOB 10 TOaM OTHOCHUTEIIBHO Pe3yibTa-
ToB 2006 1. [loaTOMY IpH OLIEHKE PEHTA0CIEHOCTH MPOJaXX POCT PEH-
TabeIbHOCTH MOKa3aH OTHOCHTEIbHO 2007 T.

B nerom mo npeanpustaio 00a mokasaTensl HaJoroBOW Harpy3Ku
MOKAa3bIBAIOT €€ POCT, HO He KaXKAbli roa. HamoroBast Harpyska oTHO-
CUTEJILHO BBIPYYKH yMEHBLIMIIACh ToJbK0 B 2008 1. (HO Oblita Oonblie,
yem B 2006 r.). HanoroBas Harpy3ka OTHOCHTEIBHO J00aBICHHOW
CTOMMOCTH HEMHOTO YMEHBIITIIACH TONBKO B 2009 T. (110 CpaBHEHUIO C
2006 r.).

B Tabn. 2.1.4 mpenctamieHbl TaHHBIC O pe3ylbTarax (PYHKIHO-
HUPOBAHUSA TPEANPUATHS IO TPOU3BOACTBY HEMETAJUINUECKUX MUHE-
PATBHBIX TPOAYKTOB. OTO OBLIO BHICOKOpEHTA0ETBHOE MMPOM3BOJICTBO.
C poctom 00BEMOB BBIpYYKH H 3()(PEKTUBHOCTH IPOM3BOIACTBA B
2007 r. HAJIOTOBBIC HATPY3KH MEPBOTO H BTOPOTO TUITOB PACTYT.

Tabruya 2.1.4
M3menenue nokasaresieii padoTsl NpeANPUATHS,
NPOU3BOASAIIEro HeMeTANINYeCKHe MHHeP adbHbIe MPOAYKTHI,
2007-2009 rr.

IToxazarenn 2006 2007 2008 2009

M3MeHeHus: 0THO CUTEIBHO
MiH py6., k03duimeHTs

2006 ., pa3bl
Beipyuka 2678,7 1,2721 1,6069 1,1662
Yucrast npudbLUIH 5425 1,376 0,7682 0,3737
PenrabenbHOCTh mpogak 0,3428 1,021 0,6981 0,4961
PenrabenpHOCTH aKTHBOB 0,2425 1,0858 0,4791 0,2233
HasnoroBsie HAYUCIIEHHS B LIEJIOM 349.9 1,3329 1,3889 09643

6e3 HADII

HaioroBas Harpy3ka Ha Ipeanpu-
SITHE OTHO CUTEIILHO 00BEMa pealtu- 0,1306 1,0482 0,8644 0,8269
3aLuu

JloOaBiieHHAs1 CTOUMOCTh 1190,7 1,2672 1,038 0,4196

Hanorosast Harpy3ka OTHO CUTEIIBHO 02938 1052 13383 13505
o0beMa JJ0OaBIIEHHON CTOMMO CTH ' ! ' !
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B ycnoBusix kpu3uca mokaszaTeld HaJOTOBBIX HArpy30K W3MEHH-
mich no-pazHomy. [Ipu ymeHbieHun 3(pQeKkTUBHOCTH TPOU3BOICTBA
HAJIOroBasi Harpy3ka OTHOCUTEIIBHO 00BEMA BBIPYYKH CHHYKACTCS, HO
B MEHbIIIEH cTeneHd, YeM d((HEeKTHBHOCTh TPOM3BOICTBa. Hanmorosas
Harpy3ka OTHOCHTEJBHO 00bhEMa JTOOABJICHHONW CTOMMOCTH BO3pacTa-
er. Kak BujmM, mokazareid HalOTOBBIX HArpy3oK BeIyT ceOsi mmo-
pasHOMY, Tak Kak J00aBJICHHAs CTOMMOCTb H3MCHSETCS 10 Tojam
(YHKIIMOHUPOBAHUS MIPENPHUAITUSL HE TIPSMO TPOIOPIIHOHATIBHO POC-
Ty (YMEHBIIEHHI0) 00BEMOB pear3alyyl MPOMyKIHU. XapakTep Hu3-
MEHEHHS MoKa3aresiell paboThl MPSANPUATHS U HAJOTOBBIX HArpy30K
MoKasaH Ha puc. 2.1.2.

Kax BumHO U3 puc.2.1.2, mpu pe3KoM yMEHBIICHUN BCEX MOKa-
3atened pabotel npeanpusatus B 2008-2009 rr. Hamorosas Harpys-
Ka OTHOCHUTEIBHO JOOABJICHHOW CTOUMOCTH pacTér, 4To B emg
OoJbIIIel CTEMEHN YXYALIaeT MOJ0KEHUE TPEIPHUATHS Ha PhIHKE.
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—+— Hau. Harpy3ska 2

Puc. 2.1.2. Xapaxrep u3MeHEHHS MOKa3areneii (B pasax)
11 paccMarpuBaemoro npeanpuarus B 2006-2009 rr.
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B Tabn. 2.1.5 paccMOTpeHbl UTOTH AESITEIbHOCTH IIBEHHOIO
NpEeANpPUATHS U U3MEHEHMs HaJOrOBOW Harpy3ku mo rozaM. Ha
MPEANPUATAN UMEET MECTO YCTOWYHUBBIM POCT 00BEMOB pealm3a-
uuu npoayKuuu. OJHAKO HU3KH PEHTAa0EIbHOCTH MPOJAX, aKTH-
BOB. HamoroBasi Harpy3ka OTHOCUTENBHO OOBEMOB pealM3allH B
2007-2008 rr. cumxaercst, a B 2009 r. oHa cTaHOBHUTCS OOJBIIIE,
yem B 2006 r. HanoroBast Harpy3ka OTHOCUTEJILHO 00BEMOB 100aB-
JICHHOM CTOMMOCTH TaKXe cHauaja cHuxaercs, a B 2009 r. Bo3pac-
TaeT, HO octaércs Huke ypoBHs 2006 . Takum oOpa3om, Jisl AaH-
HOTO MPENNpHUATHS HET YCTOWYMBON TEHACHIMH W3MEHEHHUS HaJo-
TrOBOW HATPYy3KH, TaK KaK HEMPEPBIBHO MEHSETCS CTPYKTYpa 3aTpaT
U TIPOAAXX MPOAYKIMH, YUCTasi HPUOBUIH pociia He 3a CUET MPOAaK,
a 3a c4€T MpoYeH AeATENbHOCTH, CYIIECTBEHHO yBEJIMUNBas 100aB-
JIEHHYIO CTOUMOCTb.

Tabruya 2.1.5

M3menenne nokasareseii padoTsl NpeANPHATUA
mBeiiHoro mpomsBoacTea, 2007-2009 rr.

IToxazarenn 2006 2007 2008 2009

M3MeHeHus: OTHOCUTEIIHHO
MiH py6., k03duimeHTs

2006 r., pa3sl
Beipyuka 361,03 1.2175 1,3857 1,4268
Yucrast npudbLUIH 8,02 0,4626 2,4488 2,4015
PenrabenbHO CTh pogak 0,0702 0,4245 1,1083 09174
PenrabenpHOCTH aKTHBOB 0,0369 0,5282 1,6738 1,4111
HasnoroBsle HaYNCIIEHNS B LIEJIOM 67.89 10227 1,0997 15462

6e3 HADII

HaioroBas Harpy3ka Ha IpeanpH-
SITHE OTHO CUTEIILHO 00BbeMa pealti- 0,188 0,8401 0,7938 1,0839
3anuu

JloOaBiieHHAs1 CTOUMOCTh 154,83 1,1424 1,4041 1,6776

HanoroBas Harpy3ka OTHOCUTEIIb-
HO 00BEéMa 100aBIIEHHON CTOH- 0,4384 0,8953 0,7833 0,9224
MOCTH
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B ta6n. 2.1.6 aHanu3upyeTcs AESTENbHOCTH MPEANPUITHS 110
MPOU3BOACTBY MHILEBBIX MPOAYKTOB U M3MEHEHHsS HAJIOTOBOH Ha-
rpy3ku mo roxaMm. Ha mpeanpustu MMeET MECTO YCTOWYMBBIN
POCT 00BEMOB peanu3aiiy Npoaykiuu, XoTs B 2009 r. mpousonuio
HEKOTOPOE CHIKEHHE O0BEMOB BBIpyukd. OJHAKO HU3KU pPEHTa-
OeNBHOCTH MPOJaX, aKTUBOB. 3HAYUTENIbHBI KOJeOaHUsS TaKUX IO-
KazaTejel 1o rogaM. OTo MPUBOAMUT K KOJEOaHUSIM M MapaMeTpOB
HaJIOTOBOW HArpy3kH 1o rojam. HamoroBas Harpy3ka OTHOCHTEIIb-
HO 00BbEMOB peammzanuu B 2007-2008 rr. cHmxkaercs, a B 2009 r.
OHa cTtaHOBHTCS Ooubie, yeM B 2006 r. Hamorosast Harpy3ka oTHO-
CUTEJIBHO 00BEMOB 0OABIEHHON CTOMMOCTH TakK)XKe CHayaja CHU-
xaercs, a B 2009 r. Bo3pacTaer, HO ocTaércs Huke ypoBHs 2006 T.
Takum obpa3oM, AJsg JAaHHOTO MPEANPUATHSI HET YCTONYMBOW TEH-
JEHIINY U3MEHEHHU S HAaJIOTOBOW HaTrPy3KH.

Tabruya 2.1.6

M3menenne nokasareseil padoTsl NpeANPHATUA
10 MPOM3BOACTBY MULIEBbIX MponykToB, 2007-2009 rr.

ITokazarenu 2006 2007 2008 2009

H3MeHeHus: OTHOCUTEIILHO

MiH py6., k03¢ uimeHTs 2006 1., passt

Bripyuka 2263,2 1,1559 1,3993 1,1766
Yucrast npudbLIH 19,5 0,4759 7,2846 0,7702
PenTabenbsHOCTh mpogax 0,0498 0,6566 0,52 0,749
PeHTabenbHOCTh aKTHBOB 0,0343 | 04377 3,9337 0,5121

HasoroBslie HauUCIEHHS B 1IEJIOM

6e3 HIIDIT 112,61 0,6625 0,2161 0,4182

Hanorosast Harpy3ka Ha npeanpu-
SITHE OTHO CHTEJIHO 00beMa peau- 0,0497 0,5737 0,1546 0,3559
3aLuu

JloGarieHHast CTOUMOCTh 278,05 0,9558 1,4447 1,0063

HasoroBast Harpy3Ka O THOCHTEIb-
HO 00BéMa n00aBlIeHHOU CTOU- 0,405 0,693 0,2992 0,4106
MOCTH
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Takum oOpa3om, aHanu3 padOTHl HECKOJIBKUX MPEANPUATHN U3
oOpabarsiBaromeit mpoMbIIIeHHOCTH HoBocnOupckoii 061acTu moka-
3aJ, YTO B OCHOBHOM HAJIOTOBasi Harpy3ka Ha MPEIpUATHE OTHOCH-
TeJIbHO 00bEMa BEIPYUKU MPOAYKLIUH U YCIIYT PACTET IPH YBEINUCHUH
pe3yabTaTUBHOCTH (YBEIMYCHUE TPOAAX, MPUOBLUIM U 1p.) paboThI
npeanpusTis, 3PpPEKTUBHOCTH €ro JeATeNbHOCTH (PeHTabenbHOCTH
Mpojax, akTUBOB W Ap.). IIporcxoauT 310 moroMmy, 4TO MpH pocTe
MPOJaXX U BEIPYYKH yBenmuuBaercs: 6onee ObicTpeivMu Temmamu HJIC,
TaK KaKk OTHOCHTENsHO ymeHbinaercs Bxomsmii HJIC (m3-3a cHmke-
HUS MaTeprallbHBIX 3aTpat). [lpu pocte mpoxax npuObLIL yBETUUHBA-
eTcsi ObicTpee, YeM W3MEeHeHHe 00BEMa MpOoAak Ha OCHOBE OIepaly-
OHHOTO pblYara, pacTer omiara Tpyaa U CTpaxoBble ILIATEXU. Beé aTo
MPHUBOIMT U K OoJiee OBICTPOMY POCTY JOOABICHHONW CTOMMOCTH.

HIMeHHO MO3TOMY HaJloroBasi Harpy3ka Ha MpeAnpusTie OTHOCH-
TENbHO JO0ABJICHHOW CTOMMOCTH YMEHBIIIAeTCsl Tpu pocre 3¢ dek-
THBHOCTH TIpOM3BOICTBA. Tak, mokazaremu pocra npudbumm u HJIC
HanOonpine (M3-32 OMEPAallMOHHOTO pblYara W OTHOCHTEIBHOTO
ymensbienus Bxomasmero H/IC), a ko3¢ hUIueHTs HATOTOBBIX OTUHC-
nennii Haumensime (0,2 u 0,18) mo cpaBHeHHIO ¢ KO DUIMEHTOM
cTpaxoBbix Tuarexerd (0,3). DTo ¥ MPUBOAUT K YMEHBIICHUIO HAJIO-
TOBOH HAarpy3Kd OTHOCHTEJIBHO AO0aBIEHHOM CTOMMOCTH (Kak IoKa-
3aHo Ha puc. 2.1.1). Ecim 3¢ dekTHBHOCTS MPON3BOACTBA MaaaeT (prc.
2.1.2), HaJOroBbIC HATPYy3KU MCHSIIOT CBOU HAIPABJICHUS U3MECHCHHUIA.

2.2. OueHKa BJMSIHUS PA3JIUYHbIX HAJI0OTOB
Ha 3 (PEeKTHBHOCTD IesATeILHOCTH NPeANPHATHUSA

Kak mokazano B pasmene 2.1, HajoroBasi Harpy3kKa Ha IpeIIpH-
STUE 3aBHCHUT OT PE3YJBTAaTHBHOCTH (POCT MPONAX, IPHOBLIN; CHHKE-
HUE W3JICpKEK W JIpYrue Tokasarenu), dp¢ekruBHOCTH (peHTaberb-
HOCTB POk, aKTUBOB U JPYTUe MOKa3arein) ero (hyHKIMOHHPOBa-
Hus. [Ipym 3TOM (pakTHYECKME HAJIOTOBHIC OTYMCIICHUS M ILJIATEKU
(UKCHPOBAIMCh HA OCHOBE IAaHHBIX O PabOTe peajbHBIX MPEApH-
atuid. Ecii ke M3MEHSTh HAJIOTOBYIO CHCTEMY HJIM TTOKa3arelm pabo-
TBI PEANIPUSATHS, TO YCTAHOBHUTH 3aBHCUMOCTH PE3YJIBTATOB JCSTEIb-
HOCTH IIPEeUIPUATHS OT U3MCHEHHUS HAJIOTOBOM CUCTEMbI 0€3 MOJeHn-
POBaHMSI JOCTAaTOYHO CIOXKHO. TPyIHO MpPEeICTaBUTh U OOpaTHYIO 3a-
Jady — Kak [pd W3MECHEHHUHU pEe3ylbTaroB pPadOThl MPEATPUSTHS
M3MEHSITCS BEIMYMHBI HAJIOTOBBIX OTYMCIICHUHN U TIJIaTEKeH.
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[TosTomMy B nanpHEHIIEM IIPU UCCIICIOBAHIN OYIET HCIOIb30BATh-
Csl ONTUMHU3ALMOHHAS MOJEIb TUIAHUPOBAHKS Pa3BUTHS TPSIIIPHATUS
[83—-84]. Ha mepBoii sxe cTamuu KCCieJOBaH i OblIa HCIIOJIb30BaHA YII-
POIIEHHASI MOJIETb ONITUMU3ALINH JUTS OLICHKH BIIUSTHHS CYLIECTBYFOIICH
HAJIOTOBOW CHCTEMBI Ha JIESTEIbHOCTD MPOMBIIIIICHHOTO TTPEAIPUSITHS
C HCTIOJIb30BaHHUEM JIAaHHBIX, TIPE/ICTABJICHHBIX B pabote [83].

3agaga Obla MOCTaBJEHA CleAyIOIMM oOpa3oM. Jlarb cpaBHU-
TEJBHBIA aHaJM3 PE3yJIbTaTOB MOJACIMPOBAaHHS TUIAHWPOBAHHS JICsi-
TEJIBHOCTH MPEAIPHUSTHS IPU Pa3HbIX KPUTEPUAX ONTHMHU3ALUH U TIPH
CYILECTBYIOILIEH CUCTEME HAlIorooOnokeHus. B sTom ciydae ontumu-
3aI[MOHHBIN aHAJIM3 MO3BOJISIET JIaTh OIEHKY BIMSHUS TOTO WM WHOTO
HaJIOTa Ha KPUTEPUANBHBIA IOKa3aresib (YHKIMOHHPOBAHUS TIpE-
MPUSTHUS.

Vke 0TMEYasioch, 4TO BAKHEHIIIMM HWHCTHTYIHMOHAIBHBIM MeXa-
HU3MOM JUTSl YPOBHS POMBIIIICHHOTO TIPEIPUATHS SBISIETCS CHCTE-
Ma Hajoroobnoxenus. [Ipenioxkennii Mo coBepIICHCTBOBAHUIO HAJIO-
TOBOI CHCTEMbI He Tak MHOro. OJTHaKO HET M KOJMYECTBEHHBIX Olle-
HOK, KOTOpBIE TOATBEpXIamu Obl 3()(HEeKTUBHOCTH TOTO WIJIM HWHOTO
HarpaBJICHHUs H3MEHEHHSI HAJIOTOBOM CHCTEMBIL.

HccnenoBanusi OCHOBaHbI HA IPUMEHEHUH MOJICH ONTUMHU3AIIHN
(byHKUMOHMPOBaHUS U pa3BuTus npexnpustus [83]. B monenn yure-
Hbl HC TOJIbKO BOCIPOH3BOJACTBCHHEIC, (I)I/IHaHCOBO'SKOHOMI/I‘-ICCKI/IC
MPOIIECChl, & ¥ OTPaHUYCHUS, OTPAKAIOIUEC COBPEMEHHYIO CHCTEMY
HAJIOr000IOKEHHSI Ha IPOMBIIIICHHBIX peanpustisx [31, 82].

Ecnu nmpeacTaBUTh CTPYKTYpy HAJIOTOBBIX OTYMCIEHMH M ILIaTe-
’Kell Ha MPOMBIIIUICHHBIX NPEANPUATHSAX, TO OHA pa3Has Ha JII0OOM U3
HUX. MHOrOe 3aBUCHUT OT MX (PUHAHCOBO-3KOHOMHYECKOTO ITOJIOKE-
Hus. OOliee TONBKO OJHO — HAWOOJBIIYI0 Maccy OTYHMCICHUH JaroT
OCHOBHBIE HAJOTM W Tuiatekd. IlpencraBuM peasnbHblE TaHHBIE 3
2007 . mo omHOMY W3 MAIIMHOCTPOUTENBHBIX 3aBOAOB: HAJOTW Ha-
gyucieHHple (B MIH py0.) Ha mpubblib — 17,65; Ha m00aBIEHHYIO
crouMocth — 32,32; Ha umymectBo — 2,16; Ha 3emimio — 5,864; Ha
tpancriopr — 0,425; eaWHBIA COLMANBHBIA HaJNOT (COOTBETCTBYET
CTpaxOBbIM IIJIaT€XaM B Hacrosmiee Bpems) — 23.75. Uroro:
82,17 muH py6. u3 82,32 muH py0. — Bcero 00béMa HAYMCIICHHBIX Ha-
70roB. B 3TH 00BbEMBI HaJIOTOBBIX HAYMCIICHUI HE BXOIUT HAJIOT C JI0-
xonoB uznyeckux ymr (HIDIT) — 12,67 muma py6. Tak kak HaIOTH Ha
3eMJIIO M TPAHCIIOPT MMEIOT HAJIOTOBBIE 0a3bl, MPSMO HE CBSI3aHHBIC C
MIOKa3aTeJISIMU JIESTEIBHOCTH MPEANIPUSTHS, TO B AaJbHEHIIIEM MBI UX
paccMmarpuBarh He OyzieM.
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Jo cux mop B pernonax crpansl 30-35% npeanpusituii yObITOU-
Ha. B cnoxHOl SKOHOMHYECKOM cuTyanuu 3Ta urdpa Bozpacrtaer. Ta-
KHM 00pa3oM, mpobiiemMa CTaOWIM3aIs SKOHOMHUYECKOTO TOJIOKEHHUS
NpeAnpusITuil B emé OoNnblIel CTENeHN yCHUIIMBAET aKTyaJlbHOCTh CO-
BEPILEHCTBOBAHUS CHCTEMBl HaiorooOnoxenus. VIMeHHO Hajorosas
cucTeMa B 3HAUUTEJIbHOM CTENEHU BIMET Ha POCT JEJIOBON aKTUBHO-
cTi ¥ 3(pPEKTUBHOCTH MPOU3BOACTBA HA MPOMBIILICHHBIX MPEANpHU-
aTusIX. DPPEKTHBHO padOTaIONMe TPSANPUATAS HECYT OCHOBHYIO
HaJIOTOBYIO HarpysKy.

JeiicTBytomiasi cucteMa MpencTaBisieT co00i HabOp HAJIOTOBBIX
MexaHu3MOB. PaboTars ¢ Hell qocrarouHo TpymHO. OHAKO TIIABHOE —
HE B CIOKHOCTHU HaNorooonoxenus. Heo6xommmMo nMeTh Takoe Hajo-
roo0JIOKEHUE, KOTOpoe o0ecreurBaio Obl HEe TONBKO MOCTYIUICHHE
(hMHAHCOBBIX PECypcoB B OIOIKET, BO BHEOIOMKETHBIE (OHIBI, HO
CIOCOOCTBOBAJIO OBI M TOBBIMICHUIO d(D(PEKTUBHOCTH TPOU3BOJCTBA,
ObUI0 OBl TOCTATOYHO MPOCTO. BakHO, UTOOBI cHcTeMa HAJlOTOB MPHU-
BOJIMJIA K SKOHOMHH PECYpcoB, 3PPEKTUBHOMY MCIIONB30BaHUIO MHBE-
cTunmii. B ocHOBE Takoil cHCTEMBbI HEOOXOMUMO MMETh CICHYIONINI
IPUHIMIT — NIPU yBeJIH4deHUH 3(Q(HEKTUBHOCTH MTPOU3BOACTBA HAJIOTO-
Basl Harpys3ka JOJDKHa OTHOCUTENBHO yMmeHblathesa [91]. Ilpenmpu-
ST B 3TOM Clydae OyIyT CTPEMHUTHCS IONAcTh B 00JaCTh HAUMEHb-
IeTO HaJIorooOnokeHus. B HacTosiee BpeMs Takasl TOMbITKA CAeja-
Ha. B pamkax ctpaxoBbix muiarexeii (CII) mpu gocTwkeHuU orpese-
NEHHOTO YPOBHS OIJIaThl TPYAa YMEHBIIAETCS CTaBKa IUIaTeXeH.
YMmensbiienne crapok HJIC, CII, Hamora Ha pHOBLIb IEHCTBUTEIBHO
YMEHBIIAET HAJIOTOBYIO HArpy3Ky Ha IpeINpUsITUE, HO HE U3MEHSET
TUI KPUBOW POCTa HAJIOTOB — MO-TIPEXKHEMY TEMITbI POCTa HAJOTOBBIX
OTYUCIICHUH OYyIyT pacTH OTHOCHUTENIBHO OOJBIIMMH TEMIIaMH, YeM
yBeJIMdeHre 00bEMOB TTPOJAXK 1 PHEKTUBHOCTH IPON3BOJICTBA.

B 1menom coBepiIeHCTBOBaHHE CHCTEMbI HAJIOTOOOJIOKEHHS B
Poccuu nocrenenHo uaér. OnHako 3KOHOMUYECKHE SKCIIEPUMEHTHI Ha
XKUBOM Te€Jle SKOHOMMKHM MOTYT IPUBECTH U K HEXKeJIaTeJIbHBIM IIO-
caeactBusM. Tak, camkenue ctaBku ECH B 2005 1. mpuBeno K ompe-
JENEHHBIM TPYAHOCTSIM BBILJIATHI ICHCUN, & YBEIWYEHUE 3TOU CTaBKU
B 2011 r. mpuBeNO K TPYIHOCTSIM B SKOHOMHKE CTPAHBI B TIeJIoM (0CO-
OCHHO 3TO 3aTPOHYJO pa3BUTHE Mayioro OusHeca). [loaToMy MMEHHO
MOJIEJIMPOBAHUE MOXKET IIOMOYb B 3TOM Ipouecce. B paccmarpusae-
MOM HCCIIeIOBaHUU pedb UAET TOIBKO 00 ypOBHE MPOMBIIIJIEHHOTO
npeanpustus. [Ipy Hamaun Monenu (pyHKIMOHHUPOBAHUS MPEANPH-
SITHS MOXHO J1aTh OLIEHKY T€M WJIM MHBIM NPEeNIOKEHHUsIM IO COBEp-
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LICHCTBOBAHUIO HAJIOTOBOW cucTeMbl. CrielManbHO 7Sl JaHHOTO HMC-
CJICZIOBaHUSI ONTUMHU3ALMOHHAS MOZENb (YHKIMOHUPOBAHUS U PA3BU-
THS IPEANPUSATHUS, UCIIOIb30BaHHAS ISl CTPATETUUECKOIro IJIaHUPO-
BaHHUS Pa3BUTUSl PEATBHOTO MAIIMHOCTPOUTEIBHOTO MPEAIPUSTHS
[83], mopaboTana i U3ydeHHs BIAMSHUS CYIIECTBYIOIIEH HAJIOTOBOM
CHCTEMBI Ha paloTy MPEANpUATHS. YUTEHbl TaK)Ke HHBECTUIMOHHBIC
Mpo0IeMbl KOHKPETHOTO IPEATIPUSTHSI.

PaszButue npeanpusTus npeaycMaTprUBaIOCh Ha MATHIICTHUH Tie-
puoa. OcHOBHBIE MEPOTIPUATHS (HOBOBBEIEHHWS) HA 3aBOJIE CBSI3AHBI C
PEKOHCTPYKIMEH M pacUIMPEHWEM MOIIHOCTEH, KOTOpBIE JOJIKHBI
obecrneunTs POCT 00BEMOB IPOJAK MPOLYKIIMU B CBS3U C YBEIMUYECHHU-
eM crmpoca Ha He€. 3ajJarb Ha MATWICTHUM MEPHON BCE MHOXXECTBO
MEpONpHUATUN (PEMOHT TOTO WM MHOTO OOOpYIOBaHHWs, MOKYNKa U
YCTaHOBKa HOBOTO 00OPY0BaHMS) MPAKTHUECKA HEBO3MOXHO. Takyro
opoOHYI0 HH(OPMAIMIO HE TTPETOCTABHIIO U Ipearpusitre. B taxoit
CUTYallul B MOJIEJIM OTPAXKaJMCh MEPONPHITHS TI0 BBITYCKY HOBOH
MponyKIuu (y>Ke TMOATOTOBJIEHHON K MPOW3BOICTBY), PACHIMPEHUS U
co3aHrsa HEeoOXOIMMBIX MoIHOcTe. Tak Kak Ha paccMarpruBaeMoM
NPEANpPUATAN HA TUIAHUPYEMbI€ TIEPUOIBI OCHOBHOUM MpoOieMoi sB-
JUIOCh BOCCO3/1aHME CYILECTBOBABIIMX MOIIHOCTEH, TO 3TOT MPOLECC
B MOJAENM MpEICTaBleH clieqyoummM obpazoM. Ha ocHoBe naHHBIX
OpeaAnpUsATUA ObLIH 3aJaHbl YACJIbHBIC KaIIMTAJILHBIC BJIOKCHUSA Ha
MIPUPOCT IOMOJHUTENBHBIX MOIHOCTEN. 3a €IMHUIY BPEMEHU MTPHHST
rof, a B TEYEHHE OJHOTrO TAKOIr0 MEpHoJa HCIOJb30BAIUCH EAHHBIC
HOPMAaTuBBI (HO pa3Hble 10 BHJAM MOIIHOCTEH) YAEIbHBIX KaluTalb-
HBIX BJIO)KEHUI Ha €IMHUILY IPUPOCTa MOIIIHOCTU TOT'O UJIM HHOTO BU-
na. OTO MO3BOJIMIIO COXPAHHUTh HEJIMHEHHBIA XapakTep 3aTpar MHBE-
CTULIMI HA IPHUPOCT MOIIHOCTEW, HO OCTAarbCsl B paMKax 3aJa4yu JM-
HEWHOro IporpaMMmupoBaHus. [IpuMEpPHO Takke MPOUCXOAUT U HA
npeanpusITud. TexHuueckue CIyKObl MPEANPHUITHS OLEHUBAIOT 00b-
€M paboT 1o TofaM ¢ y4€TOM TOTO, YTO POCT MOIIHOCTEH M TOBBIIIIE-
HUE Ka4yecTBa MPOAYKIMU TPeOYIOT MPUPOCTA WHBECTUIIMHA BO BCE
BO3pacTaromux pasMepax. Peub He ua€T 00 MHOIAIMOHHOM IpoIec-
ce. IMeHHO 3amenieHrne MOpalbHO U (PU3MYECKHM W3HOLIEHHOTO 000-
PYZOBaHUS IPUBOIUT K TAKOMY IIPOLIECCY.

Cka3aHHOE NO3BOJIUIO IIPEACTAaBUTh B MONEIM HCIIOJIB30BAHUE
IIPOM3BOACTBEHHBIX BO3MOXXHOCTEH IpPEANpUATHS, BBOX U BBIOBITHE
MOULIHOCTEW 3a CUET peann3aluuy MEPOIPUATHI, HOBOBBEICHUN IMPHU
X (pUHAHCHUPOBaHMH W3 YUCTOH MpUOBLIH. Takum 0Opa3oM, OCHOB-
HBIC OTPaHUYEHHSI B MOJICNHU CBSI3aHBI C yYETOM HMCHOJIB30BaHUS (HH-
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HAHCOBBIX PECYPCOB M HapallMBaHUS MOLIHOCTeH. MHBecTHLMH OI-
penesMch BEMTMYMHON YMCTOM MPUOBUIM M YacThIO aMOPTU3ALHOH-
HBIX oruncieHuil. IIpupocT 0OOpPOTHBIX aKTHBOB MOT (PMHAHCHPO-
BaTbCsl 32 CUET KPEAUTOPCKOW 3aJI0JDKEHHOCTH, YHCTON MPHOBIIH U
HCIIOJIb30BAHMSI KPaTKOCPOYHOIO KPEINTA, HO MOralacMoro Takke U3
YUCTOU MPUOBLIH, YTO COKpAIIaI0 00hEM KalMTATBHBIX BIOKEHHH.
[Ipu AONTOCPOYHOM IUIAHMPOBAHHWH, KOTJA YUUTHIBAETCS HMHBE-
CTUIIMOHHBIN IPOIIECC, BaKHO BBINTH HA MaKCHUMAJIBHBINA YMCTBIN Jie-
HEKHBIM TTOTOK (YMCTast MPpUOBLIH TUTFOC aMOPTH3AIMOHHBIE OTYHCIIe-
HUsI MUHYC OOBEM HMHBECTHLIMI) ¢ y4éTOM MHCKOHTHMpoBaHus. Toraa
(YHKLHIO 1eNN AESITENbHOCTH TPeANPUITHS MOXKHO MPEJICTABUTH KaK
MaKCUMH3aIMI0 YUCTOr0 JUCKOHTHpoBaHHOTO noxonma (Y/IM), woro-
pBIi HAXOAWTCS HAa OCHOBE pacuéTa YHCTHIX JCHEKHBIX TTOTOKOB.
Nmenno mokazarens YJIJ] B HamOosbIel CTEIICHW YYUTHIBAET BOC-
MIPOM3BOACTBEHHBIN MPOLECC U COOTBETCTBYET IVI00aJbHOMY I1OKa3a-
TEJI0 — MAKCUMH3aLUKM CTOUMOCTH TIPEeIIPHSTHS Ha phiHKe [83].
Htax, ObUIO OCYILIECTBICHO MOACTUPOBaHUE (DYHKIIMOHHPOBAHUS
NPEANpPUATUS 32 NATUIETHUN NMEPUOI C YUYETOM CYIIECTBYIOIIEH CHC-
TeMbl Hajoroobnoxenus [31, 82]. OObEMBI HATOTOBLIX OTYHCIICHUN H
MJIaTeKe pacCYMTHIBAIMCH MO 4-M Hanbojee Ba)KHBIM BHIaM HaJo-
roB, BIMAOIMUX Ha 3koHoMUKY nipennpustusi: HIC, ECH (CIT), mamor
Ha NMpUOBLIb, HAJIOT Ha UMYINECTBO. Pacyér HaJIOroBbIX HAUMCJICHUH B
COOTBETCTBYIOIIEM OTPaHUYEHUH CTPOMJICS TaK, YTOOBI OH OTpakal
BIIMSIHUE HAJIOra Ha JPYyTHe MOKa3aTelM NesTeIbHOCTH MPeIIpUsTHSL,
Ha 3HaueHue GyHKIUM 1enu. Torna ass Takoro orpaHuyeHus B 3a1a4e
OIITUMM3ALUU MBI I10JydaeM [BOWCTBEHHYIO OLEHKY BIMSHUS TOIO
WJIM MHOTO HaJlora Ha (YHKUHIO Hen. Tak, CTpaxoBble TUIATEeXU pac-
CUUTBHIBAIOTCS OTHOCUTEIBHO BEJIMYMHBI HAYMCICHHOH 3apaboTHOM
IIJ1aThl ¥ YBEJIWYMBAIOT 3aTparbl HAa MPOU3BOACTBO TOBAPHOM MpOAYK-
UM, YMEHbIIAs MpUOBLIL OT peann30BaHHON mponykuuu. Hamor nHa
HUMYIIECTBO YMEHBIIACT MPUOBLIL JI0 HajorooOnokeHus. Hamor Ha
HpUOBLIH YMEHBIIAET YHCTYIO MPUOBLIb, KOTOpask UIAET Ha MOMOTHEHHE
00opoTHOro KanuTajia u Ha passutue npeanpustis. HDJ nauncnser-
Csl Ha 3apabOTHYIO TUIATY W TOCTYNAeT B OIO/DKET, T.€. HE BIMSCT Ha
SKOHOMFIKY TIPEIpUSATHS, a TO3TOMY B pacuérax He ydactByeT. HJIC
SIBJSIETCSI KOCBEHHBIM HAJIOTOM, MPEATIPUSTHE SIBISIETCS TOJBKO cOOp-
koM ganHoro Hajora. Opgaako HJIC cymiecTBeHHBIM 00pa3oM BIIUS-
€T Ha 3KOHOMHUKY mnpeanpusitus. Bo-mepsbix, HIC ymenbiaer 00bEM
Mpofax, Tak Kak nponykuus npeanpustus npogaércsa ¢ HAC. B nammx
pacu€rax Iy OnpenesIeHus BEIYMHBI TBOMCTBEHHBIX oreHoK mo HJIC
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yuautbiBaeTca Heboboe cokpauienne HJAC u yBenmuenue Ha Ty ke
cymMMmy o0bEMa mponak. Pacy€Thl mokakyT, BBITOAHO JIM 3TO IS IIPE-
npusTist nm Oromkera. OfHAKO peasbHas OLEHKa BO3MOXKHOTO YBEIIH-
yeHusi o0béMa mponax npu camxennn HJIC we ompenensiace. Bo-
BTOPBIX, IIPH Pean3alii HHHOBALMN 110 COKPAIICHUIO MaTe€pUaTbHbIX
3atpar ymenbmaetcs «sxomsminy HJIC, HO yBemmumBaeTcst «BBIXOMIS-
ity HIC, napymaercs Oyxranrepckuit 6ananc npeanpustus. B stom
cilydae TpeanpusiTHe TepsieT YacTh YMUCTOM MPUOBLIM, a OLIEHKa MHHO-
BalOHHOTO TpoekTa, ero YJIJI, ymenpmaerca [27-28]. Omnako sra
Oonee coXKHAsE CUTYalMsl B pacd€Tax HE yUUThIBANAch, OHa OyneT u3y-

YeHA B TAJIBHEHINNX HccleqoBanusax (1. 3.2).
Tabnuya 2.2.1
OHeHKa BJIMAHUA CYIIECTBYHOIIUX HAJIOI0OB
HA MOKAa3aTe/IA 1€ TCJIbHOCTH NPEANPUATUSA

Howmep kpurepus (BapuaHTa) ONTHMU3ALUH
1 2 3 4 5 6 7

Tlokazarenmu

1, 06bém peammsatit, | 5937 | 39345131345 3134,9 | 31287 | 2954 | 3136,1
MJIIH pyO0.

2, 06LEM WHCTOM PU- | p36 3 | 43573 | 436,7 | 4367 | 4314 | 3859 | 4362
6bLTH, MITH PY0.

3, 00bEM AUCKOHTHPO-
BaHHOHN YHUCTOI pH- 320,8 | 321,06 (321,06 | 321 317,7 | 284,1 | 320,7
ObLTH, MITH PY0.

4, YA, maH pyo. 106,6 | 106,65 | 106,66 | 106,7 105 94,2 | 106,6
5, KO3(1)(1)PIL[I/IGHTI>I Kmn 1,353 1,354 1,351 1,354 1,359 1,355 1,352
YPK, mitH py6. 67,7 | 67,8 | 67,8 67,8 | 68,59 | 65,45 | 67,7

6, ko dunnentsr R 4 0,179 |0,1797|0,1797 |0,1795|0,1786 | 0,182 | 0,179

7, 06beM HANOTOBRIX | 596 5 | 5961 | 5061 | 5963 | 593,7 | 560,1 | 596,5
OTYHUCIICHUI, MIH PYy0.

Onenka BinsHuA 59,6 | 17,2 | 12,74 | 3,86 | 1,28 11,5
CTPaXOBBIX IJIATEXKEH, 1,86

ThIC. PYO. (19) | (39,4) | (39,7) | (36,2) | (18,7) (19,3)
Onetixa BIMAHMA 1632 | 46,2 | 341 | 104 | 346 32,5
HaJIora Ha NpUbbLIb, 51

ThIC. PY6. (52) |(105,8)|(106,2)| (97,5) | (50,4) (54,4
Onenka BAuAHUA -59,6 | -17,2 |-12,74 | -3,86 | -1,28 -115
HaJIora Ha UMYILECTBO, -1,86

THIC. PY6. (-19) [(-39,4)|(-39,7)|(-36,2) | (-18,7) (-19,3)
Ouenka pmsirns HJIC,| 27.6 78 573 | 1,75 | 059 0.69 57
THIC. PYO. (88) | (17,9) | (17.8) | (16,4) | 86) | (9,55)
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Hcnonb3oBanrne MoAenu (yHKUIMOHUPOBAHUS MPEANPHUITUS IJIs
pacyEroB OLEHKH CYIIECTBYIOIIMX HAJOrOBBIX OTYMCIICHUN MPEACTaB-
neHo B Tabm. 2.2.1. Ilpu 3TOM YYMTBHIBAIHCH PacuEThl YETHIPEX YyKa-
3aHHBIX HAJIOTOB M CEMH IOKa3areseil AesTeNbHOCTH MPEANpHUsITUS B
KauecTBE KPHUTEPUEB ONTUMHU3AIMU: MAakcUMyM 1) o0béMma peanmsa-
UM, 2)YACTOW MPUOBIIM, 3) IUCKOHTUPOBAHHOW YUCTOW MPHOBLIH,
4) 4KCTOrO JAUCKOHTHPOBAHHOTO JIOXOMd, 5) YMCTOro pabodvero Karm-
Tana (ko3 punenta TeKyIel JIMKBUIHOCTH Kmn),
6) peHTabCeIPHOCTH aKTHBOB 110 YHCTOM NpuObLIH R4, 7) 00bEMa Ha-
JIOTOBBIX HAYUCIICHUH (110 yKa3aHHBIM YETHIPEM HAJIOTaM).

B Tabn. 2.2.1 npeacraBieHbl ceMb BApUAaHTOB Pacu€TOB C Pa3HBI-
MU KpUTEPHSIMH, OHH 3a(pUKCUPOBAHBI IO cToNONaM. B mepBhIx ceMu
CTpOKax JaHbl 3HaUECHHUS! COOTBETCTBYIOIMX MMOKa3aresieil BO Bcex Ba-
puanTtax pacyéroB. Kak BHIMM, ¢ TOYKM 3pEHUS] Pa3BUTHS MpEIIpH-
SITHSI HAXYAIIUME SIBJIAIOTCA BapHAHTHI C KPUTEPHUSIMH MaKCUMH3a-
MU PEHTA0CILHOCTH aKTUBOB M YKCTOro padouero kamutana (YPK),
YTO PaBHO3HAYHO OMpeeNeHUI0 KOI((UIMEHTOB TEeKyIIeH JMKBUI-
"Hoctu K,,.

[Tokazarens JMKBUIHOCTH, BBIPKEHHBINH K03(D(UITUESHTOM TEeKy-
el JIMKBUAHOCTH K ,,;, B IMHEWHOM 3a/1a4e HE MOXKET OBITh Paccum-
taH. [losToMy MakcCMMHM3HpOBaiIach Pa3sHOCTb 3HAYEHHHA OOOPOTHBIX
AKTHBOB U KPaTKOCPOYHBIX 0053aTeIbCTB (OTHOIIEHUE KOTOPBIX U OIl-
penensiet 3HaueHue K,,;) B MOCIEAHEM ToAy IUIAHUPOBAHHUS, a 3aTeM
BHE MOJIEJIM PACCUUTHIBAIOCH 3HaUeHUE K.

KoaddummeHnt peHTabeIbHOCTH aKTHBOB 10 YHCTOM MPUOBUH R 4
OIpEJIeIISUICS OTHOIICHUEM YHCTON MpUObU P, B MOCIEIHEM TOIY
IUTAHUPOBAHUS K CPETHErOMOBOM CcTOMMOCTH akTuBOB (4. Tak kak
TaKo€ OTHOLICHHE HE MOXKET OBbITh MCIIOJIb30BaHO B JIMHEHHON Moze-
T, TO MakCUMH3UpyeTcst Bolpaxenne P, —R,4C,. lpun ontumans-
HOM 3Hauenuu R, =R,,, 3Hauenue P,, — R,C, = 0. CiegoBareibHO,
Ha OCHOBE HECKOJBKHX WTepanuii mojadupaercs: Takoe 3HaueHue R,
MIPH KOTOPOM yKa3aHHOE BBIpayKeHUE OJIM3KO K HYIIIO.

B crnenyrommx yeTbIpéX cTpoKax MOKa3aHbl IBOMCTBEHHBIEC OLICH-
KM B ONTHMAJbHBIX TUIAHAX JIJISI OTPAaHWYCHUN, B KOTOPHIX YYHTHIBA-
FOTCSI pacu€Thl BIHMSHUS COOTBETCTBYIOLIMX HAJIOTOB Ha 3aTparhl, TIPH-
ObUTb, 00bEM Tpomak. Takue OLEHKH TOKa3aHbl Uil MEPBOTO roja
MJIaHUPOBAaHUS U3 MATU. Tak, BO3bMEM OLEHKH BJIMSHHS CTPaXOBBIX
mnarexeii (ECH). Ins mepBoro BapmanTa pacdéroB Ha MaKCUMyM
00béMa peann3aluy IPOAYKINH IBOMCTBEHHAS OLIEHKA OrpaHUYCHHUS,
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B KOTOPOM YYHTBHIBAETCSl yBEIMYCHUE CEOECTOMMOCTH MPOLYKIHU OT
HAYMCIICHUsI CTPAXOBBIX IIaTekel, paBHa 59,6 Teic. pyd. 3T0 O3Haua-
€T, 4TO IpH yMEHbLIEHHH (YBEJMYEHUM) CTPAXOBBIX IJIaTeXed Ha
1 Teic. py0. B mepBOM rony IJIaHUPOBaHUS OOBEM peanu3aliy Mpo-
OYKIMU MOXET BO3pacTH (YMEHbIIMTECS) Ha 59,6 Thic. pyd. Ilouemy
TaK MPOUCXOMUT? YBenmuenue npuObuM Ha 1 ThIC. py0. B mepBoM
rony GyHKIMOHUPOBAHUS IPEATIPUATHS TTO3BOJIMT YBEIUYUTH (pUHAH-
coBoe oOecrieueHne pa3BUTHS MPOM3BOACTBA (HApalIMBaHHE MOIHO-
CTHU TIOJ UMEIOLIMICS CIIPOC Ha MPOAYKIMIO), YBEIUUUTH OOBEM ITPO-
Jlax. OTO MPUBENET K POCTY AOMOIHUTEILHON TPUOBLIH | T.J. 3a ISITh
JIET pocT 00BEMOB peanu3alry TPOAYKLIUH U COCTaBUT 59,6 ThIC. pyo.
JInst BTOporo rofa JBOMCTBEHHAs OLEHKA TaKOro OrpaHWYEHHs paBHA
5,69 ThIC. pyO., s nsToro — 0,099 Thic. py6. Takum oOpa3oM, oreHKa
B 59,6 TeIc. py0. yUUTBIBaeT CHUCTeMHBIH 3(PdeKkT oT yMmeHbIIeHHUS
HAJIOTOBBIX OTYMCIICHUH Ha 1 ThIC. py0. B TMEpBBIH o peann3alin
ONTUMAJILHOTO TIJIaHa.

AHaNOrM4YHBIM 00pa3oM MOXKHO TIPEICTABUTH WHTEPIPETALNIO
JIBOMCTBEHHBIX OIEHOK IT0 Ka)KIOMY BapUaHTy Pacd€ToB H 1O KaXKI0-
My BHJIy paccMaTrpuBaeMbIX HanoroB. OJHAKoO cieayeTr 0OpaTuTh BHU-
MaHWe, YTO JAJISl OTPaHUYEHHs TI0 HAJIOTY Ha MMYIIECTBO JIBOWCTBEH-
HbIE OLICHKM COBIIAJAIOT IO BEJIMYMHE C OLECHKAMH BIMSHHS CTPAXoO-
BBIX TUIATEXeH, HO CO 3HAKOM MHHYC. J[eno B TOM, 4TO HaJor Ha UMY-
IICCTBO TAaK)KEC YMEHBIIACT MPHOBUIL JI0 HAJOrOOOIOKEHHS, YTO
MPUBOIUT K TEM e MOcHeACcTBUAM, uTo U yMeHblienue CII. Ognaxo
3TO CIIPaBeUIMBO TOJIBKO MPH YBEJIMYECHUH CTABKH HAJIOTOOOTI0KEHUS.
Korna xe peub ua€r o0 yMEHBIIEHMH HAJIOTOBBIX OTYHCICHHUH, TO
JBOMCTBEHHAs OLIEHKA OTPAXKaeT MOCIJEACTBUSA OT YMEHBIICHHUS CTOH-
MOCTH OCHOBHBIX CpPEJCTB, T.€. MOIIHOCTH M yMEHBIIEHHE O0BEMOB
MpoNax. YMEHbIIEHHE HaIora Ha MPUOBLIb TPUBOAUT K dPQEKTy mod-
TH B TPH pa3a OOINbIIEMY, YEM PACCMOTPEHHbIE HAJIOTH. JTO TOBOPHUT
O TIPUOPUTETE CHIPKEHHS HAJlora Ha NMpUOBLIb MPHU COBEPIICHCTBOBA-
HHU HAJIOTOBOM CHCTEMBI.

Kax mokaspBaror pacuérsl, cHmkenne HJIC taxke mpuBomur K
MOBBIIEHUIO 3((PEKTUBHOCTU MPOU3BOICTBA, €CIM yYECTh yBEJIHMYe-
Hue 00BEMOB Mponax Ha BennuuHy cHibkeHust HIC.

PaccmarpuBaemble HaJOTH MO-Pa3HOMY BJIMSIIOT Ha IUIaHBI, I10-
CTPOCHHBIE C Pa3HBIMU KPUTEPHSIMU ONTUMHU3AIMU. UT0OBI 3TO pas-
JIMYMe TOKa3aTh, HAZO0 IBOWCTBEHHBIC OLEHKH, 3a()MKCUPOBAaHHBIE B
TabJMIe I CEMU BAPUAHTOB PACYETOB, IPEJICTaBUTh B BUJIE OTHOCH-
TENBbHBIX napameTpoB. CreayeT IBOMCTBEHHBIE OLUCHKH Pa3IeiUTh Ha
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3HAYCHUE COOTBETCTBYIOIMX KPUTEPUAIBHBIX TOKaszarened. Tak, B
MIEPBOM CTOJIOLIE, T7I€ TIPECTABICHBI Pe3yJbTaThl PACIETOB C KPUTEPH-
€M MaKCUMyM 00b&Ma peaM3aliy MPOAYKIHIH, JTBOHCTBEHHBIE OICH-
KM clienyeT pasaemuTs Ha BenuuuHy 3137000 TeIc. py0., BO BTOpoM
ctonbue — Ha BenmuuHy 436730 ThIC. py0. ¥ T.A. UT0OBI ymoOHee 1mo-
Ka3aThb MOJyYeHHBIE PE3yJIbTaThl, YMHOXXHM yKa3aHHbIE COOTHOLICHHS
Ha 1 000000. B cooTBETCTBYIOIIMX CTPOKAX TAOJMIIBI B CKOOKAX IMOKa-
3aHBI pe3yJIbTaThl JAHHBIX PACYETOB.

B mnsTom cronbue OTHOWIEHUS ONPENESIUCh OTHOCHUTEIBHO
UPK, a e koapdumnuenta K,,. B mecrom crondie ykazaHHBIE OT-
HOUICHUSI HE PAaCCUUTHIBAINCH, TaK KaK MHUHUMH3HUpOBAJAch (DyHK-
musg Pun-R,C,>0.

B menoM pacuérel mokazami (OTHOCHUTENBHBIE MapaMeTphl, yKa-
3aHHBIC B CKOOKaX), YTO CYILECTBYIOIIAsl HAJIOTOBAasi CUCTEMa B HaW-
OomnbIIeH CTENEHH BIMAECT HAa TaKUe MOKA3aTeNN JeATeIbHOCTH MPe-
MPUSTHUS, KaK YUCTask IPUObUIb, AUCKOHTUPOBAHHAS YUCTas PUOBLIb,
Y. B cBorwo ouepeab, BapuaHT IjiaHa (CEAbMOM) C KpUTEpUEM
ONTHMHU3AIIMY MAKCUMyM HAJOTOBBIX OTYHMCIICHMH MpUOIMKaeTcs K
HAWTYy4YIIUM TIJIaHaM, TOATBEPXKIasi TEM CaMbIM BBIBOA O TOM, UTO
UMEeHHO 3¢ ¢eKTrBHOE (YHKIMOHMPOBAHUE MPEANPHUSTHSL OOecreyn-
BaeT HanOOJIBbIINE HAJOTOBBIC OTYHUCIICHHS.

[IpencraBneHHble HCCIEAOBAHUS MOTYT OBITH UCIIONB30BAHbI IS
COBEPIIEHCTBOBAHUS CUCTEMBI HAJIOTOOOJIOKEHHSI.

2.3. MoaeJib ONTUMU3AUMYU TJIAHUPOBAHUS
Pa3BUTHS NPOMBINLJIEHHOT0 NPEeANPHUSITUSI
KaK OCHOBA HCCJIe0BAHNI BJIMSIHUSI HAJIOTOBOW CHCTEMbI
Ha 3(PPeKTUBHOCTH MPOU3BOACTBA

OmnbIT pacyéToB ¢ MOMOMIBI0 Mojeu ontumu3aimu [31, 82-83],
MpECTaBICHHBIX B pasielic 2.2, OKa3al, u4To CJIEAyeT HCIOIh30BaTh
JAHHBIC TIPSANPHUATHIA, PaOOTAONIUX B TEKYIIUX YK€ U3MCHUBIINXCS
yciousx. Cienyer Takke YTOYHUTh MOZACTh U TIPSACTABIICHUE B HEl
CUCTEeMBl HaJlorooONokeHus. Kpome 3Toro Monenb JOKHA OBITh
YTOYHEHA OTHOCHUTEIBHO OCOOCHHOCTEH MPOM3BOICTBA KOHKPETHOTO
npeanpuatus. B Monenu HeoOXoauMO MPeycMOTPETh BO3MOXHOCTh
W3MEHEHHST CHCTEMBI HAJOTr000JIOKEHUS U IIaTEXEH B COOTBETCTBUU
C IIPEIUIOKSHUSIMU 110 KOPPEKTUPOBKE HAJIOTOBOM CUCTEMBI.
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OOBEKT HCCICIOBAHUS, HAJIOTOBAasl CUCTEMa MPOMBIIUICHHOTO
MPEATNPUSITHS CBA3BIBACTCS C OJHUM M3 HOBOCHOMPCKUX MAIIIMHO-
CTPOUTENBHBIX MPEINPUSITHI, C TUIAHOM €Tr0 MEPCHEKTUBHOTO Pa3BU-
trss. DopmupoBaHKe TAakoro miaHa Haubomnee 3(PQEeKTUBHO C MOMO-
b0 OMTUMH3ALMOHHON MofeH. [IpecTaBUM TaKylO YIPOIIEHHYIO
Mojiesb (10 CPaBHEHHIO C MOJICIIbIO, Mpe/cTaBieHHoi B [83-84], u
HCIOJIb30BAHHON 3/1€Ch), HO B KOTOPOM OCHOBHBIC MOMEHTBI TEXHHKO-
9KOHOMHYECKOTO W (DMHAHCOBOTO YIPABJICHHS HA MPOMBIILICHHOM
MPEANPUATHH JIOJDKHBI ObITh yuTeHbl [1-2, 4, 13-14, 19-21, 36, 39,
49, 72, 85, 100-101, 104].

[peanpusiTie BBITYCKAET TOBAPHYIO MPOJYKIHMIO B YETHIPEX TO-
BapHBIX Tpymmax, i = 1,..., 4. O603Haunm uepe3 Xj; 00BEM MPOAAK,
BBIPaXCHHBIH BETMUMHON CTOMMOCTH MPOJaX (¢ y4€TOM ITPOTHO3HON
UHQIIAIUHN, OTPAKEHHONW B OLEHKE CIIPOCa HA MPOJYKIIUIO) MPOIYK-
mun | B rogy t, t=1,2,..., 5. Ilpu 3roM mpeamnonaraercs, 410 00bEM
MPOJIAXK MO roJiaM paBeH 00bEMY MPOU3BOJICTBA TOBAPHOM MPOAYKIMU
B 9TOM JK€ TOJly. DTO YCJIOBHE BBIMOJHSIETCS IPH PABEHCTBE MEPEXO0-
JSIIMX 3aracoB TOTOBOM mpoaykiuu. Yepes X; 0003HauuM 00BEM
MPOAAXK MPOAYKIMHU B oy L

Xt = Z Xit-
i

3HayUTeNbHOE U3MEHEHNE 00BEMOB MPOAAXK MPeIyCMaTPHBACTCS
B NIEPBOM U BTOPOW TOBAPHBIX TPYMIIAX 3a CUET BBITYCKA yCOBEPILECH-
CTBOBAHHOM MPOMYKLUHMH U IO HOBBIM TEXHOJIOTHSIM IPOU3BOICTBA.
ITpu 3TOM 3arpaThl (OCHOBHOM 3apa0OTHOM IJIAThl M MaTepHalioB) Ha
pyOnb TOBapHOM YCOBEPIICHCTBOBAHHOM MPOAYKIUH CHHYKAIOTCSI.
3101 3(hheKT MOKHO yUeCTh CIAESAYIOUIUM 00pa3oM.

OnpenensieTcss TpuUpocT mpopax AXj OTHOCHTENBHO 0a30BOTO
roga (2010 r.) B mepBoii 1 BTOpo TOBapHBIX TpyIax:

Xit _A)(It :Xi01 1= 11 21
rae Xj — 00BEM mpojax B 6a30BOM TOY.

B Tpetbeli ToBapHO# Tpymme u3-3a HE3HAYUTENIHLHOTO 00BEMA
MpoJaXk U3MEHEHN HE IIAHUPYIOTCA. B ueTBEpTOil TOBapHOH Tpyrine
[IJIAHUPOBAJICS BBITYCK TOIBKO HOBOM mpoaykiuu ¢ 2012 r.

Torma o0bEMBI MPSAMBIX 3aTpaT 3apabOTHOW IJIAThI ¢ HAYMCIIe-
HUSMU Z; W MaTepuasibHBIX 3atpar M; B roay t ompeaensumce Tax:
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2 2
Zy = Z Zi Xiy — Z 74Xy ; M = Z m; Xix — Z m'AXi,

i i i i
TJie Zj — 3aTpaThl OCHOBHOW 3apa0OTHOM IIATHI C HAYUCIICHHUSIMH Ha
pyOiIb TOBapHOU IMPOIYKIHH |
Z' — DKOHOMHMSI OCHOBHOM 3apabOTHON ¢ HAYMCIICHUAMH Ha PyOJIb
TOBapHOW mponaykuuu | 3a cuér M3MeHeHHs TEeXHOJOTUH MPOU3BOI-
CTBa U YCOBEPLICHCTBOBAHUS NIPOAYKIIUH;

M; — MaTepHuabHbIe 3aTPaThl Ha PyOIIb TOBAPHON MPOLYKIUH

m' — SKOHOMHUS MaTepUabHBIX 3aTpar Ha PyOJib TOBAPHOM MPO-
AYKIUM | 32 C4ET M3MEHEHUS! TEXHOJOTMU IPOU3BOJICTBA U YCOBEp-
LICHCTBOBAHUS TPOAYKIIHH.

Takum 00pa3oM, OCHOBHOW 3KOHOMHUYECKHH A((PEKT CBS3aH C
YBEJIMYCHUEM BBITYCKa M MPOAAK YCOBEPIICHCTBOBAHHON M HOBOM
MPOAYKLHH, YTO CYLIECTBEHHBIM OOpa3oM MOBJIHMSET HA HAJOrOBbIE
OTYMCIIEHUS U TUIATEKU.

O0BéM peanmzaimu TpoayKIMH R; o rogaM maHupyercs ¢ yué-
TOM J1eOUTOPCKOM 3aJ0JKEHHOCTH:

Re =Xt (1—wy,) + Wy, X,
rae Wy, — YPOBEHb 1eOUTOPCKON 3aJ0JKEHHOCTH OTHOCUTEINIBHO TO-
JIOBOTO 00BEMa POk TTPOTYKIIHH.

st yTOuHEHHSI OLIEHOK HAKJIaJHBIX PAaCXOA0B OMPEIEIISIOTCS KO-
3QUIUEHTB TpUpocTa Wiy, IPOAAXK HPOLYKIHU OTHOCUTEIBHO
0a30BOro rofa: Wy, =X/ Xo—1.

YpoBeHb MOCTOSHHBIX HAKIATHBIX PACXOI0B MO rojaM IUIaHUPO-
BaHMs C y4éTOM MHQISLUM 3aJaH MPEANPUATHEM OTHOCUTEIBHO Ta-
KuX 3aTpaT B 6azoBom nepuoae — C,,,. [Ipu 3Tom 00BEM 1epeMeHHbIX
HaKJIAJHBIX PACXOJ0B KOPPEKTHUPYETCS ¢ y4€ToM HpupocTa 00BEMOB
npogax. [IpencraBum Takyro KOppeKTHpoBKYy Ha mpumepe 2011 r. B
obmieM 00BEMe HaKIaTHBIX pacxonoB B 2010 r. mepeMeHHbIe HaKIIaI-
HbIe pacxojipl coctaBwim 32,9 muH py0. [Ipu pocte 00BEMOB Mpogaxk
Ha 1% mepeMeHHbIe HAKJAJHBIE PAcXOoJbl BO3PACTAIOT B CPEAHEM Ha
0,7% (cratuctuka 3a mpomemmme 2 rona). CremoBaTenbHO, MPU
pocte 00bEMOB mpogax Ha 100% mepeMeHHbIE HaKIAIHBIE PACXOMIBI
BO3pacTyT Ha 24,4 miH pyo. (32,9*1,06%0,7; 1,06 — unnexc nHps-
IUH). AHAJIOTMYHBIM 00pPa3oM OMNpeAessIeTCs MPUPOCT YCIOBHO-
MOCTOSHHBIX HAaKJIagHBIX pacxonoB. B 2010 r. ycioBHO-IOCTOSHHBIE

HaKJaJHble pacXonbl coctaBmim 35,4 muH py6. [Ipu pocte 00BEMOB
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npoaax Ha 1% ycIOBHO-TIOCTOSTHHBIE HAKJIAJHBIE PACXO/Ibl BO3pacTa-
10T B cpeaneM Ha 0,3%. IIpu pocte 06BEMOB niposiak Ha 100% yciioB-
HO-TIOCTOSIHHBIC HAaKJaIHBIC pacxXoisl Bo3pactyT Ha 11,3 MiH pyo.
(35,4*%1,06%0,3). OOmMii mpUPOCT HAKJIAAHBIX pacXomoB — 35,7 MIH
py0. pu yiBoeHUN 00BEMOB TIPOIAK.

Takum 00pa3oM, OLleHKa YpOBHsS HaknaaHbIX pacxonoB Ci,, 10
rofiaM B MOZEJH ONpeeIsieTCs CIEAYIOIMNM 00pa3oM:

Ct.!lp = C”‘t + 35,4 W’[.npup'

Cebecronmocts npoganHoi npoaykuun C; B roay 1
Ct = Mt + (1 + Wt,cmp)zt + Ct,up + Ct,a/m

rae Wi,y — yPOBEHB CTpaxoBbix matexei (0,34 — B 2011 r., 0,3 —
B TIOCJIETYFOIIIHE TOJIbI);

Ci., — aMOPTH3AIMOHHBIC OTYHCIICHHUS OT CTOMMOCTH BHOBB
BBEJIEHHBIX OCHOBHBIX CpEJICTB 3a rofsl 1, 2, ..., t HapacTaroumm
HUTOT'OM.

CebecronmMocTs peann3oBaHHOM NPOXyKUMH Cipe, B TOXy 1
OTIPEICIIETCS C YUETOM MEePEXO/ISIIET0 YPOBHS JIEOUTOPCKOM 3a071-
’KEHHOCTH:

Ct,pem = Ct (1 - W()s) + W()x Ct—l-

Ornenka mpuOBLIH 10 HAJTOT000JI0KEeHHs B oAy U

Pt,duaﬂ = Rt - Ct,pea:l - kKK Q tkx T de Kt—l - Nt,u.u - Ct,HﬂCuus + 0’5
k()en (Pt,ocm + Pt-l,ocm):
rae K — KOd(pQUIMEHT CTaBKH MPOLIECHTOB 3a CPEIHET0J0BOM Ypo-
BEHb KPAaTKOCPOYHOTO KPENTA,;
Q t« — CPEIHETO/MOBOI YpOBEHb KPAaTKOCPOUYHOTO KPEAHTa B TO-
ay t

K — BenmMuuHa JOITOCPOYHOTO KpeIuTa B roay t;

Kox — K03 pUIMEHT CTaBKU MPOIEHTOB 32 MCIIOJIb30BAHUE JI0JITO-
CPOYHOTr0 KpenuTa B roxy t-1;

N, — HaJOT Ha UMYIIECTBO B TOIY t;

Koen — KO QUIMEHT TOIOBOM AETO3UTHON OAHKOBCKOM CTaBKH;

Pioen — OCTATOK HEHCIIONB3YEMOW YWUCTOM MPUOBUIM HAa KOHEIT
roza,

C't yicuns — 3aTpaThl HA PUHAHCHPOBAHUE COJICPKAHMS BXOJISIIETO
HJIC o uHBEeCTHIIUSM.
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Jlanee paccumThIBaeTCsl YHMCTasi MPUOBUIL OT pealM3alud IMpo-
AyKUau Py,
Pt,'m = 018 Pt,()t-mm;

3a BCE TOJibl IIJIaHUpoBanus — P, = Z P
t

Hanor na npu6suib: Niypus = 0,2 Pioyan;

3a Bce rofipl IaHupoBaHus — N,,; = Z Nt pus-
t
YpoBeHh OOOPOTHBIX AKTHBOB OMPEJCSCTCS OTHOCUTEIBHO
YPOBHS TpoIax (1eOMTOpCKasl 3aJ0JDKSHHOCTh) U Ce0EeCTOMMOCTH
MPOAYKIMH (3armackl ¥ He3aBEPIIEHHOE TIPOU3BOJICTBO):

Q t,00a = W()3 Xt + Pt,ocm + Woﬁa Ct y

rae W,;, — YPOBEHB 3alacoB HE3aBEPIIEHHOTO MTPOM3BOICTBA, 3ara-
COB TOTOBOW MPOAYKIMHA OTHOCHUTEIBHO CEOSCTOMMOCTH ITPOJAHHOMN
TMPOAYKIMHY (ompenensercs mo (akTUUSCKUM JaHHBIM OYXTalTepCKUX
OaJiaHCOB).

[pupoct 060poTHBIX aKTHBOB AQ, ,5, B TOILY OTHOCUTEIBHO ITpe-
JBITYIIETO Tepuosa, 3HaueHne Q .4, 3a7aHO B OanaHce MpeIuiaHo-
BOro, 0a30BOro roja:

AQ t,06a = Q toba — Q t-1,06a +

YpoBeHb BHEOOOPOTHBIX AKTUBOB Q t4icos = Q t-7.61e06 + ltuns
- Ct.a/w,uuey
rae ly,., — 00bEM MHBECTHIIMI B OCHOBHBIC CpejicTBA B roay {, mpu
9TOM MPENIoaraeTcs, YT0 aMOPTU3AMOHHBIE OTYUCICHHS HIYT Ha
WHBECTUI[UM U HA BOCCTAHOBJICHUE MPOU3BOJICTBEHHBIX (DOH/IOB;
C'tavuns — AMOPTU3AIIMOHHBIC OTYHMCIICHU ST HA HHBECTHIINH.

Paznen 6ananca «Kanuran u pe3epbd popMHUpyeTcs Tak:

Q tkp = Qt-l,Kp + Pt.lm + Pt.z)o - Pt,lm,m)ca

rne Py, — BeIMYMHA TOTAICHHUS JOJITOCPOYHBIX KPEAUTOB U3 YUCTOU
MpUOBLIH,

Pty yoc — ACTIONB30BAHKUE YUCTON MPUOBUTM HA (MHAHCUPOBAHHE
pazHuubl 6onee O6picTporo pocra HIC B maccuse Oananca o cpaBHe-
Huto ¢ poctom HJIC B obopoTHbIX akTuBax. OOBSICHEHHE 3TOU MPO-
OJIeMBI TIpeICTaBIeHO 0oJiee ToAPOOHO B II. 3.2.
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YpOBEHb KPaTKOCPOUHBIX 0053aTeNBbCTB Qi o5r; OTPEAEISICTCS
MCXOJISl U3 TOr0, YTO aKTHBBI JOJDKHBI OBITH PaBHBI MaccuBaM (TIpu
5TOM MPEJIIOIAraeTcs, YTO BCE OCTAIbHBIC OCHOBHBIC MapameTpbl Oa-
JIaHca OIpeIeICHbI):

Q t k00513 = Q toba + Q teneob — Q tkp = Q t001

rae Q ¢y, — JOJNTOCPOUYHBIC 0053aTEILCTBA, KOTOPBIC OYAYT ompeesc-
HEI Jajiee.

s puHAHCOBOTO yIIpaBJIeHUS BaXKHO OMPENEIUTh YPOBEHB Kpe-
JTUTOPCKOH 3300/DKeHHOCTH Qi .y = Qtiosns — Quux » @ TAKIKE MPUPOCT
e€ ypoBHsI OTHOCUTENBHO Mpenbiayiero roaa: AQ: ., = Qi — Qurss-

IIpupocTt ypoBHS 000pOTHBIX aKTUBOB B TIEPBYIO ouepenb (hrHaH-
CUpYeTCs 3a CUYET MPUPOCTa KPEAUTOPCKOH 3a/i0ibkeHHOCTH (Oectpo-
IIEHTHOTO KoMMepuecKkoro kpeauta) [1, 72, 100-101, 104]. Otcrona
OTIpeJIeNIsIeTCSl BEMMYMHA TPUPOCTAa OOOPOTHOTO KamuTanda 3a CYET
KpaTKOCPOYHOr0 KPeJAUTa U YNCTOH IPUOBLIN:

AQt,oﬁK = AQ toba — AQI,KS'

[IpencraBuM KONMMYECTBEHHO MCTOYHHKY (DUHAHCUPOBAHUS TIPH-
pocTa 000pOTHOTO KaluTaia:

AQt,oﬁK = Q txk Qt-l,mc + Pt,oﬁm
rae Pios — 00bEM YMCTOM NMPUOBLIH, HAIIPABIISIEMOM Ha (PUHAHCHPO-
BaHHE NpHUpocTa OOOPOTHOrO KammTaja, BO3BpaTa KPaTKOCPOYHOTO
KpeauTa, €ciu OH ObLJI MCIOJIBb30BaH Ha MPUPOCT MOCTOSHHON 4acTu
00OPOTHOT'O KanuTana.

Hanee npencraBuM OajaHC pacipeneieHUs YUCTON MPUOBLIH 110
JJIEMEHTaM ¢€ UCITOJIb30BaHMUS:

Pt,lm = Pt,06r< + Pt,lms + Pt,z)o + Pt,lm,m)c + Pt,ocmv
rae Pt,uue — OTYMCIIEHUS YHUCTON HpI/I6I>I.T[[/I Ha UHBECTHUIIUU.

OHPCHCHH}OTCH BC€ UCTOYHUKU (1)I/IHaHCI/IpOBaHI/I$I I/IHBeCTI/IL[I/Iﬁ B
roay t:

It,uue = Pt,uue + K’( + Ct,am,lms-

q)I/IKCI/IpyeTCSI YPOBCHBb HOJIOCPOYHBIX 00s13aTENLCTB HA KOHCI
roga t:

Q t0o = Q t-1,00 + Kt - Pt,do-
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O0BéM amopruzanMoHHbIX oT4yuciaeHud Ci,, OT CTOMMOCTH
BHOBb BBEIEHHBIX OCHOBHBIX CPEJICTB HapacTAIOIIUM UTOI'OM OIpe/e-
JSIETCsI CIEAYIOMUM 00pa3oM:

C],a,vz = 015Wa,u |],uuey

C2,a,vz = Wa.u |],uus + 015Wa,u |2,uusa U T.O.

HpH 9TOM Ct.a.u = Ct.a.u,uue + Ct.ll/l'l,peMv
Ctawpen — AMOPTH3ALUOHHBIE OTUMCIICHHMS HA PEMOHT OCHOBHBIX
CpeJCTB.

31ech yU4UTHIBAETCS TO, YTO B TEUCHHUE T'0J]a WHBECTUIIUH OCBaH-
BAIOTCSl HE Cpa3y ¢ Havala rojia, a IPUMEpPHO PaBHOMEPHO BO BpeMe-
HH, W,, — CPSIHUIA KOAPDUIIMEHT aMOPTU3AIMOHHBIX OTUYHCIICHUH.

Hanee npenctaBuM pacy€r HAJIOTOBBIX OTYHUCIICHUNA U TUIATEIKEH.
Hanor na npu6sib Ny, OHpenencH.

Hanor na wmmymectBo N, ompenensercs OTHOCHTEIBHO
CpEeIHEeroJoBOi ero croumoctu (mpu rTomoBoil craBke 0,022):
Nt = 0,011Q tsieos + 0,011Q t) 41e05. [Ipu 3TOM mpeamosiaraercs,
YTO JIIUTEIBHOCTh KAUTAIBHOTO CTPOHUTENILCTBA HE MPEBOCXOIUT
OJIHOTO TO/la — B OCHOBHOM 3TO 3aKyIKa 00OpyJIOBaHUS, €ro ycTa-
HOBKa M OCBOeHHE. Hamor Ha MMyIIECTBO 3a TUIAHOBBIA TEPHOT

N um = z N tum-
t

Ucxomsimuii HAC Haxoaurcs OTHOCHTEIBLHO O0BEMA IMPOaK:
Nt scuee = 0,18X:. Ocrarok ypoBHs ucxoasmiero HJIC B kpemutop-
cKkolt 3am0mKeHHOCTH Qi pricuer = 0,25N¢ yycuer. Ommata HJAC upét no
MecsIaM C KBapTaibHOU 3anepxkkoit. [Ipupoct ucxomsmero HIAC B
rogy t orHocutensHO mpenpiaymero roga A Quuucuer = Quuicuey —
Qt1, Hygcues-

M onpenenenust Bxoxsaumero HAC N gyce HEOOX0OUMO aaTh
OLICHKY MaTepuajbHbIX 3aTpaT. /{1 OCHOBHOTrO IIPOM3BOACTBA TaKKe
3arparsl ompeneneHsl — M. B HakmagHbIX pacxojax JoJisi MaTepH-
aNbHBIX 3arpar W, = 0,222 (ompexensercss Ha OCHOBE (haKTHUECKHX
AaHHBIX 3a npomreamuii rox). Orcrona Niyycee = 0,18(M¢ + w,, Cy,)
+ 0,18 It/ 6. Kax yxe oTMedanoch, BBOJ MOIIHOCTEH U HOBBIX TEX-
HOJIOTHM IPOUCXOAUT IPUMEPHO Yepe3 rof nocie uHBectunuid. Ilo-
stomy BXomsmmii H/IC mo mHBECTHIMSAM NMPUHUMAETCS K BBIUETY C
maroM B omuH roA. Ilo aroit mpuumne Bxomsmmii HAC B pa3zmepe
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0,18l;,,; yBeam4uBaeT TOJLKO B rofy t mMpupocT 0OOPOTHHIX AKTHBOB,
KOTOpBI (prHAHCHpYyeTcs 32 cYeT KPaTKOCPOYHOTO Kpeauta. OuHan-
COBBIE 3aTpaThl COCTABAT Cienytonyto BeMurHY: Ci s = 0,18K,
ltune (YIUTBIBACTCS TIPU ONpPEJICTICHUHN IPUOBLIN).

Ocratox ypoBHsi Bxoasiero HJIC B 00OpOTHBIX aKTHBaXxX
Qtagcer = 0,25Q¢ 1zc6x. HIpupoct Bxomsmero HAC AQ¢ yycq. B TORY
t OTHOCHTENIBHO MPEIBIAYIIEr0 ToAa ONPEACIICTCS U3 CICAYIONIETO
orpanndeHUS: AQ: pcer < Qurucer — Qtor,Hacer- 31€CH YUTEHO, UTO
Q1 m1cexr MOXKET OBITH O0sbIIE Qf £1/7¢4: , HAIPUMED, IPU HPUHATHH
K BerueTy Bxoasmero HJAC, cBI3aHHOr0 ¢ MHBECTULIUSIMH.

Bxogsmmit HJIC pactér meieHHee, 4eM HCXOISIIMA, TeM Oolee
MPH DKOHOMUHU MAaTePUANTBHBIX 3aTpaT. B 3TOM cilyyae KpeauTopcKas
3agomkeHHOCTh o HIIC pactér ObicTpee, ueM 000pOTHBIC aKTHUBBI MO
HJC. Bo3nukaer paccormacoBaHue Oyxraiarepckoro OamaHca (cM.
1. 3.2), KOTOpPOE MOXET OBITh YCTPAaHEHO TOJBKO 3a CU€T YHCTOH
npuObUTH: Py e = 0,5(AQ¢ racuer — AQt racsx), HA TAKYIO Ke BEIMYHU-
HY YMEHBIIIAETCS KPSTUTOPCKAs 3a/10JKCHHOCTb.

Hauncnennsii HJAC B rony t Nimgcuaw = Nemgcuer — Nescer
Onmauennsrit HIAC B romy t Ny yqcon, OTIpenensieTcs, UCXOAsS U3 TOrO,
yro omiata HJC unér c xsapraspHOM 3amepkkol: Niggcons =
0175(Nt,HﬂCum - Nt,HHCex) + 0125(Nt-1,HHCucx - Nt-],HﬁCex)- OmnraueHHbIi

HJIC 3a Bce rona nianupoBanus N ggcon, = Z Nt szcons -
t

Jlis Toro uToOBl OMpENCTIUTh 3HAYCHUE CTPAXOBBIX IJIATEKEH,
HE00X0IMMO JIaTh OIEHKY BEJIMYUHBI OriaThl Tpya. OcHOBHAs 3apa-
0OTHas TJIaTa ¢ HAYUCICHUSMU (4acTh TPAMBIX 3aTPaT B ceOECTOMMO-
CTH) ompejiesieHa — Z;. 3apaboTHast MJIaTa ¢ HAaYMCIICHUSIMHY, BXOISIIIAS
B HAKJIQIHbIE PacXofsl, Z;,,, CocTaBisieT 29% (OIpeieneHo Ha OCHOBE
aHanm3a (GaKTUIECKUX PacXoJl0B) OT 00IIero o0bEMa HaKIIaHbIX pac-
XOHO0B, Wiy = 0,29, Zi,, = Waup Crop -

Orcrona crpaxoBsie miIaTexu Nycr = Weewp (Zt + Zyyp),

3a Bech nepuoy mannpoBanus Ncp = Z N¢crm.
t
Hanor na noxons! pusnueckux mun Nipgon = 0,13(Z; + Zy,,),

3a Bce Tobl MIaHupoBaHus Nyyer = Z N rga -
t
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Takum 00pazom, Bce BUJIBI HAJIOTOBBIX OTUKMCIICHUIN W IIATEXEH,
YYHUTHIBAEMBIX B MOJIEJIH, OIPEICIICHEI.

[pencraBum pacu€rel, CBA3aHHBIC ¢ PYHKISIMU TICITH.
Maxkcumym 00BEMa ipofak: X = Z Xi.
t

MakcumyMm yuctor npudsum: P, .
MakcuMyM 9HCTOro TMCKOHTHpOoBaHHOTo noxona (YJ1J1):

D= Z kd{(D¢+ — D¢),
t
rae kd; — koa(hdunueHT TMCKOHTUPOBaHHUS, paBHbIA 1/ dy;
t
di =] @+b.+r), T+be =(L+p)(L+INY;
=1

b — craBka pedunancuposanus 11b P®;

IN¢ — mporao3uslii KO3 PUIEHT HHPIAINHN 10 ToJaM TUIAHUPO-
BaHMUS,

p — ko3 PunmenT Oe3prcKoBOi HOPMBI MPUOBLIH MO TOCYAAPCT-
BEHHBIM IIEHHBIM Oymarawm;

I — KOOQQUIUEHT, OTPAKAIOIMIA PHUCK HEOCYIIECTBICHHUS TPO-
TpaMMBbI Pa3BUTHUS IPEATPUSTHS,

D¢+ — BennuunHA MOJOKNUTEIILHOTO IEHEKHOTO TTOTOKA B roay f;

D:. — BennuMHa OTPULATEIHFHOTO AEHEKHOTO IIOTOKA B ro1y t;

Dt,+ - Dt,— = Pt,lm + Ct,am - |t,lms - AQt,OﬁK'

Takum 00pazoM, MOAENbh ONTUMH3ALMH, XOTS M YIpOIIEHA, I10-
3BOJISIET UCTIONB30BATh €€ IS TNIAHUPOBAHHS MIEPCIIEKTHBHOTO Pa3BH-
TS IPOMBIIUICHHOTO TMPEANPUATHS ¢ PaCIETOM OCHOBHBIX TEXHHKO-
HSKOHOMHUYECKUX W (PMHAHCOBBIX IOKA3aTeNIei, HAaJOTOBBIX OTYHCIIC-
HUH U matexel, oCTpoeHus1 OyXraiaTepckoro Oananca, mpoBeICHUS
ONTHMHU3AIMOHHOTO aHAIIM3a CUTYAINid, KOTOPBIA HE MOXKET OBITH IO-
JIy4eH MPU TPAJUIIIOHHBIX METO/IAX aHAIIN3A.

Hrak, nokaxeMm, Kak MIMEHHO MOJIEJIb ONITUMHU3AIIMHA MOXET OBITh
WCIIONTb30BaHA /ISl PEIICHHUS TOCTABIICHHBIX 3a/1a4 Ha TpUMeEpe CTpa-
TErHYeCKOro TUIAHUPOBAHMS Pa3BUTHS JICHCTBYIOIIETO MalInHO-
crpoutenbHoro npeanpusitust [80, 86-88].

[MpenmnpusTie OCYIIECTBIISAECT MPOU3BOICTBO U MPOIAXKy MPOIYK-
U 10 4-M TOBapHBIM TpyrmaM. JlaHa oreHKa pocTa Crpoca Ha Ipo-
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JYKIUIO B K&K/I0M TOBApHOH TPYIIIE ¢ yU4ETOM MPOrHO3HON MHISIUH.
3TOMY BO3MOXHOMY POCTY MPOJaX TOCTaBJICHbI B COOTBETCTBUE 00b-
€MBI KaNUTaJbHEIX BIOKEHWNA. by/ieM MCXOIWTh W3 TOTO, YTO PaCCUH-
TaHHBIE 00BEMBI MPOJIAK M PEeaTU3alMi MOT'YT OBITh JOCTUTHYTHI TIPH
YCIIOBUH BBIIIOJIHEHHUS TJIAHOB MHBECTUIMH. JloCTIKEHHE 3THX YCIIOBHIA
MOXET OBITh C pa3HOi dP(EeKTHBHOCTHIO, KOTOPYIO MBI TIOCTABUM B 3a-
BHUCHMOCTB OT CUCTeMBI Hajiorooonoxenus. B tabm. 2.3.1 npexacrasiena
Y4acTh CTPATETUUECKON MPOrpaMMBbI pa3BUTHS ipeanpusitys 10 2015 r.

Kaxk mokazano B Tabm. 2.3.1, MHBECTUIIMOHHAS HATPy3Ka Ha TIpe/I-
npustre Bemuka. [Ipu 3TOM cremyer ydecTh, 4TO NMPH TaKoOM pOCTE
00bEMOB MPOAAXK CYLIECTBEHHO BO3pAacTaeT M HEOOXOOUMBIH 00BbEM
00OpOTHOTO KamuTaja, KOTOPBIA Tarkke clenyeT (UHAHCHPOBATb.
TpebGoBanust U ycnoBusi (pUHAHCHPOBAHUS, KOTOPHIE CIEJyeT y4ecTb
npu pacy€rax, 3aKiIodaroTcsl B ciedyromeM. llpennomnaraercst uc-
MOJIb30BaHNE B OCHOBHOM YHCTOW MpHOBLIM. Vcnoibp30BaHnEe KpaTKo-
CpOUYHBIX KpenuToB (1ox 15% romoBbIX) HaNpaBiIeHO HA MOIOJIHEHUE
oboporHOro Kammrana. Jlonrocpouneie KpenuThl Oepyrcs mox 16%
TOAOBBIX. SICHO, YTO B TakoW CIOXHOM MHBECTUIMOHHOW CHUTyal[UU
04YeHb MHOTOE Oy/IET 3aBHCETh OT HAJIOTOBOW cucTeMbl [53, 73, 88 u
ap.].

Bynem yuutheiBaTh ToNbKO Hanboee BaxxHbie Hastorn — HJIC, Ha-
Jor Ha npuObLIb, crpaxoBble miuarexu (CII), Hamor Ha MMyIECTBO,
HaJor Ha Jjoxoabl puszndeckux jwmn (HADIT).

Tabnuya 2.3.1
IIporHo3HbIe 00bEMBI Mpoaaxk (Mo cnpocy) u naBectunuid, 2011-2015 rr.
ToBapHbIe rPyYIIIEI IMokazarenu, 2011 | 2012 | 2013 | 2014 | 2015
MPOAYKLHU MJH py0.
1 Mpomaxu 127 | 168 | 212 | 235 | 260
HnBectuimu 15 5,6 59
2 Mponaxu 307 | 507 | 779 | 1116 | 1470
NuBectunmmn 64 45 24
3 Mponaxu 19 26 38 42 47
HNuBectunyu
4 Mponaxu 45 106 | 118 | 130
NuBectunmmn 21 33 12
B iesniom o [Iponaxu 453 746 | 1135 | 1511 | 1907
HpCANPHATHIO HnBectuimu 100 | 83,6 | 41,9
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[IpencraBuM HECKOJBKO BapHaHTOB CTPATETHUYECKUX PELICHUI
Pa3BUTHS MPENPHUATUA C YYETOM CYIIECTBYIOLIEH HAJIOTOBOW CHCTe-
Mbl. B pacuérax mcronb3oBaHa HpenCTaBIEHHAs MOJENIb ONTHMH3a-
UM (PYHKIMOHUPOBAHUS IPEATIPUSTHSL, AJIS1 KOTOPOW 3a7aHbl BEPXHHE
TPaHMLBI CIIPOCa Ha MPOLYKIHIO U 00BEMBI TpeOyeMbIX MHBECTHULMN
JUISL peann3aliy MHBECTUIMOHHBIX IPOEKTOB 110 OCBOCHHUIO peajm3a-
WU HOBOM mpoxykuuu. Vcmonb30BaHbl peajbHbIE JaHHBIC TIO 3aTpa-
TaM ¢ y4éToM UHQIIAIUY 10 TofaM B 3PGEKTOB OT peasm3aluy HOBO-
BBefeHu. OCHOBHOW KpUTEPHUH ONTHMU3ANNN — MAKCUMYM YHCTOTO
JIUCKOHTHPOBaHHOTO noxoaa [83, 89-90]. Mcnonb30BaHbl TakXe KpH-
TEpPUU MaKCUMH3aLUU 00BEMOB MPOAAXK U YUCTON MPUOBLIH.

[pu xpuTeprn oNTUMU3AINN MAaKCUMYM 00BEMA MPONIAXK 32 MATh
JIET OH cocTaBHT 5741,7 MiH py0.; uncras npuoObsLTH — 397,4 MIH pyo.;
3a ISTh JieT OOIMe HAaJIOrOBBIE OTYWCICHHS W IUIaTeXu (BMECTe C
HA®JI) moryt cocraButs 667,8 mma pyd.; YJJ orpumarenpHbIi,
-38,6 muH py6. CnenoBaTenbHO, OOIIUIA CPOK OKYaeMOCTH UHBECTH-
it mo Y1/ cocTaBmsieT Ooee mATH JIeT.

[lpn onTuMM3aIMK BENMYMHBI YUCTOH TPUOBUTH JJOCTHUTACTCS
MEHBIMHA 00bEM mponak — 5732,6, HO uncTas MPUOBLTL BO3pPacTaeT
10 414 MiH py0., HAJIOTOBBIC OTYMCIICHUS M IUIATS)KU BO3PACTAIOT J0
671,9 M py6.; YA/ yBenmuuBaercs o —12,468 mua py0. [Ipubsuis
BO3pacTaerT 3a cu€r OoJee PalMOHAIBHOTO pAaCIpe/leeHHs MOTOKa
(hPMHAHCOBBIX CPEJICTB 10 TO/IAM.

IIpu maxcumm3zarun Y/1J1 on Bospactaer mo —11,269 mmH pyo.,
YTO U MOCIY>KHJIO OCHOBAaHHEM BBIOOpA 3TOr0 BapHaHTa 0a30BbIM I
CpaBHEHMS C MOCIEAYIOIIMMH BapHaHTaMU Pacuy€éToB, TeM Oojee uTo
WMEHHO TaKOW TOKa3areib ONpenesisieT MPUPOCT CTOMMOCTH KOMIIa-
Huu [90]. YUucras npubbus yMeHbIaeTcs 10 382,8 muH pyo. O0umii
00bEM HAJIOTOBBIX OTYMCICHHUHN U ruiarexeidt — 648,3 muH pyo. O0bEM
MpoJaX Takxke CHIbKaeTcs 10 56324 muH pyo., 00bEM BBIPYYKH —
5396,4 mun py0. [Ipu sTOM HauboNee paroHaAIBLHO CTPOSTCS (PUHAH-
COBBIC MOTOKH, YMEHBIIAETCS MPUPOCT 0OOPOTHOTrO KamMTaja, 4To B
3HAUUTENBHON cTeneHn U crocoOctByer mpupocty Y/l CHuwkernne
K€ YPOBHS MPOAAXX TOBOPHT O TOM, YTO AajibHEHIIee yBeIUdeHHE
00BEMOB TTPONIAXK HE MPUBOAUT K TOBBIMICHUIO dPPEKTUBHOCTH TPO-
n3BoOJCTBa (M3-32 pocTa 00OPOTHOrO KamuTana) — cHmxkaercs Y11 u
CTOMMOCTh Kommanuu. KoHewuno, mns pacuéra YJIJ] cnenoBano Ob
YBEIMYUTH JIMTENBHOCTS MmanupoBanusa (c 2016 . YIJ[ craner
MOJIOKUTENIFHBIM), HO HET JaHHBIX O MOCIEAYIONIMX HOBAaIMsIX Ha
npennpustu. OIEHUTH jKe BApUAHTHI Pa3BUTHUS U X OTHOCUTEIBHYIO
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3¢ HEKTUBHOCTD JOCTATOYHO U 5-U JieT. Pe3ynbrarbl pacuéroB ¢ yué-
TOM CYIIECTBYIOILCH CHCTEMBI HATOTOOOIOKEHUS U KPUTCPUEM OITH-
muzarn Y1/ npencrariens: B Tabm. 2.3.2.

IIporxo3 3MeHeHHs] TEXHMKO-IKOHOMHYECKHX NMOKa3aTeJiei
pa0oThI NpeINpPUITHA M HAJIOT0BOIl HATPY3KH

Ha NATUWIETHUI IepUOI, MJIH pYo.

Tabruya 2.3.2

Poct noka-
IMokazarenu 2011 | 2012 | 2013 | 2014 | 2015 | sareneit
OTHOCH-
TECJIBHO
2011 r.,
passl
Mpomaxu 433,6 | 746 | 1135 | 1411 | 1907 44
Beipyuka 418,6 | 699 | 1077 | 1369 | 1833 4,38
H/IC (ymuiaunBaemblit) 23,95 | 24,5 | 43,86 | 67,7 | 105,9 4,42
MarepuasbHble 3aTpaThl 297,6 | 510 | 772 |960,4 | 1258 4,23
Ormtata Tpyaa 6e3 CII 57,7 | 91,5 | 133,5 | 156,9 | 198,2 3,43
CTpaxoBbl€ IUIaTEXU 19,6 | 27,5 | 40,1 | 47,1 | 59,4 3,03
[pubsuts M0 Hanmoroobnoxenus | 16,88 | 30,6 | 77,3 | 126,6 | 227,1 13,45
Hautor Ha npuOBLIB 3,38 | 6,13 | 15,46 | 25,3 | 454 13,45
Yucrast npudbLTH 135 | 245 | 61,8 |101,3 | 181,7 13,45
Hanor Ha umyIecTBo 138 | 1,99 | 224 | 224 | 2,24 1,62
Hanoru B uenom 6e3 HI®DJI 48,3 | 60,1 | 101,6 |142,3 | 213 4,41
Jlo6aBnennast croumocTsb, JIC 126,1 | 191,8 | 318,9 | 424,7 | 616,9 4,89
Hanorosas narpyska x JIC 0,383 | 0,313 | 0,318 | 0,335 | 0,345 0,9
k BeIpyuke | 0,115 | 0,086 | 0,094 | 0,104 | 0,116 1,01
HODIT 75 | 11,9 | 17,34 | 20,39 | 25,76 343
DuHAHCHPOBAHKE IPUPOCTA
000pOTHOTO KanuTalia u3 IpH- 0 0 0 50,3 | 146,7
ObLIH
JlonrocpoyHbIN KpeauT 81,5 | 449 | 1,07 0 0
PenTabenpHOCTE Mpogax 0,039 | 0,041 | 0,068 | 0,09 | 0,119 3,05
B 0,082 | 0,085 | 0,14 | 0,179 | 0,273 | 3,33
HOCTb aKTUBOB (K03 duLreHT)
Kooquumerrt rekywelt - | 4 5| 416 | 109 |1186| 15 | 115
BH/HOCTH
Kosddunument obecneuennoctu
COOCTBEHHBIMU 00OPOTHBIMU -0,27 | -0,33 | -0,11 | 0,094 | 0,332
cpeicTBaMu
Koadpdumment aBroHOMIH 0,24 0,2 0,23 | 0,334 | 0,481 2,0
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Kak Bunum u3 tabm. 2.3.1 u 2.3.2, 1is npOMBIIIIIEHHOTO TTPe/I-
MPUATHS Peain30BaTh HECKOJBKO MHBECTHUIMOHHBIX MPOEKTOB JO-
cTaTto4Ho cliokHo. HeoOxogumo ocBouth 225,5 MiH py0. KanuTa-
JIOBJIO’KEHUH (B OCHOBHOM 3TO 00Opy/ioBaHue), MpohHHAHCUPOBATH
13 MPUOBUIN IPHUPOCT 0OOPOTHOTO KanuTana B 00séme 197 miH pyoO.
Kak moka3ano B Ta0m. 2.3.2, MOIEIMPOBAHUE TO3BOJIMIIO ONTHMH-
3UpOBaTh JCHEKHBIC MMOTOKU — B MEPBYIO odepear PUHAHCHUPYETCS
BO3BpAT JIOITOCPOYHBIX KPEAUTOB, TIOTOM — MPUPOCT OOOPOTHOTO
kanuTaia. [Ipy 3ToM aKTHUBHO MCMOJIb30BaH KOMMEPUECKHUI KPEIUT,
KpeOuTOpcKas 3aJ0DKEHHOCTb, HO KOI(PPHUUHMEHT Tekylied K-
BUJIHOCTH HE YMEHBIIAeTCs HWXe eAUHUUbI. [Ipu BBITOTHEHUH
MPOEKTOB 00bEM peasm3anuu MOKeT Bo3pactu B 4,38 pasza. DKoHO-
MHYECKas PEeHTA0CIbHOCTh (NMPUOBLIL J0 HAJIOTOOOJOKEHUS K
CPEIHETOMOBOW CTOMMOCTH aKTWUBOB) m3MeHHTCcS ¢ 8,2 mo 27%,
penTabensHOCTh TIponax — ¢ 3,9 no 11,9%. Koaddunuent Texymei
JUKBUIHOCTU MOXET yBenuuutbes ¢ 1,3 mo 1,5. YV npeanpusarus
€CTh enlé BO3MOXKHOCTh CHU3UTh YPOBEHb OOOPOTHBIX aKTHBOB, UTO
CYIIECTBEHHO YJIYUYIIUT €r0 TEXHUKO-DKOHOMHYECKHE MOKa3aTesH.
3HAYMTENBHO BO3pacTaeT (QUHAHCOBAasS YCTOWYMBOCTH MPEANpHU-
aTUSA — Ko3(hUIMEHT aBTOHOMHHU m3MeHuTcs ¢ 0,24 no 0,48, T.e.
noutu a0 HopMmaruBa. KoadduuueHnt obecrnedeHHOCTH COOCTBEH-
HBIMH OOOPOTHBIMH CPEJICTBAMU BO3PAcCTET C OTPHUIIATENLHOTO 3Ha-
YeHHUs] 10 TPEXKPATHOro MpeBbllIeHus] HopMaTuBa. CTpykTypa Oa-
JIaHCa B 3TOM ciIydae OyleT yJOBJIETBOPUTEILHOM.

Paccmotpum cutyanuio ¢ Haoroobdnokxenuem. Poct HJIC — B
4,42 pa3za. Ilo cpaBHeHHIO ¢ KO3((UIMEHTOM POCTa peasM3auy mpo-
JIYKIUW TpupocT Hebombmoi — 0,9%. DTo MpoUCXoAWT H3-3a TOTrO,
YTO YMEHBIIAETCA A0JI MaTePUAIbHBIX 3aTpar B ce0ECTONMOCTHU MPO-
nyknuu, a oturciennss HIC yBennuuBaroTcs n3-3a yMEHBIIIEHUS BXO-
nsmero H/IC. OmHaako mipu 3aKyTnKe OCHOBHBIX CpecTB (00opymoBa-
HUE, OIlaTa CTOPOHHUX CTPOMUTENBHO-MOHTaXHBIX pabdor, CMP)
npeanpuaTie Takke ormtadunBaer Bxomsmuid HJIC, Ho mpu BBOIE
momnocTer (depes ron) HIAC npunuMaeTcs K BbIYETY, YMEHbLIAs OT-
yucaenus HJIC B Oromxker.

U3-3a Gospliero mpupocTa ypoBHs OCTaTKOB B OallaHCE HCXOAS-
mero HJIC (B KpeauTopcKoi 3aI0JDKEHHOCTH), YeM IIPUPOCT B 000-
POTHBIX akTHBax ypoBHA ocTtarkoB Bxomsmero HJIC, crpykrypa Oa-
JlaHca npeanpusaTus Hapymaercs Ha 10,8 muH py6. (k koniy 2015 ).
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Taxoe paccornacoBanue OaniaHca MPUJETCS OMJIAYMBATh W3 MPHOBLIN
npennpusituss  [28].  I[TompoOHO 3Ta mpobiema Oyaer paccMOTpeHa
B 1. 3.2.

OtHOocUTENbHO KOA(DGUIIMEHTA POCTa pean3aluyi MPOLYKIIHH
MeHblIe KO3((UIMEHTH yBETMYEHHUSI CTPAXOBBIX IJIaTexeld (OTHO-
CUTENILHO YMEHbINaeTcs 00bEM oruiarel Tpyna, a B 2011 1. crpaxoBble
miaTexxu OpuTH yBenmdeHb! 10 34%, B 2012 1. ymenbmenst 10 30%),
Hayora Ha uMmyinectBo. bonee yem B 13 pas Bo3pacTaeT mpuObLIL U
HaJOr Ha MpHObUTL. B Oonbliel cTeneHu, 4eM pPOCT BBIPYYKH, BO3-
pactaroT oOuIre HaJOroBble OTYMCICHHS, BEIHMYMHA 100aBICHHOU
croumoctu (IC). Ilpu stom JC pacT€T OBICTpEe, YeM HaJOrOBbIC
oruyucyeHus. [lo 3Toi mpuyMHE W HAJIOroBas Harpy3ka OTHOCHUTEIb-
HO JIC ymenbinaeTcs. 37ech CilelyeT OTMETUTh, YTO METOAMYECKU
BBIOOp KO3((UIIMEHTa HAJOrOBOM HArpy3KH Ha MPEANpPUATHN OTHO-
cutensHo JIC He ynaueH. B ocnoBe pacuéroB JIC 1 HaloOroOBBIX OT-
YHUCJIEHUH JIeKaT OAHM U T€ K€ BEJIUYUHBL MPUOBLIb, BEIUYUHA OIl-
narel Tpyaa ¢ HauucieHusmu, HJIC ompenensercs ¢ yactu JC u
BxonuT B JIC. Ilokasareipr HaJIOroBOM Harpy3KH OTHOCHUTEIIBHO 00b-
€MOB peanu3auuy NpoAyKIMH Oosiee MH(OpMATHBEeH, a B JaHHOM
Cllydae OH yBEJIMYMBACTCS, HO HE3HAUYUTEINHHO.

Taxum 00pazoM, MOATBEPKAAETCS BHIBOA O TOM, YTO IPU YBEIIH-
yeHnn 3(QPeKTHBHOCTH TPOU3BOACTBA YMEHBINACTCS HAJIOTOBasl Ha-
rpy3Ka OTHOCUTENIBHO J100aBICHHON CTOMMOCTH, HO YBEIMYHBACTCS
HAJIOroBasi Harpy3ka OTHOCUTENIBHO OOBEMOB BBIPYYKH MPOAYKLIHUU.
B cpennem 3a mATH JIeT OHa COCTABHT CIEAYIONIYIO BEIUYUHY —
0,103.

Ha puc. 2.3.1 npeacraBneHa n1uHaMHKa OCHOBHBIX MOKazaTeseu
[0 TOoIaM IUIAHWPOBAaHMS OTHOCUTENbHO WX 3HadeHwid B 2011 r:
00BEMOB BBIPYYKH, HAJIOTOBBIX OTYUCICHHUH, H100aBJICHHONH CTOMMO-
CTH, HAJOTOBOM HAarpy3Ku K 100aBIEHHOW CTOMMOCTH, HAJOTOBOM
Harpy3KH K BBIpYUKe.

Hcnonb3ys TBOWCTBEHHBbIE OLCHKH OrPaHUYCHUH M MPOLYKIUH
ontuManbsHoro miasa uit 2011 r., mokaskeM BaKHOCTh KOJIMYECTBEH-
HOTO BIIMSIHUS OTJCJIBbHBIX ToKasarenel Ha BennmuuHy YJ/JI. Tlouemy
oepytcst onenku 2011 r. Iloromy, YTO OHM YYWUTBIBAIOT CHUCTEMHBIN
(cuHepruYecKuil ¥ cuHepreTHYeckuii) 3GeKT 3a MATh JIeT, KOTOPBIH
BO3HHMKAET IO CICAYIOIMM Ipu4nHaMm. Bo3bMEM OLIEHKY orpaHHuue-
HUS 110 YMCTOM npuObUH, oHa juist 2011 1. paBHa 0,4788. D10 3HAYMT,
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YTO €CJIM YBEJIWYHUTh YUCTYIO MPUOBLTL Ha 1 Thic. py0d., TO KpuTepHid
ontumm3anuu, YJ1J{ Bozpacter Ha 478 py0. 3a math yer. 3a 2012 .
Takas OleHKa paBHa 322 py0., 3a 2013 . — 180 py0., 3a 2014 u 3a
2015 rr. ouienka 6m3ka k Hymo. Bnoxenne B 2011 1. 1 ThiC. py0. dmc-
TOH TpHOBLTH B MHBECTHLUH AaET 3P QEKT, KOTOPBI OyAeT HCIOb30-
BaH B IOCJIEAYIOMUX T0faxX MPH Pa3BUTHHU MPEANpUsTHs. Tak BO3HH-
KaeT cUCTeMHbIN 3(ppekT. UeM mozxe BIOKEHHs, TeM MEHbLIE S EKT.
Tem Oosiee UTO B MCXOMHBIX JaHHBIX npeanpustus B 2014 u 2015
HE IIpelyCMaTpuBaeTCsl peaan3aliyis HOBbIX IIPOEKTOB.

OmeHka OrpaHUYeHUs] IO YUCTOH NMPHOBUT TOBOPHT O TOM, YTO
CHI)KEHHME CTaBKU Hajora Ha MpPUOBUIb CYLIECTBEHHO IMOBIHMSAET HA
(bMHAHCOBO-?KOHOMHUYE CKUE TIOKA3ATEIH MPSAIPUSITHS.

Benuka v oreHKa orpaHuueHHs 1o 3apaborHoi riare — 0,487.
3TO CBA3aHO C TEM, YTO B c€O0ECTOMMOCThH MPOAYKIHH IOMAga0T HE
TOJIBKO 3aTparhl 3apabOTHOM ¢ HAYMCIICHUSMH, HO U CTPaxoBble IIJa-
texu kak gons (0,3) x takum 3arparam. Takum oOpa3oM, BeTMYMHA
CTPaxOBBIX IIATEKe MAaKCHMAIIbHO BIHSIET HA N3MEHEHNE CTOUMOCTH
npennpustus. HexapoM, korna foss CTpaxoBbIX IUIaTexell Obuia yBe-
mmdena ¢ 26 1o 34%, s dexkruBHOCTH PaOOTHI IpeAIpUATHH (0COOSH-
HO TIPeANPHUSITHI Manoro Ou3Heca) 3HAYMTENBHO CHH3WUJIACh, U TIPH-
[JIOCh YMEHBIIATh JOJII0 miatesxeit 70 30%.

3Ha4YKTeNbHA OIICHKA OTPAHUYCHHSI, B KOTOPOM (POPMHPYETCS Be-
JTUYAHA ce0eCTOMMOCTH peann3oBaHHON mponyknnd, — 0,364. DxoHO-
Mmus 3arpar Ha 1 Teic. py6. yBemuuBaer Y1/l Ha 364 py6. Cnenosa-
TENbHO, BEJIMKO W BIMSIHUE HAJIOTa Ha MMYIIECTBO, OTYHUCIICHHUS KOTO-
POTO CHMKAIOT MTPOYNE TOXOII TIPSITPHSTHSL.

OrleHKa OrpaHUYeHHS, B KOTOPOM PAaCCYMTHIBACTCS BEIMYMHA HC-
xomsmero HJIC, Bemuka — 0,844. YBenudeHHe OCTaTKOB HCXOMISIIETO
HJIC B xpemutopckoii 3ag0mkeHHOCTH Ha 1 Thic. py0. MPUBOAMT K
camwkennto Y1 va 844 py6. 310 IpOUCXOAUT U3-3a pacCoriacOBaHMUs
Oayanca npeanpusaTus (0 4éM OyleT cKa3aHo B 1. 3.2), KOTOpOe IpH-
XOJIUTCSl YCTPAHATh 3a CU€T 4MCTOW NpuObLIH. CHIKEHHE CTaBKU
HJIC yBenmmumBaer cripoc Ha MPOAYKIHUIO U 00BEM MpPOAaXK, YTO TPH-
BOJUT K pocTy NmpuObuti. OHAKO JUIsl OLIEHKH TaKOro pocTa oO0bhéMa
nponax Her craructuku. [locnennee camxenne crasku HJC ¢ 20 oo
18% O6bu10 B 2004 1.
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Puc. 2.3.1. I3meHenue (B pa3ax) OCHOBHBIX [OKa3aTesiel MPeANPUsITHS
1o rojam otHocutensHo 2011 .

Takum 00pa3oM, B paboTe MOKa3aHO, YTO MEPCIEKTUBHOE TIAHU-
poBaHue (OYHKIMOHHPOBAHUS M PA3BUTHS TPOMBINUICHHOTO MPEJIPH-
SATHS HanboJee YCIelHO U Ka9eCTBEHHO MOXKET OBbITh OPraHU30BaHO C
MOMOILBI0 MOAETW ontuMuzaiuu. Ilpy 3TOM B MOIENM clienyeT
Y4ECTh pacyéT HE TOJBKO TPATUIMOHHBIX TEXHHUKO-dKOHOMHUYECKUX
ToKa3aTeliell, HO M TeX, KOTOPBIC SIBITIOTCS 02301 HAJIOrOOOI0KECHUS
u miarexeil. [IpoBenéHHbIE MPAKTUUECKUE PACUYETHI C ITOMOIIBIO MO-
JIeNId ONTHUMU3AIMN IO0KA3aIM, YTO OHA NCHCTBUTCILHO MOXKET OBITh
OCHOBOI HCCIICIOBaHHUN B3aMMHOI'O BJIUSHHS HAJIOTOBOM CHCTEMBI Ha
3¢ (HEKTUBHOCTH TPOU3BOJCTBA, U HA0OOPOT, OCHOBOM pacuéTa HaJo-
TOBOM HArpy3Kd MPEANPUSTHUS.
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Iaasa 3. BIUSIHUE HAJIOI' OBOM CUCTEMBI
HA UTHHOBAIIMOHHY1O AEATEJBHOCTb
HNPEAINIPUATHUA

3.1. HasioroBoe cTUMYJIMpOBaHME
MHHOBAIIMOHHOI 1esITeJIbHOCTH

BaxnelimmM HampaBieHHEM pa3BUTHs >KoHOMUKH Poccum Ha
MEePCIIeKTUBY MPU3HAH MepeBo] €€ Ha MHHOBAIMOHHBIA MyTh pa3BH-
tus. [loaToMy B TaHHOM paszernie paboThI MPEACTABUM, KaK HAJIOrOBast
cucteMa (TOCyIapCTBEHHBI MEXaHHU3M PEryIMpPOBAaHHS) MOXKET CIO-
cobcTBOBarh 3TOMY Tiporiecey [9].

Konmnenmueit 10MrocpodHOro ConnaabHO-IKOHOMHYECKOTO pas-
Butus Poccuun Ha nepuon no 2020 r. mpeycCMOTpeH Mepexol K UHHO-
BallMOHHOMY U COI[MAJIbHO OPUEHTHPOBAHHOMY THUITY 3KOHOMHYECKOTO
pa3BUTHAL

Pemenne 3amadn TOBBIMICHWS WHHOBALMOHHOW aKTUBHOCTH
00eCIeunBaeTCsl PHIHKOM M MEXaHU3MOM PEryIHPYIOMIETO BO3ICHCT-
Bl TOCY/IapCTBAa HA MHHOBAIIMOHHBIN mporiecc. [lpu aTom rocymapcer-
BEHHOE BMEIIATENILCTBO B OTOT MPOIlecC HEOOXOAUMO TONBKO JISl TO-
T0, 9YTOOBI TMEPENIOMHUTh HEONATOMpPUATHBIC TEHICHIINN, WHHOBAIIMOH-
HYIO HETIPHUBJIEKATEIFHOCTh PETHOHOB M OTpacjel, MacCUBHOCTh XO-
3SHCTBYIOIINX CYOBEKTOB B c(hepe MHHOBAIIMOHHOHN IS TETbHOCTH.

3nech mepen rocyaapcTBOM HeM30€KHO BCTAET MpodiiemMa OuCKa
1 BeIOOpa (hOPM M METONOB BO3AEHCTBHSA HA MHHOBALIMOHHYIO aKTHB-
HOCTH U (pOpMHUPOBaHHE WHBECTUIIMOHHBIX PECYPCOB XO3SHCTBYIOIINX
CyOBEKTOB JIs1 3TUX Lelieil. B 3T0il cBsI3u BaykHA POJIb CUCTEMBI HAJIO-
roo0JIOKEHUS, C TIOMOIIBIO KOTOPOH TOCYAapCTBO BIMSET Ha O0BEM
(hPMHAHCOBBIX PECYPCOB, OCTAIONIUXCS B PACHOPSKEHUN MPEAPHSITHI
U KOTOpbIE MOTYT OBITh pacipeneieHbl MKy YUPeIUTeIsIMA U (UJITH )
WCIOJIb30BaHbl KAK MHBECTULIMH B (popMe BIOKEHHI B OCHOBHOU Ka-
MUTAJL, U B IICHHBIC OymMar.

Ponp Hamoropo#t cuctembl B MOAACPKKE MHHOBALMOHHON aKTHB-
HOCTH 3aKJIFOYaeTCs B CO3MAHHMU YCJIOBUH AJIsI CIipoca Ha MHHOBALM-
OHHYIO MPOAYKIHUIO, JIJISI MOAEPHU3AINH, T.€. JJII UHBECTUIMHI B HO-
BBIE TEXHOJOTHU. Takke HaloroBasi cHUCTeMa HE JOJDKHA CO3/1aBarb
MPETSITCTBUN JIs IPeJIOKeHNST HHHOBALMI — JESTeTbHOCTH HAJIOTO-
MJIaTeJbIINKOB, HAIMPaBICHHOW Ha BHEApPEHHE B IPOU3BOACTBEHHBIC
MPOIECChl  PE3yJbTAaTOB HAyYHBIX HCCIECJOBAaHUHA M  ONBITHO-KOH-
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cTpykropckux pador (manee — HUOKP), npuBoasmmx K yBeIn4eHUIO
MPOU3BOANTENBHOCTH Tpyna. [Ipu 3TOM 1enecoo6pa3Ho rOBOPUTH HE O
HOBBIX HAaJIOIOBBIX JIbI'OTaX, 2 O KOPPEKTHPOBKE MEXaHM3Ma HaJIOro-
00JIOKEHUs1, HACTPOWKE HAJIOTOBOM CHCTEMBI C yYETOM COBPEMEHHBIX
BBI30BOB, a TaKXe IOTPEOHOCTEH WHHOBAIIMOHHBIX IPEANPUITHA.
Peup npér 00 yrouyHeHMM HaJOrOOONOKEHUS CHACTIOK C MHTEIUIEKTY-
AIBbHOW COOCTBEHHOCTHIO U HEKOTOPHIMH BHAaMH UMYIIECTBA, YIPO-
LICHUU TPOLEAYp aIMUHUCTPHUPOBAHHS HAJOTOB, B TOM YHMCIE IpU
9KCIIOPTE, U3MEHEHUHU ITOIXO0A0B K HAJIOTOBOMY aJIMUHHUCTPHUPOBAHHUIO
B 1esIoM. YacTh MEpONpHUsTHI B 3TOM HalpaBJICHUH COBEPIICHCTBO-
BaHHS HAJIOTOBOM CHCTEMBI Y€ peajM30BaHa B TOCJIEIHUE TOJBI,
4acTh — IUIAHUPYETCs K peayM3allii B CPeIHECPOUHOM U J0JIrocpod-
HOM epCTIeKTHBE.

HanoroBasi cucrema nomkHa (yHKIMOHAPOBAaTH M COBEPILICHCT-
BOBATbCSl TAKUM O0pa3oM, 4TOOBI 00ECIIEUMBATH [ONOJHUTEIbHBIC
CTUMYJIbI B BUJIE:

® CO3/IaHUSI HOBBIX MPOU3BOACTB, Pa3BUTHs OM3HECA C BBICOKOW
N00aBJICHHOW CTOMMOCTBIO, Pa3BUTHUSI MAJIOTO MPEANPHHUMATEIbCTBA,
MPE’KJIE BCETO B BEICOKOTEXHOJIIOTHUHBIX CEKTOPaX;

® OOHOBJICHHS M TEXHUYECKOTO TIEPEBOOPYKEHHSI OCHOBHBIX (POH-
JI0B B SKOHOMHUKE;

® IPOBEJICHUSI HAYYHO-HCCIICIOBATENLCKUX U OMBITHO-KOHCTPYK-
TOPCKUX PaboT, BHEIPEHUS HX PE3YIILTATOB.

HasnoroBelii MexaHW3M pEryJIMpOBaHHMs HWHHOBALMOHHOW Jies-
TENBHOCTH JIOJDKEH 00eCeurBaTh paBHOBECHE MEXKIY (PUCKAILHOU H
peryaupytomei GyHKIUSIMA HaJIOTOB.

OTO MOXET MPOSBIATHCSA B Pa3IMYHBIX (popmax: crenuagbHBIX
HAJIOTOBBIX peXuMax (B (opMe COIVIAIICHUI O pa3iesie MPOyKIHH );
M3MEHEHHUSIX CPOKOB YIUIAThl HAJIOroB (B (popMe MpeaoCTaBJICHHs WH-
BECTUIIMOHHOTO HAJOTOBOTO KPEIUTAa); HAJIOTOBBIX JIBIOT, CBSI3aHHBIX
CO CTUMYJMPOBaHMEM HMHBECTULUN B OCHOBHOM KallUTaJl U HAaydHO-
TEXHUYECKHE Pa3pabOTKu (HAJIOTrOBbIE CTUMYJIbl MHBECTHIIMOHHOM aK-
THBHOCTH).

COBOKYITHOCTH HAJIOTOBBIX JIBIOT MPE/ICTABISIET COOOM YacTh Me-
XaHW3Ma HAJOTOBOTO PEryJIMpPOBaHMS, BKIIOYAIOLICTO pa3IdvHbIC
(hopMbl, BUIBI B MHCTPYMEHTHI, IPU3BAaHHbBIC CIIOCOOCTBOBATh YBEJIH-
YEHHIO TIPUOBLTM XO3SHCTBYIOIIMX CYOBEKTOB, pOCTy 00bEMa UX COO-
CTBEHHBIX (DMHAHCOBBIX pecypcoB. HamoroBble cTUMYNbI, yMEHb-
[IaroOIINe JICHEKHbIE 0053aTebCcTBa XO3SHCTBYIONMX CyOBEKTOB Ie-
pen rocynapcTBOM, BKIFOUAOT:
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® OCBOOOX/ICHHE OTJICIbHBIX KATCTOPHI HAJIOTOIJIATEIIBIIUKOB OT
YIUIaThl HAJIOTa B TEUCHUE OIPECICHHOrO Neproaa (TaKk Ha3hbIBACMBbIC
HaJIOTOBbIe KAHUKYJIbI, HAITPUMED, Ha 2 Toa WM Oonee);

® 0CBOOOXIeHUE (TIOJHOE MJIM YaCTUYHOE) 00BEKTa OT HAJIOT000-
JIOKEHHS,

® JIIOTHI B BU/IC YMEHBIIICHU S HAJIOTOBOM 0a3bl (BBIYETHI, CKUJIKH);

® JIbIOTHI B BHJIE TIOHMKEHHOM HAJIOTOBOM CTAaBKH.

OO1menpu3HaHo, YTO UMEHHO MIPSIMBbIE HAJIOTH, B TOM YHCJIE HAJIOT
Ha TMPHOBLIb, MPEJOCTABIIIOT HAUOOJBITYI0 BO3MOKHOCTD JUIS PETy-
JUPYIOLIETO BO3ACHCTBUS HA TEMIIbl, MacIUTaObl U HAMpaBJICHHUs WH-
HOBALIMOHHOU 1€ATEILHOCTH.

B mocnennne roasl OMHUM W3 BKHEMIINX HANPABJICHUN IO W3-
MEHEHHIO HaJIOTOBOTO 3aKOHOAATENbCTBA SIBIISIETCSI CTUMYJIMPOBAHHE
WHHOBAIIMOHHON aKTUBHOCTU XO3SCTBYIOIIMX CYOBEKTOB. JTO OTpa-
xeHo B miaBe 25 «Hanor Ha npuObib opranusamminy HK PO, B coor-
BETCTBHH C KOTOPOHM OpraHM3alisaM MPEJOCTaBISIETCS MPaBoO BHIOOPa
pa3sHoo0pa3HbIX CIOCOOOB YMEHBIIICHHS HAOroodmaraeMoi 6assl Mo
HAJIOTY Ha MPUOBUTL HA CYMMBI CPEZICTB, HAIIPABJICHHBIX HA YBEJMYe-
HUE WHBECTUIMH, B BUJE aMOPTU3AIIMOHHOW MPEMHH; Pa3HBIX CHOCO-
0OB HAaYMCIICHHUSI aMOPTHU3ALUK; OCOOOTO IMOpPsIKa HAJOrOBOIO y4éTa
MPOLIEHTOB MO JOJITOBBIM 00S3aTe€NbCTBAM M HA HAydHO-HCCIIEIOBa-
TEIbCKHUE U OMBITHO-KOHCTPYKTOPCKHE paboThl U JIP.; a TAKIKEe CHUKE-
HUS HAJIOTOBOM CTaBKH I10 HAJIOT'Y Ha PUOBLIb.

B pesynbrare 3akOHOAATENBCTBO O HAJIOrax U cOOpax yxke Cero-
JTHSI COACPKUT OONBIIOE KOJIMYECTBO MHCTPYMEHTOB, HAlPaBICHHBIX
Ha MOAACP)KKY MHHOBALUH, BKIIIOYas NOANEPKKY aKTUBHOCTH HaJo-
roriare’dbumkoB B obmactu ocymectiaenus HUOKP. Ilpuseném
JMILIb KPaTKuil IepedeHb Mep IOAJEPXKKH, PUHATHIX B IMOCIEIHUE
TOIBI:

® COKpalEH J0 OAHOTO T'0Aa CPOK MPHUHSATHUS K BBIUETY PacxXooB
Ha HUOKP mnpu ornpejeieHHd HAIOroBOM 0a3bl MO HAJOTY Ha TMPH-
OBLIb OpraHU3alINK;

® OTMEHEHO OrpaHHuyeHHe mo crnucaHuio pacxonoB Ha HIMOKP,
HE aBIIMX MOJOXKUTENILHOTO pe3yibTara (paHee pacxombl Ha Oespe-
synerarieie HUOKP He ymeHbmamm Hajmorootnaraemyro 6asy mo Ha-
JIOTY Ha pUObLIb);

e yBesmdeH 10 1,5% or BbIpyuku (BTpOE 110 CPaBHEHUIO C JeHCT-
BOBaBIIMM paHee) HopMmaTuB pacxonoB Ha HUOKP, ocyimecTBiasieMbrx
B (opme oruncnenuii Ha GopmupoBanue Poccuiickoro ¢oHaa TexHo-
JIOTHYECKOTO PAa3BUTHUS U IPYTUX OTPACIEBBIX (HOHIOB;
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® BBE/IEH MOBBIIAIOINKA KO3 (GHULMEHT, MO3BOJISIOMIMI Y4ecTb B
pacxomax Mo Hajuory Ha npuObUIL opranu3auid B 1,5 pasa Oosnplie 3a-
tpar Ha HUOKP, yem Obu10 (pakTHiIeckn oCyIlecTBICHO; TP 3TOM yT-
BepKIEH nepeyeHs Oosee yeM 120-Tu HampaBleHUI UCCIeOBaHUM, 3a-
TpaThl HAa KOTOPbIE MPUHUMAIOTCS C TIOBBIIAIOMIMM KO3 puirenTom;

® [Ipe/10CTaBJIeHa BO3MOXXHOCTh [TPUMEHEHUsI HEJIMHEHHOro (ycKo-
PEHHOT0) METO[a HAYHMCIICHHS aMOPTH3ALMH, MO3BOJISIIOLICH OTHECTH
Ha pacxonbl 10 50% nepBoHaYaILHOW CTOMMOCTH OCHOBHBIX CPEJICTB, B
TEUEHHUE MEPBOM YETBEPTH CPOKA UX IOJIE3HOTO UCIOJIb30BAHUS;

® BBE/ICHA BO3MOXXHOCTH YCKOPEHHOH aMOpTHU3alUM OCHOBHBIX
CPEJCTB, C MOMOIIBI0 «aMOPTH3ALMOHHON MPEeMHUN» — HEMEIJICHHOTO
coucanus Ha pacxonsl 10 10% (30% — s 3—7 amMOpTU3alMOHHBIX
IpyII) TNEpBOHAYANBHONW CTOMMOCTHA B MOMEHT MX BBOJA B JKCILTya-
TaluIo;

® pa3pemi€éH TMepeHoC YOBITKOB Ha Oyaylnee Uisi OpraHHu3aruid,
MPUMEHSIOIUX OOIINH 1 ClIelHaIbHbIE HAJOTOBBIE PEKHMEL,

® YCTaHOBIICHBI JIbTOTHBIE YCJIOBHS JESITENBHOCTH Ml (OHIOB
L[E€JIEBOTO KalMTajla, CO3AaHHBIX C LEJbI0 (PMHAHCUPOBAHUS JIESATEIb-
HOCTH HEKOMMEPUYECKUX OpraHu3aInii;

e neiictByer nprota mo HJC, Hamory Ha mpuOBUTE OpraHU3allnid,
HAJOTy Ha UMYIIECTBO OpPraHU3alli, 3eMEeJIbHOMY HAJIOTy M CTPaxo-
BbIM B3HOCaM AJid PE3NMACHTOB OCO6BIX OKOHOMUYCCKHX 30H,

® CYHICCTBYCT BO3MOKHOCTDb INPUMCHCHNA MHBCCTULMOHHOI'O Ha-
JIOTOBOTO KpeauTa, B ToM yucie npu nposeaeann HMOKP, Texaunye-
CKOT'O IIEpEBOOPYKEHUS, OCYLIECTBICHUS BHEJIPEHUYECKON UM MHHO-
BallMOHHOM JIeATCIHLHOCTH;

® pacIIMpeHbl YCIOBUS I IMPUHSITUS B COCTAB PacXoIOB 3aTpar
Ha MPo(eCcCHOHATBbHYIO TIOATOTOBKY M IIEPETIOATOTOBKY PaOOTHUKOB,

e ocBoboxieHa or HJIC mepenada MCKIMOYUTENBHBIX TIPAB U MPaB
Ha OCHOBE JIMIIEH3MOHHOT'O JOrOBOPa Ha M300PETEHHUs, TPOMBILUICH-
HbIe 00pasiibl, MporpamMmel 11st IBM, Hoy-Xay;

e ocBoOOkieH oT HJIC 1 TaMOXKEHHBIX TOIUIMH BBO3 TEXHOJIOTH-
4ecKoro 000pyIoBaHusL, aHAJIOTH KOTOPOro He mpou3sBoastes B Poccuu;

® CHSTHl OIpaHHYyeHus Uil cpoka npuHstus K Berery HJC,
YIUIQYEHHOIO IIOCTABIIMKAM M IOAPSAYMKAM IPU KalUTaJbHOM
CTPOUTENBCTBE;

e BBeJleHa BO3MOXKHOCTh Bo3MelueHuss HJIC B 3asBuTensHOM mO-
psiake (DO 3aBepIIeHHS KaMepallbHOW HAallOTOBOM TIPOBEPKH) IS
KpPYITHENIMX HAJIOTOIUIATEIIBIINKOB JIMOO MPH MpeabsBICHUN OaH-
KOBCKOU rapaHTHH.
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[Ipu monroroBke crucTeMbl Mep, HAlpaBICHHBIX Ha MOMACPIKKY
WHHOBAILIMOHHOH JIEATEILHOCTH B YKOHOMHMKE, ObLIT MPOBEACH aHAIU3
OCHOBHBIX MHCTPYMEHTOB HAaJIOIOBOM IOANEPXKKU CIIpoca U MpeIo-
KCHUSI UHHOBALIMH, HCIIOJIb3YEMbIX B Pa3BUTHIX TOCYAAPCTBAX C MHHO-
BaIl[IOHHBIM CEKTOPOM SKOHOMHKH. Pe3ynbTarsl Takoro aHajamnsa moka-
3aJIM, YTO OCHOBHBIE HHCTPYMEHTHI MOIEP’KKU B CTPaHaX C Pa3BUTON
SKOHOMMKOM BKITIOYAIOT B ce0sl clieyromiee:

¢ BBIUET C MOBBIMAOMNM K03 duimenTom pacxonoB Ha HUOKP
Y aHAJIOTMYHBIX PAacXOIOB M3 HayorooOmaraeMoil 0a3bl KOPIIOpAaTHB-
HOTO HaJiora Ha MpuObLIb;

¢ MpelocTaBjeHNe HaJIOTOBOTO KpeAWTa Ha CyMMY 3aTpaT Ha
nposenerane HUOKP; npu aToM pasznmdaroT aOCOMIOTHBIM HATOTOBBIN
KpEIUT, KOTOPBIN MPEACTaBIsIeT cOOON BBIUET MOJIHOW CyMMBI OCYIIe-
cteiieHHbIX 3arpaT Ha HUOKP u3 cymmbl Hajora Ha mpuObLIb, a Tak-
K€ MPUPOCTHOU HAJIOTOBBI KPEIUT, KOTOPBIM CBSI3aH C BBIYETOM U3
CyMMBI Hallora Ha NPUOBUIL MO WTOTaM Troia He BCceH CyMMBI Ha
HHUOKP, a numb e€ mpupocTa Mo CpaBHEHHUIO ¢ HEKOTOPHIM 0a30BbIM
MIEPUOIOM;

¢ yCKOpeHHasl aMopTH3anus (BIUIOTH JIO HEMEJICHHOTO CIThca-
HUS ¥ BKJIFOYEHHS B TEKYIHE pacXo/pl) AJisl OTJCIBHBIX BUJOB 000pY-
JOBAHH S, UCTIOJIb3YEMbIX B MHHOBALIMOHHOHN IESTEILHOCTH;

¢ MepeHoc YOBITKOB B MPONIIOE M B Oyayiiee sl BCEX HAJIOro-
TUTATEIIBIIKOB UITH OTACTbHBIX HHHOBAIMOHHBIX KOMITaHHIA;

¢ 0CBOOOXIIEHHE OT UMYLIECTBEHHBIX HAJOrOB MHHOBAILIMOHHBIX
KOMITAHUH MM OTAEIBHBIX BUJOB MMYILECTBA, MCIIOIb3YEMBIX IJI
nposenenus HMOKP;

¢ HAJIOTOBBIE KAHHUKYJIBI 110 HAJOTy Ha MPUOBUTH U (MJIM) COLH-
QJIBHBIM TUIATeKaM JUI OTAENBHBIX HAJIOTOIUIATENBIMKOB (IO Jes-
tenbHOCTH, cBsizanHOW ¢ HWOKP, nubo it kommaHuii, ocyIiecTs-
msiromux HUOKP);

¢ VHBECTHUIMOHHbIE HAJIOTOBBIC KPEIUTHI (OTCPOUKA YIUIAaThl Ha-
Jora Ha MPUOBUTL HAa CYMMY OCYIIECTBJICHHBIX WHBECTHLIM) I HH-
BECTHUIIMH B BBICOKOTEXHOJIOTUYHOE 00OPYIOBaHHE.

Bce 3TM MHCTpYMEHTBI B TOW WM MHOM CTENEHU HCHOIb3YIOTCA
B Poccun. OgHaxo asst 3 eKTHBHOrO MPUMEHEHHSI 3TUX UHCTPyMEH-
TOB HeoOXoquMa pa3BUTasl CHCTeMa HACHTH(HUKAIMM — KaK HaJoro-
IIJ1aTEJIbIIMKOB (C TOYKM 3PEHUSl OCYLUECTBIIIEMON MMHU JIESTEIIbHO-
CTH), TaK U OTACIIBHBIX BUJIOB PACXOMOB (C TOYKH 3PEHUS UX TPHOPHU-
TeTa [yl IPUMEHEHHUS HAJIOTOBBIX JIBroT). B orcyrcTBre 3¢ dekTnBHO
(YHKIMOHUPYIOIIEH CUCTEMBI HICHTH(UKAINK 110 3TUM HaIlpaBJIeHH-
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SIM BO3MOXXHBI KaK TUCKPEAUTAIMS CaMOW MJIEH HAJIOTOBOW TOJIEPIK-
KH [IPUMEHEHUSI MHHOBALUH (TIOCKOJIBKY MTPUMEHSIEMbIe HHCTPYMEHTHI
HE IIPUBEIYT K JKEIaeMOMY pe3yJbTary), TaKk U K MacCOBBIM 3JI0yIOT-
peOneHusM, CBA3aHHBIM C MPUMEHEHHUEM JIBIOT U MpedepeHIuii Hao-
rOIUIaTeIbIMKAMH, JJIS1 KOTOPBIX OHU M3HAYaJIBHO OBLIM MpeaHa3Ha-
YEHBI.

C yuérom npoBeJEHHOIO aHaIM3a MoiepkKKa MHHOBaMH B Poc-
CHH C TOMOILBI0O MHCTPYMEHTOB HAJIOTOBOM MOJIMTHKH JIOJDKHA OBITH
peann3oBaHa 110 IBYM HalPaBJICHUSIM:

BO-TIEPBBIX, HEOOXOMMa MOAJIEPKKA CIIPOca Ha WHHOBAIUHU (CO3-
JIAaHWE CTUMYJIOB JJIsl IPEANPHUSITHI K MOJICPHU3ALNN U TOTPEOICHUIO
WHHOBAIMI 1 HAyYHBIX Pa3pabOTOK);

BO-BTOPBIX, HEOOXOIMMa TOAJCPKKA MPENJIOKSHUHA WHHOBAIUHA
(co3nanme cTUMy”noB [ 3QPEKTUBHOHN NESTEIBHOCTH MPEIIPUSTUL,
($hopMUPYIOIINX MTPEIIOKEHNE HHHOBALIMOHHOW IIPOLYKIIUH ).

IIpu 3TOM 1ENBI0 HAJIOTOBOM MOJUTHUKHU JOJDKHO CTAaTh YCTpaHe-
HUE UMEIOIINXCS MPEMATCTBUI AJIsl MOIEPHU3ALMN U MHHOBALIMOHHON
NESITETbHOCTH — KaK C TOYKHM 3PEHHs] BEJIMYMHBI HAJOTrOBBIX 00s13a-
TEJbCTB, TaK U CIOKHOCTH MX HCTIOJTHEHHSI.

OnHOBPEMEHHO SIEMEHTOM HAJIOTOBOW MOJUTHUKHU JOJDKHO CTaTh
peryJsipHOE NPOBEACHUE aHAJIM3a paHee YCTaHOBJICHHBIX CTUMYIIHU-
PYIOIIMX HAaJOTOBBIX JIBIOT, & TaKXke oOmeHka 3(dekTuBHOCTH UX
JIEHCTBUS, YTO MO3BOJUT NPUHUMATh PELICHUS 00 WX MPOMICHUH MM
OTMEHE.

C 1 suBaps 2002 1. B cBsi3u C BBeleHHEM MaBbl 25 Hamorooro
Konexca P® (manee Besme — HK P®) B mMexanusme WCUUCICHUS U
YIUIATHl HAJIOra Ha MPUObUIb MPOU3OILIM CYIIECTBEHHBIE N3MEHEHHUS:
CTaBKa Hajora Oblia CHIKeHa ¢ 35 1o 24% ¢ OIHOBpEMEHHOU OTMe-
HOW Pa3IMYHBIX JIBIOT, U3MEHWIICS U MOPAIOK pacuéra Hayioroobia-
raemoit 6a3bl. C 1 smBapst 2009 1. B KauecTBe aHTUKPU3UCHOW MEpHI
CTaBKa Hajora Obuta cHukeHa 10 20%.

Ho 1 smBaps 2002 r. neiicTBOBan MOPSAIOK, COITIACHO KOTOPOMY
OpraHu3alysl B COOTBETCTBYIOLIEM CIIydae UMeJia BO3MOXKHOCTD MOJTb-
30BarbCsl MHBECTULIMOHHON JIIOTOM 10 JAHHOMY HaJOTy, I103BOJISIB-
meit 10 50% nHanmoroobiaaraeMoi MpUObUIM HATPABIISATh HA KalUTaIb-
Hble BIOKeHHs. [lo maHHBIM MHHHCTEpCTBa MO Hajoram u cOopam
Poccun, 3a 2000 1. cymMma IbroT 110 HAJIOTY Ha MPUOBLIL, TPEAOCTaB-
JICHHBIX O ()eIepaibHOMY HAJIOTOBOMY 3aKOHONATEIIbCTBY, COCTaBUIIA
120,2 mapa py6., nmu moutu 20,6% HamoroobaaraeMoi MPHOBLIH.
3HaueHUe 3TUX JIIOT B MHBECTHLMAX B OCHOBHOM KamMTaj O4EBUI-
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HO — Ha WX JIOJIO MpUILIOCh Oosee 50% KamuTaibHBIX BIOKeHUH. C
OTMEHOM 9TOH JIbIOTHI OpPraHU3alUK 3HAYUTEIBHO COKPATHIIN CPENCT-
Ba, HAIpaBJIEHHbIC HA MHBECTUIIMN, HECMOTPS Ha TO, YTO TOCYapCTBO
MPEITIOKHUIO HOBYIO aMOPTHU3AIIMOHHYIO MOJHMTHKY B IIEISIX HAJIOTO-
00JIOKEHUS.

B cooreBerctBun ¢ HK P® amopruzanus MoXer HaYACISATHCS
JBYMsI METOIAMU: JITHEHHBIM U HEJMHEWHBIM. BriOOp MeTona Hauwc-
JICHUsI aMOPTH3alUK OCYILECTBIIACTCS HaJOrOIUIaTeIbIIMKOM CaMo-
CTOATENILHO TI0 TPYIIIaM aMOPTU3HPYEMOTO UMYIIECTBA U yKa3bIBACT-
Csl B HAJIOrOBOW Y4E€THOM MONMMTHKE opraHu3anuy. [Ipu s3Tom K 31aHH-
SIM, COOPYKEHHSIM, IEepPEeIaTOYHbIM YCTPOHCTBaM, HEMaTepualbHbIM
aKTHUBaM, BXOISIMIMM B 8—10 aMOpTH3aIlMOHHBIE TPYMIEI, T.€. K UMY-
IIECTBY CO CPOKOM IOJIE3HOTO UCTIONB30BaHusl OT 20 JIST U BBIIIE, MO-
KET TPUMEHSTHCS TOJBKO JIMHEHHBI METOJ, HE3aBHCUMO OT CpOKa
BBOJa B dKcIuTyaraimio oobekra. C 1 staBaps 2009 r. m3MeHeHne Me-
TOMa HAYMCIICHHUS aMOPTU3AIMU JOMYCKAeTCs C Hadaua O4epeHOrO
HAJIOroBOro mepuoza. [Ipu 3ToM HaJIOromIaTeNbIIKK BIPaBe MepenTn
C HEJIMHEHHOr0 METOAA Ha JIMHEHHBIA METOJ HAuYMCJIECHUS aMOpTU3a-
MY HE Yalle OJHOTO pasa B IATh JieT. Kpome toro, ¢ 1 suBaps 2009 1.
OpraHu3alliy, OCYIIECTBIISIONINE JASATEIBHOCTh B 00NACTH HH(OpMa-
[IUOHHBIX TEXHOJIOTH, MMEIOT TPaBO HE HAYHCIATH aMOPTU3AIHUIO B
OTHOILIIEHNHN SHCKTpOHHO'BbI'—H/ICJII/ITGHbHOﬁ TCXHHUKHU, a BKIIIOYATH pac-
XOJIbl Ha MPUOOpETEHNE MEKTPOHHO-BBIUNUCIUTENLHON TEXHUKH B CO-
CTaB MaTepUaIbHBIX PACXOIOB B IIOJIHOM CyMMe 110 Mepe BBO/IA B KC-
mryatanuio. C 3Toro ke rofga U3MeHEH MOpsIOK pacuéra CyMM amop-
TU3AlMU TpU IPUMEHEHUH HEJIMHEWHOro MeToa Ha4MCIICHUS amop-
TU3aIMH, TO3BOJSIIOIINNA CIHCAaTh B TIEPBBIC TOIBI SKCILTyaTalUH
OOBEKTOB 3HAYMTENIFHYIO YacTh MX CTOMMOCTH Ha PAacXodbl M 3TUM
YMEHBIINTH HajoroodnaraemMyro 0a3y 1 HaJIOT Ha MPHOBLIT.

CoxpaHsieTcsi Takke MpaBo OpraHu3alyii Ha MPUMEHEHNE K OCHOB-
HOIM HOpME amopTH3aIK Ko3(QdHUIMEHT He BhIIe 2 B OTHOIICHUH aMOp-
TH3UPYEMBIX OCHOBHBIX CPEICTB, UCHONb3YEMbIX I paboT B YCIIOBHSIX
arpecCUBHOM cpezbl U (MJIM) TIOBBIILIEHHOW CMEHHOCTH. Taroke pasperie-
HO MIPUMEHSITh KO3(DPUIMEHT YCKOPSHHUS HE BBIIIE 3 B OTHOLICHUU 00b-
€KTOB OCHOBHBIX CPEICTB, SBILIFOIIMXCS MPEIMETOM JIOrOBOpA JIM3HHTA,
KpoMe OOBEKTOB OCHOBHBIX CPEJICTB, OTHOCSIIMXCS K 1-3 amopTH3aiy-
OHHBIM TPYIIIaM; ¥ B OTHOIIEHHH aMOPTH3UPYEMBIX OCHOBHBIX CPE/ICTB,
WCTIONB3YEMBIX JUISI OCYIIECTBJICHHS HAayIHO-TEXHUYECKOW ESTEIBHO-
ctu. Bee 9Ti nonokeHus JOIDKHBI OBITh 3aKPEIUICHBI B YUETHOMN TTOJATH-
Ke OpraHH3aIiy T 1esield Hasorooonokenus [52].
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C 1 smBaps 2006 1. B maBy 25 HK P® crarsio 258 Obliia BBeeHa
HOBas HOpMa, JIIOTA MO KOTOPOH HMEHYETCS «aMOpPTH3aLMOHHON
npeMuei». Hanoronnarenpmyk nojiydasl IpaBO BKJIIOYATh B COCTAB
pacxonoB OTYETHOrO (HAJIOTOBOT0) MEPHO/Ia PACXOIbl Ha KalTUTAJIbHbBIE
BIOKEHHSI B pasMmepe He Ooiee 10% mnepBoHaYalbHOH CTOMMOCTU
OCHOBHBIX CPE/ICTB (32 UCKIIIOUYEHHEM OCHOBHBIX CPEJCTB, MOIy4YEH-
HBIX 0€3B03Me31IHO), a Takxke He Ooree 10% pacxonoB, MOHECEHHBIX B
cllyyae JIOCTPOMKH, J0O0OPYIOBaHUS, PEKOHCTPYKIUHM, MOACPHU3A-
UM, TEXHUYECKOTO MEPeBOOPYKCHHS, YACTUYHON JIMKBUIALMN
OCHOBHBIX CPEJICTB.

[lepeueHb TakWxX pPacxXomoOB OINpeNeNsieTcss B COOTBETCTBHH CO
crarpéit 257 HK P®. C 1 saBaps 2008 1. pa3pemiaeTcs CUCHBaTh HA
pacxozsl He 6osiee 30% OT CTOMMOCTH BBEIEHHBIX B JCHCTBUE OOBEK-
TOB OCHOBHBIX CPEJICTB, HO TOJBKO B OTHOILIEHUU OCHOBHBIX CPEJICTB,
OTHOCSIIMXCA K 3—7/ aMOPTU3AIMOHHBIM TPYyIIaM, T.€. CO CPOKOM
MOJIE3HOTO UCTONBb30BaHus oT 3 10 20 JieT BKIIOYHUTENHHO. JTON HOp-
MO HaJIOTOTUIATENBIMKY MPEJOCTABISAETCS TPaBO HA Pa3OBbIN Tepe-
HOC YaCTH CTOMMOCTH OCHOBHBIX CPE/ICTB Ha pacXoibl Ha MPOU3BOI-
CTBO TOBapoB (pabort, yciyr). Eci HaloromiareIbIuK MpUHSI pe-
IICHWE TPUMEHSTh TaKylo JIbTOTY, OH JIOJDKEH 3a(pMKCHpOBaTh 3TO B
Y4ETHON MOUTHKE JAJIS1 LeJIeH HAaIO0roo0JI0KEHHUS.

CpaBHUTENBHBIA aHANNW3 CYMMAapHBIX BEIUYMH aMOPTU3AIUH M
YUCTOW MPUOBUIM B CITydasiX MPUMEHEHHsI UM HETIPUMEHEHHs aMop-
TU3aLMOHHON TPEMUH TOKa3aJl: B HUTOTE CYLIECTBEHHBIX NpPEHMY-
IIECTB OT IPUMEHEHMsI 3TOM mpeMuu He NMacr. D eKT npuMeHEeHUs
MIPEMHU TPOSIBIIIETCS TOJIBKO B MEPBBII T0/I CPOKA MOJIE3HOTO UCIIOIb-
30BaHUsI OCHOBHBIX CPEACTB — B MOCJICAYIOIIME TOAbI OH HEHTPaIn3Yy-
eTcs YBEIMYCHHEM Hajlora Ha NPHObUIb, BBI3BAHHBIM YMEHBIICHHEM
aMOPTH3ALHH.

AMOPTH3aLMOHHYIO MIPEMUIO CIEAYEeT pacCMaTpUBarh Kak Hajo-
TOBBI HHCTPYMEHT CTUMYJIMPOBAHUS MHBECTUIIMOHHON aKTUBHOCTHU B
OCHOBHOM Te€X XO3SMCTBYIOIMX CyOBEKTOB, KOTOpPBIE BOCIIOJIB30Ba-
JCh OAHKOBCKUM KPEAWTOM M, BEPHYB C IEPBOH K€ BBIPYUKH OT pea-
JM3anuM ToBapoB (pabort, yciyr) cpencrsa He 6omee 30% ocymecTs-
JICHHBIX KalUTAJIbHBIX BIIOKCHUH, IOIY4YalOT BO3MOKHOCTH Hampa-
BUTH X Ha moramieHue kpeauta [10].

B ocobom mopsiake yUUTHIBAIOTCS IPU UCUUCIICHUH HAJIOroooia-
raemMoil 6a3pl Mo Hajory Ha npuObUTh pacxoasl Ha HMOKP (crarps
262 HK P®). K TakuM pacxomam OTHOCSITCS PacXObl IO CO3JaHHUIO
HOBOHM HJIM YCOBEPILEHCTBOBAHUIO MPOM3BOJUMOM MPONYKIHMH (TOBa-
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pa, pabort, yciyr), B 4aCTHOCTH pacxoipl Ha M300peTaTesbCTBO, OCY-
LIECTBIEHHBIC HAJOTOIJIATENIBIIMKOM CaMOCTOSTEIBHO MM COBMECT-
HO C JIPYTMMH OpraHuzaisMu (B pa3Mepe, COOTBETCTBYIOIIEM €ro
JI0JI€ pacxofioB). JTH pacxoisl MOTY NMPOM3BOIAMTHCS PAaBHO KaK Ha
OCHOBAaHHH JIOTOBOPOB, MO KOTOPHIM OH BBICTYIIaeT B Ka4€CTBE 3aKa3-
YUKa TaKUX UCCIEOBAHWA W pa3pabOTOK, W MPHU3HAIOTCS JJISl Tienel
HaJIOroOoOJIOKEHHS MTOCIIE 3aBEPLICHHUSI 3THX HCCIIEIOBAHUI WM pa3-
paboTOK (3aBEpIICHUS OTIEIBHBIX ATAIOB PA0dOT) U MOANKMCAHUS CTO-
pOHAMU aKTa CAAYU-TIPUEMKH.

VKazaHHBIE pacXofbl PaBHOMEPHO BKIIIOYAIOTCA HAJOTOIUIATEINb-
IIMKOM B COCTaB MPOYHMX PACXOJ0B B TEUEHUE OJHOTO rofia MpH YCJo-
BHHU UCIIOJIb30BaHUS YKA3aHHBIX HCCIICIOBAHUI U pa3pabOTOK B MpO-
W3BOIACTBE M (MJIM) MPH peanu3aliiil TOBapoB (BHIMOJIHEHHH padoT,
OKa3aHWUU yciyr) ¢ 1-ro ymcna Mecsna, cleayolero 3a MecsieM, B
KOTOPOM 3aBEpIICHBI TaKWE MCCIEAOBAHUS (OT/EIbHBIE JTalbl UCCIie-
nosanuii). To ectb B oTHOmEeHnH pacxonoB Ha HMOKP, pesynbrars
KOTOPBIX HCHOJB3YIOTCSI B JESTENHLHOCTH OpraHW3allid, MpeaycMaT-
pHUBaeTCs WX KalMTaJdn3alys U CIIMCaHNe B TEUEHHE OIHOTO rofa Mo-
cJie 3aBepuIeHus pador.

Pacxompt Ha HUOKP, ocyiiiecTBICHHBIC B IIEJISIX CO3aHUS HOBBIX
WM COBEPILCHCTBOBAHUS MPHUMEHIEMbIX TEXHOJIOTUH, CO31aHUSI HO-
BBIX BUJIOB CBIPbS HIIM MAaTePHAIIOB, KOTOPhIE HE AN TIOJIOKUTEIBHO-
ro pe3yibTaTa, Takke BKIIOYAIOTCS B COCTAaB IPOYMX PACXOIOB PaB-
HOMEPHO B T€UEHHE OAHOrO roja B pa3Mepe (PakTHUeCKd OCYIIECTB-
JIEHHBIX PacXoOB.

C 1 smBaps 2009 r. pacxonsl Ha HUOKP (B ToM 4uciie HE naBIIue
MOJIOKUTENIFHOTO Pe3yJbTaTa) 1o MepeyuHio, ycraHoBleHHoMYy [lpaBu-
TenbcTBOM PD, mpu3HAIOTCS B TOM OTYETHOM (HAJIOTOBOM ) TIEPUOIE, B
KOTOPOM OHH OBLIN OCYIIECTBIICHBI, X BKJIFOYAIOTCS B COCTaB MPOYUX
pacxofioB B pa3mepe GakTHUeCKuX 3arpar ¢ kodddurmenrom 1,5.

Kpome ykazanubix B miae 25 HK PO cyiiecTByroT U UHbIE HOBa-
LIUH, HallpaBJIEHHbIE HA CTUMYJIMPOBAaHUE WHBECTHUIIHI.

B cootBetcTBUM co cTtarhél 269 HK PO npolieHThl 10 JOATOBBIM
00s13aTeIbCTBAM HMHBECTHIIMOHHOTO (KalMTajJbHOTO) Xapakrepa, a
TaKKe MPOLEHTHI MO JIOATOCPOYHBIM WHBECTHUIIMOHHBIM KpEIUTaMm,
WCIOJIBb30BaHHBIM I TPUOOPETEHUS T TIPH COOPY>KEHHUH, PEKOHCT-
PYKIIMU U MOJCPHU3AIUN 00BEKTOB OCHOBHBIX CPE/ICTB, YUUTHIBAIOTCS
B COCTaBE BHEpEAJM3AMOHHBIX PACXOIOB MEPHOAa, YMEHBINAs HAIOT
Ha PUOBLITB.

106



st mpuBNe4eHNs MPSIMBIX HHOCTPAHHBIX HHBECTHLIMH B POCCHIA-
ckyto 3koHOMEKY cTarb€ii 150 HK P® mpemycmorpeHo ocBobOOXIe-
HHUE OT HaJjlora Ha J00aBJICHHYIO CTOMMOCTH BBO3a Ha TaMOKCHHYIO
Tepputopuio Poccu TEXHONIOTMYECKOro OOOpYHAOBaHMS, KOMILIEK-
TYIOIIMX W 3alacHBIX YacTeld K HeMY, BBO3HMBIX B KauecTBE BKJIAJA
B YCTaBHbIE (CKJIQJIOYHBIE) KaIIUTAJbl OpraHH3alluH.

Crareéit 149 HK P® ocBoboxmarorcs or obnoxennss HIAC BbI-
notaeHre HMOKP 3a cuér cpepcTB OIOMKETOB, yIpeKACHUIMU 00pa-
30BaHUS U HAYYHBIMU OpPraHU3aLMsIMU HA OCHOBE XO3AHCTBEHHBIX J10-
roBopoB, a Takxke HUOKP, oTHOCAIIMXCS K CO3MaHUIO HOBBIX IPO-
JOYKIMU W TEXHOJIOTMH WJIM K YCOBEPIIEHCTBOBAHHIO MPOU3BOANMON
MPOAYKIMU U TexHoJoruid [52].

Jis mpuBiieYeHNS] HHBECTHIIMN B SKOHOMHUKY OTJICJIbHBIX PETHO-
HOB U BBICOKOTEXHOJOTMYHBIX OTpAaciei, B MOPTOBBIE U TYPUCTCKO-
PEKpealiOHHBIE XO3SHCTBA MPEyCMOTPEHO BBEICHUE MEXaHU3Ma Ha-
JIOTOBOTO CTUMYJHMPOBaHUS AESITEIBHOCTH PE3UACHTOB (yYaCTHHKOB)
B 0COOBIX SKOHOMHUYECKUX 30HaX (mayee Besae — OD3). B HacTostiee
BpeMsI 3aKOHOJATEIBHO PETYINPYETCs NEATEIbHOCTh PE3UIECHTOB Psa
0COOBIX IKOHOMUYECKHX 30H.

[To manupM @enepaidbHOrO areHTCTBa MO ympasieHuto 033,
B HMHQpacTpykTypy AeWctBytomux mectd 0323 MOpOMBIIUIEHHO-
MPOM3BOACTBEHHOTO M TEXHUKO-BHEAIPCHUYECKOTo THUIA M3 (penepaiib-
HOTO OIO/PKeTa MpeAroiaranoch BIOKUTh B TedeHue 2007-2009 rr.
68,5 mupx pyO. Iloka 4To 3aperucTpupoOBaHO B Ka4€CTBE PE3HICHTOB
52 unHBecTopa, 00bEM KaIUTANBHBIX BIOKEHUH KOTOPHIX COCTABHII
8,5 Mipa py0. Ipu TOCYIApPCTBEHHBIX WHBECTULIUSAX B UHPPACTPYKTY-
py 3THX 30H B 12,2 muipn py0. biaromapsi rocygapcTBEeHHO-4aCTHOMY
HNapTHEPCTBY (OPMHPYETCS] HAJIOTOBO-OIOMKCTHBI MEXaHH3M HHBE-
CTULIMOHHOW aKTUBHOCTU B OTZAEJBHBIX PEIMOHAX U OTPACIIAX SKOHO-
muku [10].

HanoroBeiif Mmexanu3m mpuBliedueHHs] 4acTHOro karnurtana B 093
Pa3NIUYHOrO THUIIA BKIIFOYAET:

® HAJIOTOBBIE KAHWKYJbI JUI PE3UJICHTOB, B TOM YHCJIE OCBOOOXK-
JICHHE Ha IISTh JIET OT YIUIAThl HAJora Ha MMYIIECTBO OpraHU3aLUi,
3eMenbpHOoro Hajora B coorBerctBuu ¢ HK PO, a Takxe TpancmoprHo-
IO HaJIora B COOTBETCTBUH C 3aKOHOAATEILCTBOM cyObekTa PD;

e noHWxkeHHyo (¢ 18 mo 13,5%) pervoHanpHy0 CTaBKy HaJjlora
Ha MPUOBLTEL (B COOTBETCTBUY C 3aKOHOIATEIHCTBOM cyOhekTa PD);

® MIOHIDKEHHYIO C PerpeccuBHON mKasoi (¢ 26 no 14%) equHoro
conuanbHOro Hanora (Toiapko amst OD3 TeXHUKO-BHEAPEHUECKOTO TH-
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1a), YTO MO3BOJISIET PE3UIACHTY MPH MPOYHUX PABHBIX YCIOBHUSIX YBEIH-
YUBAaTh CBOIO MPUOBLIb IO CPABHEHHUIO C HEPE3UACHTOM.

Kpome Ttoro, pesumentst OD3 MOryT NPUMEHSTH CIEAYIOIINE
JIBIOTHI 110 HAJIOTY Ha MPUOBLIIb:

® PE3UICHTHl TMPOMBIIITICHHO-Tpor3BoAcTBeHHO OO3 Bmpase
aMOPTH3UPOBATh COOCTBEHHBIC OCHOBHBIE CPE/ICTBA, MPUMEHSIA K OC-
HOBHOH HOpME CIICIMAJbHBIA KOA(QQUIIMEHT YCKOpPEHHs HE BhIIIE 2
(mynxkr 7 crareu 259 HK PO);

e pesugeHTel 033 MOTryT MONHOCTHIO TMPHU3HATH PACXOAbl Ha
HUOKP (He3aBucHMO OT MOITYYEHHBIX PE3ylIbTarOB) B TOM OTYETHOM
(HanmoroBoM) mepuose, B KOTOPOM OHH OBUTM OCYILECTBIICHBI B pa3me-
pe GaKkTUIecKuX 3aTpar;

® HA PE3WJIEHTOB MPOMBIIUICHHO-TIpon3BoACcTBeHHOH (OO3 He
pacmpocTpaHseTcsl OrpaHMYCHUE Ha CHMCAaHHE YOBITKOB — TaKuE Op-
TaHU3alUd MOTYT HAIPaBJIATh BCIO CBOIO TNPHUOBUTL Ha TTOKPBHITHE
yObITKOB (IryHKT 2 cTareu 283 HK PD).

[ToMuMO paccMOTpPEHHBIX BHIIIE MEpP, HAIIPaBIEHHBIX HAa KOCBEH-
HO€ CTUMYJIMPOBaHHE WHBECTUIIMOHHOMN JEATEILHOCTH OpraHW3aIHii,
3aKOHOJIATEIECTBOM TIPEAYCMOTPEHBI BO3MOKHOCTH TIPEIOCTABIICHHS
WHBECTHIIMOHHOTO HAJOTOBOTO KPEANUTA B COOTBETCTBUU CO CTAThSIMU
66-68 HK P®.

B Poccunm ¢ 1 sHBaps 2008 r. ocBob6oxnena ot yrutarsl HIIC me-
peada MCKIIOYUTENBHBIX MPaB Ha OOBEKThI MHTEIIICKTYaJIbHOU CO0-
CTBCHHOCTH, a TAaKXKC IIpaB Ha HMX HCIIOJIb30BAHHUC HAa OCHOBAaHUM JIU-
HeH3uoHHOoro aoroBopa. Kak ykazaHo B myHkTe 9 «OCHOBHBIX Ha-
MpaBJeHUM HaoroBoi moautuku Ha 2009 ron 1 Ha TJIaHOBBINA TTEPHOT
2010 u 2011 romoBy», 3TO SBJISIETCA MEPOM MO HAJOTOBOMY CTUMYJIH-
POBaHUIO MHHOBAIIMOHHOW JAEATENBHOCTH. YKa3aHHasl JbIOTa OpHUEH-
TUPOBaHAa Ha peaJM3allMi0 KOHEYHOTO pPe3ysibTaTa WHHOBALMOHHOW
JeSITeIbHOCTU — IaTeHTa, TOBApPHOTo 3HaKa M T.I. HemocpencTBeHHO
e Ul MHHOBAllMi OHAa HE MPEAOCTaBIIsieT LieHHOCTH. bomee Toro,
JBrOTa 3TA TauT B ce0e CYIIECTBEHHbIE PUCKH OTEPh A OIOIKETHOM
cucteMsl PD, Tak Kak JUIIEH3MOHHBIE TOTOBOPHI HA MIPABO MCIOIB30-
BaHUSI OOBEKTOB MHTEIUICKTYaJlbHOH COOCTBEHHOCTH IIMPOKO MpUMe-
HSIOTCS B CXeMaX HAJIOrOBOH ONTUMM3ALUH.

CyTb Takoi CXeMBbI 3aKJIIOYAETCS B TOM, YTO B OTHOLICHUH BBITUIAT
u3 Poccun mpumeHseTcsl MOHWKEHHAs! CTaBKa B OTHOIICHWH POSUITH
(no cormnacoBanuto ¢ Kurpom — 0%), a poccuiickasi opraHu3aiusi oT-
HOCHUT JIMIIEH3MOHHBIE TUIATEXKN HAa PACXOIbl, YMEHBINAsl TEM CaMbIM
HaJjor Ha mpuObUTb. Jlanee KUIpcKas KOMIAaHWs, TOTYYUBIIAS JOXOJ
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u3 Poccun, yMeHBIIAET €ro Ha BEITUYMHY PAacXOlOB B BUJE JIMLICH3H-
OHHBIX IJIaTeXel B MOJb3Y KHUIIPCKOM KOMIIAHMU. TakuM 00pazom,
IpUOBbLTH KUMPCKOH KOMITAHWU MHHUMH3HpyeTcs. Beibop nmHOCTpaH-
HBIX TOCYAapCTB AJISl HCIIOIb30BaHUS ITOJOOHBIX CXeM 00yCIIaBIMBaeT-
csl, MOMUMO HAJIMYUS C HUMH COIJIAIIEHUsI 00 YCTPaHEHUH IBOMHOTO
HAJIOTOOOIOKEHUS, eI M TeM, YTO BBIILJIATHI B BHJIE POSUITH HE 00Ja-
raroTcs HaJOroM y UCTOYHUKA — BHE 3aBUCHMOCTH OT CTPAaHBI PErUCT-
palyy NoTydaress POsyITH.

B cxemax ¢ IMIIeH3MOHHBIMHU JTOTOBOPaMH BBIOOp Halle BCero na-
naer Ha Kunp m Hupepnauzapl, 4To MO3BONSIET BHIBOAUTH JAOXOIBI B
oduopsl B Oe3HanoroBoMm pexume. Tak, cormacHo [lnarexnomy Oa-
nancy P®, oO0BEMBI €KETOIHO BBIMLIAYCHHBIX POSUITH W JIMIICH3HOH-
HBIX TUTaTeKEH 32 BOCEMB JIST BhIpociH Oojiee yeM B 350 pa3: ¢ 8 muH
nomt. CIHIA B 1999 . mo 2,8 mupn gomn. CIIA B 2007 r. Crons
CTPEMUTEIBbHBIA POCT 00bEMOM BBIIIAUYMBAEMBIX POSUITH CBSI3aH C aK-
THBHBIM HCTIOJIb30BAHMEM HAJIOTOBBIX CXEM, HAaIlPaBJICHHBIX Ha CO3/1a-
HUE (UKTUBHBIX PACXOMIOB.

Peanu3zanus Kypca Ha nepexos K MHHOBAIMOHHOM MOJENM pa3BU-
THS SKOHOMHKHA OOBEKTHBHO TpeOyeT COBEpIICHCTBOBAHUS CHOPMH-
poBanHO# B 2000—-2008 IT. CcHCTEMBI HAJOTOOOJIOKECHHUS B TAKOM Ha-
MPaBJIEHNUH, KOTOPOE CIIOCOOCTBOBAJIO Obl MHBECTULIMOHHOW aKTUBHO-
CTH XO3SICTBYIOIINX CYOBEKTOB, OMUPASACh MPU 3TOM B MEPBYIO O4e-
p€ab Ha BHYTPECHHUC PECYPCHBIC HMCTOYHUMKH W Ha IIPUBJICUCHUC
MPSIMBIX HHOCTPaHHBIX HHBECTHLIHH.

Ha ceroans cnokuBIIMiics HAJIOTOBBIM MEXAHU3M PETYJIMPOBAHUS
MHBECTULMOHHON ¥ MHHOBAIIMOHHOM JEATEbHOCTH HE 00eCHeurBaeT
JOJKHOTO PETYAMPYIOIIEr0 BO3ACHCTBUSA Ha MPOLECCH B paccMarpH-
BaeMoi cepe. HeoOXomiMbl KauecTBEHHBbIE M3MEHEHHUSI B CHCTEME
HAJIOTOOOIOKEHUS, HAIpaBJICHHbIC Ha aKTUBU3ALUIO PEryIHpYIOMIeH
(ctumymupyromeii) pom e€ cermMeHTa, KOTOpbhli O00ECIeYUT TOBBI-
HIEHHYIO JUIS XO3SHCTBYIOMNX CyOBEKTOB MHBECTHIOHHYIO IpHUBIIE-
KaTeJIbHOCTb.

[lepBbIM 11aroM Ha MyTH CTUMYJIHPOBAHHUS MHBECTHIIMN B OCHOB-
HOW KamuTall B paMKax CO3/1aHHsI OOHOBJIEHHOM CHCTEMbI HAJOroo0-
JOKEHHUS MOIJIO OBl CTaThb NMPUOCTAHOBJIECHHE ICHCTBUS Halora Ha
UMyLIecTBO opranu3auuii Ha nepuon a0 2020 . (B ¢popme 0CBOOOXK-
JIeHUsl OT YIUIAThl JAaHHOT'O HaJlora OpraHu3alyil 10 3TUM BUAaM Jesi-
TenpHOCTH). Peanu3arus mpeiaraeMoro n3MeHeHus: OyJeT crmoco0cT-
BOBATh MOBBIEHUIO 3()(HEKTUBHOCTH KAMMTAIBHBIX BIOKEHUHA U CO-
KpalllEHUIO CPOKa UX OKyrnaeMocTH. OIHAKO IPU 3TOM COKpaTsITCs Mo-
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CTYIUICHHs] B KOHCOJIMAUPOBAHHBINA OromkeT cyobekToB PP, koropsie
MOryT OBITH BOCIOJHEHBI 3a CYET OTKa3za OT (elepalbHONW CTaBKU
HaJyiora Ha puObLIb opranu3anuii (2%).

Crnenyroumm maroMm MoxeT ctarh pedopmupoBanne HJC B Ta-
KHUX HalpaBICHUSX.

CHmkeHue cTaBKH X0Ts Obl Ha 3% cTaHeT At OM3Heca UCTOYHH-
KOM PaBHOLICHHOW KOMIICHCAIIMM MOTEpPh M3-3a IOBBILICHHS CTaBKU
CTPaxoBbIX B3HOCOB € 26% B 2010 . 10 34% B 2011 . 310 Yy3Ke ObLIO
MIPEIMETOM PAcCMOTPEHHUSI HAa CaMOM BBICOKOM TOCYIapCTBEHHOM
YPOBHE M aKTUBHO MOAAepkuBacTcs OuzHecoM. CHUKEHHE CTaBKH
HJIC, a He ctaBku Hajora Ha IPUOBUIb SBIISIETCS] BAXKHBIM C TOYKU
3peHMs KOPPEKTUPOBKY UHBECTULIMOHHOIO KJIMMaTa, CTUMYJIMPOBaHUS
MpOW3BOICTBA U moTpedieHus. B mocnemnee Bpems craBku HJIC
CHIDKEHBI B HEKOTOPBIX Pa3BUTHIX €BPOINEHCKUX CTpaHax, a TaKke B
Kurae. Tak, B AHIMIMH yX€ MPOU3OILIO AHTUKPU3UCHOE CHIDKCHHE
craBku HJIC no 15%, a B benbruu oHa CHIDKEHA MPU SKUJMIIHOM
crpoutenbseTBe ¢ 21 10 6%. Mepbl B yka3aHHOM HaIllpaBJIEHUH BBICBO-
O6omim 661 0OOOPOTHBIE CPEACTBA IJIS TIPEMIIPUSITHN, a TAKKE CTHMY-
JMPOBaIK ObI JIONOJHUTENBHOE MoTpedieHne Hacenenus [10].

HeobOxonumo taxke orMeHnTh B3uManne H/IC ¢ aBaHCOBBIX INJia-
Texel. B nenom 6e3 AOMONMHUTENBHBIX OTEPD AJIsl OIOIKeTa Mmpeyia-
raeMoe HaMHOTO Obl YIPOCTHJIO M aJIMUHUACTPUPOBAHUE HAJIOTA TOCY-
JAPCTBOM U M3IEPKKU CaMUX MPEANPHUITHH, YTO, HECOMHEHHO, aKTy-
AJIBHO B YCJIOBHUSIX KpH3HCA.

BaxxupiM siBNIsieTCS Tak)Ke yCKopeHue npoueaypsl Bozspara HJIC
0 3KCIIOPTY AJIsl JOOPOCOBECTHBIX HAJIOIOIIATENBIIMKOB, TOCKOIBKY
peus HAET 00 OOOPOTHBIX CPEACTBAX, BO3BPAIIAEMBIX B PEajbHYIO
IKOHOMHKY 0€3 ITOCPETHUKOB, MOSBIIIOMINXCS B CITy4yae ajJbIepHaTHB-
HBIX MEXaHU3MOB KpEAUTOBAHHUS.

OpHMM M3 Ba)KHBIX HAIMPABJICHUHA COBEPIICHCTBOBAHUS HAJIOTO-
BOH CHCTEMBI B LIEJSIX CTUMYJIMPOBAHUSI HHBECTULIMOHHON Y MHHOBA-
IIMOHHON aKTHBHOCTH OW3HECA SIBJISCTCS U3MEHEHHE 1eJIel M YCIIOBUIH
MPEAO0CTaBIICHHS] UHBECTUIIMOHHOTO HAJIOTOBOTO KPEInTa.

Bo-niepBhIX, clemayer CymecTBEHHO PacIIMpHUTh cdepy MpuMeHe-
HUSl HHBECTULMOHHOI'O HaJIOroBoro kpexuta. OH JOJDKEH BblIaBaThCs
opranuzanysM cepbl MaTepHAILHOTO MTPOM3BOICTBA HA PEaTH3aLMUI0
TMF00BIX MHBECTUIMOHHBIX MJI HayYHO-HUCCIIEJOBATEILCKUX ITPOEKTOB;
HO IIPU 3TOM CJIEJO0BaN0 Obl 3aKOHONATEJIHO OIPENENIUTh JOMOJIHU-
TEJbHBIE YCIOBHS €r0 MPeI0CTaBIICHHUSL:
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e HaMuhe y 3aéMIIMKa COOCTBEHHBIX (MHAHCOBBIX PECYpPCOB
(mopsiaxa 10-20% or cTouMOCTH POEKTa);

® yuacTHe, IMycTh HEe Mpeobiaatoiiee, HO B cyMMe He MeHee 20—
30%, B MHBECTULIMOHHOM ITPOEKTE PECYPCOB OAHKOBCKOM CUCTEMBI.

Hannune ykaszaHHBIX (DUHAHCOBBIX PECYpCOB HEOOXOIMMO ISt
JIOTIOJTHUTEJIBHOTO TOITBEPIKACHHS OKYITaeMOCTH COOTBETCTBYIOIIETO
MPOEKTA, MOCKOJIbKY HAJIOTOBBIE OPraHbl HE UMEIOT (J1a U HE JTOJDKHBI
UMETh) CIeNUANUCTOB, OONaJaoUMMH MpPO(dheCCHOHAIBHBIMU HaBbI-
KaMu aymuTa 3QPEeKTUBHOCTH WHBECTHIIMOHHBIX U JAPYTHX IMOTOOHBIX
npoekToB. [lpu 3TroM MUHUMAaNbHBIE 00BEMBI (I0JIH) COOCTBEHHBIX U
MPUBJICIEHHBIX OAHKOBCKUX (DUHAHCOBBIX PECYPCOB, a TAK)KE MAKCH-
MaJIBHBI pa3Mep HMHBECTUIMOHHOTO HAJIOTOBOTO KPEAWTA JOJDKHBI
OBITH OTPa’KEHBI B HAJIOTOBOM 3aKOHOJIATEIIbCTBE.

Bo-BropbIx, crnenoBano Obl pacIMpuTh U NEpeueHb (eiepatbHbIX
HAJIOTOB, 33 CYET KOTOPHIX MOXKET OBbITH BBLIAH JaHHBIA KpeauT. B
3TOT NepedeHb MOKHO OblT0 Obl BKIIOUMTH akuu3el, HJIC u Hanor Ha
J00bIYY TIOJIE3HBIX HCKOTTAEMBbIX.

B-TpeTbrx, HEOOXOIMMO TaKKe CHAThH JCHCTBYIOIIUE OrpaHUYe-
HUS 1O pa3Mepy CYMMBI COOTBETCTBYIOLIETO HAJIOra, KOTOpask MOXKET
OBbITh HaIpaBJieHa Ha MOJyYCHHUE WHBECTHLMOHHOTO HAJOTOBOIO Kpe-
JIMTA, a TAKKE [0 CPOKAM €ro mpepocTaBieHus. [lnaresxu mo fanHHoMy
KpPEIUTY JOJDKHBI OCYLIECTBJIATHCS B Tpe/eiax BCed CyMMbI Haora,
[0 KOTOpPOMY TojdydeH KpeauT. Cpok e MpeloCTaBICHUS KpeauTa
HEOOXOMMO OIpPENeNIATh B IOTOBOPE C HAJIOTOBBIMHU OpraHaMu B IIpe-
JeJIax CpoKa OKYNaeMOCTU COOTBETCTBYIOILETO IPOEKTA.

MexaHu3M HaJOrOOOJIOKEHUS! MPUOBIIM OpraHU3alUi J1OTDKEeH
BKJIFOYATh B ce0s 3IEMEHTHI JILTOTHPOBAHUS BCeil COOCTBEHHOW MpH-
ObUIM, HBECTUPYEMOH Ha paclIMpeHHUE U TEXHHYECKYI0 PEKOHCTPYK-
1Mo Tpou3BojicTBa. LlenecoobpasHo BBe/IeHNE TOMOTHATEILHON CUC-
TEMBI JIBIOT Yepe3 oONoKeHne MPHOBLIN, HAapaBisieMOl Ha HAaydHO-
TeXHUYECKHUEe Pa3pabOTKH, (QyHJaMEHTAIbHBIE MCCIICAOBAHUS, MOBbI-
NICHNE KBAM(UKAIMHA TIEPCOHANIA, PabOThl MO 00CCIIEUCHUIO IKOJIO-
THYeCKON 0€30MacCHOCTH TPOM3BONCTBA, BIOKEHHS B JESTEIBHOCTD
BEHUYYPHBIX (QUPM.

Heobxonumo Tarke paspaborarb CHCTEMY MEpP IO JBIOTHOMY
KPEIUTOBAHUIO XO3SHCTBYIONIMX CYOBEKTOB B Chepe WHHOBATMOHHON
Y MHBECTUIIMOHHOM JIeSTeTbHOCTH.

Baxxno oOparuts BHUMaHue Ha IPOOIEMBbI, KOTOPBIE CO BCEH O4e-
BUIHOCTBIO HApACTalOT B c(epe HAJIOrOOOJOKEHHUSI HACEIeHUs CTpa-
Hbl. HeoOxoaMMo y4YWTHIBaTh, YTO MPAKTHYECKH BO BCEX BEAYIIMX
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CTpaHax MHUpa HAJOT Ha JIOXOAbI IPaXKIaH SBISETCS HE TOJIBKO OCHOB-
HBIM HCTOYHHKOM MOCTYIUICHUH B Oromket, Gopmupys csbime 40%
HAJIOTOBBIX JIOXOJOB, HO M JIGHCTBEHHBIM COLMAIBHBIM PETYISTOPOM.
Kpome Toro, panmoHaabHOE HAIOrOOOIOKEHHE JTOXOIOB HACETICHUS
CTUMYJIPYET CIIPOC Ha MHHOBAIIMOHHBIC BUJIBI MPOIYKIIHH, TOBAPOB.
CoBpeMEeHHOE e POCCHICKOE HAJIOrOOOI0KEHUE JI0XOI0B HACEIICHHS
MPE/ICTaBIsIeT COOOW MPUMEp TOr0, KaK CYIIHOCTHBIC TPHHIMITBI Ha-
JIoTa MPHHECCHBI B JKEPTBY BHEIIHUM d(dekram. [1aBHbIC HemocTar-
KU 3TOr0 HAJIOrOOOJI0KEHHUSI 3aKITFOYAFOTCS B CIISTYIOIIEM:

® BBE/ICHHE MTPOMOPIIMOHAILHOTO HAJIora Ha JOXObl (PU3HUECKIX
JHII B IEPHOJ UX OoubInoi quddepeHayy nNpOTHBOPEUHUT TEOPUH
U TIPaKTHKE COBPEMEHHOTO HAJIOrOOOIOKEHHUS (B Pa3BUTHIX CTPAaHAX B
TaKue MepuoIbl MaKCHMalbHasi CTaBka Hajyora jgocturana 60%), npu
ATOM yTpaduBaeTcCs CIenM(UYHOCTh JAHHOTO Hajlora Kak Hajora Ha
WH/IMBUIyaJIbHBIN JI0XOJ;

® YCTaHOBJICHUE TIPECIIBHOTO YPOBHSI JIOXO/a JUIsi CTaHAapTHBIX
BBIYETOB OIIMOOYHO, MO0 BBIYETHI 3T COCTABJISIOT MPUHIIUITAATBHBIH,
00wIMit IS BCceX PaBHBIX MEPEl 3aKOHOM IUIATEINBIMKOB, JIEMEHT 00-
JIOKCHUS,

® BMECTE C TEM YBEJIMYCHHE HAJIOTOBBIX BHIYETOB Ha OOy4eHHE B
00pa30BaTeIbHBIX YUPEKACHHUIX M JICYCHUE B MEIUIIUHCKUX YUPEXK-
nenusix Poccun 0e3 yuéra colManbHOro craryca HaJoroiaTelbImKa
(YpoBHS J10XOIOB, KOJIMYECTBA JACTCH U MXKIUBEHIICB B CEMbE U T.II.)
HEKOPPEKTHO; HBIHEIIHSS CHCTeMa 00pa30oBarelbHBIX M SKUIIHMIIHBIX
BBIUETOB, JJIsI KOTOPBIX HET IpeJelia 0 YPOBHIO JJOXOJ0B HAJIOTroIJIa-
TEJIBIIMKA, [IPEBpaTHiIA MX, IO CYTH, B MEXaHU3M IPEIOCTaBICHHBIX
KPYITHBIX HAJIOTOBBIX JILIOT O0CCIIEYSHHBIM U JIaKe OOraThIM JIFOISIM.

OnHAaKoO POCCHICKUM ITPaBUTEIHCTBOM 3aJICKIAPUPOBAHbI HHBIC
HaIpaBJeHUs OOJOKEHHS JIOXOIOB TPaKIaH: BBICOKAs MPOTPECCHUB-
HOCTB O0JIOXKEHHUS 0c000 OONBIIMX U CIIEKYIATHBHBIX TOXOOB, COLH-
aJIbHBIC JIBTOTHI IS TOJTy4aTeseil HU3KUX JJOXOHO0B, MOIAEPKKA KO-
HOMHYECKHX UHTEPECOB CEMBH, MCIIOJIb30BAHHE CHCTEMBI HAJOTOBBIX
JBIOT C LENBIO TOBBIIICHHS POXKIaeMocTH. [ peannzanmy 3asBiieH-
HBIX TIPHHIIAIIOB HEOOXOJMMO CMECTUTD IEHTP TSDKECTH B OOJI0KEHUH
JIOXOZIOB TpaXkJaH Ha Oonee 0OecIedeHHbIC CJION HACENICHHs C BHEce-
HUEM CYIICCTBCHHBIX U3MEHECHUI B 3aKOHO/IAaTEIIbCTBO.

[enecoobpazHo oTMeHHUTH Bce (POPMBI MPSIMOTO OOJIOKECHHSI J10-
XOJIOB, HE MPEBBIMIAIONIMX TPOKUTOYHBI MUHUMYM PAaOOTHHKOB (Ha-
JIOT Ha JIOXOJIbI U COIMAaJbHBIE HAJIOTH, IPYTHe yaepkanus). PaboTHu-
KU C TaKMMH JIOXOIAaMHU HE MOTYT M HE JIOJDKHBI y4acTBOBarh B (u-
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HAaHCHPOBAaHUM TOCYIAPCTBEHHBIX PAacXodOB U B HAKOIUICHUU pecCyp-
COB Ha CBOE IEHCHOHHOE olecriedeHue. beccMBICIEHHO H3bIMaTh
JICHBIY Y TaKUX JIMI[ — BEIb OHU TYT K€ BKJIIOYAIOTCS B CUCTEMY o0ec-
MeYeHUs TT0CoOMsIMH 3a CYET TOTO ke TocymapctBa. Kpome ymmiHen
Y4ETHO-(PUHAHCOBON Pa0bOTHI, HUKAKON OOIIECTBEHHOH IMOJIB3EI TakKas
[IPaKTUKa HE IIPUHOCHUT.

Ilo mepe mepexoma CTpaHbl K YCTOMYMBOMY SKOHOMHUYECKOMY
Pa3BUTHIO 11eJ1ecO00Pa3HO BOCCTAHOBJICHWE IMPOIPECCHBHON IIKAJBI
HAJIOro0OJIOKEeHHST JOXONMOB (u3ndeckux Jmil. Heobxomumo mudde-
PEHIMALMIO BEJIMYMH COLUAIBHBIX, UMYIIECTBEHHBIX U MpodeccHo-
HaJbHBIX HAJIOTOBBIX BBIYETOB KOPPECIOHIUPOBATH C YPOBHSIMHU TIO-
JIy4aeMbIX HaJIOrOILIaTeNIbIIMKAMH JOXOIO0B.

[TpuHIMMMATEHO BaYKHBIM B CO3JJaHUU CUCTEMBI COLIMATILHO OpH-
€HTHPOBAHHOTO TIOJI0XOHOTO HAJIOTOOOIOKEHHUSI SBJISCTCS] H3MEHEHNE
camMoro o0beKTa HallorooONoxeHus. B JgaHHOM ciiydae oOnararbes
JOJDKEH He JOXOA OTAENBHOrO (M3MYECKOTO JIUIA, a JOXOI CEMbH,
MOCKOJIbKY 3TO IMO3BOJUT Yepe3 HaJIOT OCYILECTBISITH (PUHAHCOBYIO
MOJIEPKKY CEMbH, CTUMYUpoBarh €€ poct. [lomoOHas mpakTuka cy-
niectByeT Bo @paniyun, [epmanun, BemikoOputanun, Ipyrux eBpo-
neiickux crpanax, CIIIA, Kanane. [Ipu 310oM B ycioBHsIX WHOISAIMA
panroHaIbHO ObLIO OBl MPUBS3aTh CTABKHM HAJIOTa Ha 1OXOAbI (hr3uye-
CKHUX JIMII He K a0CONMIOTHBIM IH(paM JOXONI0B, & K TAKAUM KaTerOpHsiM,
KaK «IPOXUTOYHBIA MUHHMYM CEMBHY», «PallMOHATBHBIA MOTpeOU-
TEJIbCKUI OIOMKET CeMbU» U «OIOMKET CEMBH MOJIHOTO IOCTATKaY, KO-
TOpBIE JTOJDKHBI €XKETOAHO PAacCUUTBIBATHCA U YTBEP)KAATHCA ONHO-
BPEMEHHO C TPHHATHEM 3aKOHa O OIOMKETEe CTPaHbl HA OYEPEIHOM
rof. [Ipumepsl aHANOTUYHBIX pacyéToB M B OTEUECTBEHHOM, U B 3apy-
OCIKHOM HAJIOrOBOH MPAKTUKE YKE CYIIEeCTBYIOT.

CoumaibHO OPUEHTHPOBAHHAS CHCTEMa IOIOXOIHOI0 HAJIorooo-
JIOKEHUST (PU3MUECKUX JIMI TTO3BOJIUT CHU3UTH 00BbEM IpemocTaBlisie-
MBIX UM FOCYIapCTBOM COLMAJIbHBIX YCIIYT, @ IOTOMY J1acT BO3MOX-
HOCTh COKPaTUTh HEOOXOAMMbIE OTYHCIICHHS B TOCYAApPCTBEHHbIE BHE-
OromxeTHbIe HOHIBL.

BaxHoe HampaBijieHHE COBEPILIEHCTBOBAHMS HAJIOTOBOM ITOJMTUKH
B c(epe CTUMYIMPOBaHNS WHHOBALMOHHOW JEATEIBHOCTH — CYIIECT-
BEHHOE PaCIIMpEeHre HAJIOTOBBIX MPaB M MOJHOMOYHI PETrHOHAIBHBIX
Y MECTHBIX OPTaHOB BJACTH B YacTH ()OPMHPOBAHUS HA COOTBETCT-
BYIOIIEH TepPPUTOPHH OJIaroNpUATHOTO HHBECTUIIMOHHOTO KIMMaTa.

Kak wm3BecTHO, B Hacrosiee BpeMsl 3aKOHOJATeNIbHBIE OpraHbl
cyobekToB PD nmeroT mpaBo BBOAUTH JOMOIHUTEIBHBIE JIBTOTHI B IIE-

113



JSIX TPUBJICYCHUS! MHBECTULMN B AKOHOMUKY PErMOHA MPAKTHYECKH
TOJIBKO I10 HAJIOTY Ha MPUOBUIL (B YaCTH HaJora, 3a4McisieMoro B pe-
TUOHAITLHBIN OFOIKET) U 110 HAJIOTy Ha UMYIIECTBO opranu3anuii. [Ipn
3TOM HEOOXOOMMO MMETH B BHIY, YTO M 3TH NpPENOCTaBICHHBIC (elie-
paNbHBIM 3aKOHOJATEILCTBOM IIPaBa PETMOHAIBHBIX OPTaHOB B JIEHCT-
BUTEJIPHOCTHU JIOBOJIHO CYXe€HBI. J[€J0 B TOM, YTO BO3MOXKHOCTb I10-
JIy4€HHS JBIOTHI [0 HAJOTy Ha MMYIIECTBO OpraHH3alui He SBISAETCS
CTOJNb YK NPUBJIEKATENBHON Il MOTEHIMAIBHBIX MHBECTOPOB, IO-
CKOJIBKY HAJIOT 3TOT HE UIPaeT CYLIECTBEHHOH pOJIM B HAJIOTOBOW Ha-
rpy3Ke HaJOrOMJIaTeNbIIMKOB: MOCTYIUICHUsI JAHHOTO Hayora B Orof-
KETHYIO CHUCTEMY CTPaHbl COCTaBISAIOT 4yTh Oosee 200 mupxm pyo.;
MIPH 3TOM B CyMMe€ YIUIa4€HHBIX Hajoromiarensimkamu B 2008 1. Ha-
JIOTOB HAJIOT HA UMYILIECTBO OPraHM3aI[iii COCTABUII BCETO OKOJI0 3%.

He myuiie oO6CcTONT €510 1 10 HAJIOTy Ha MPUOBLTH OPraHU3anuii.
HK P® ycraHoBi€HO, YTO €0 CTaBKAa, B YACTH MOJICKALICH 3auuciie-
HUIO B OIOMKeThl cyObekToB PO, 3akoHaMu MOCIeHUX MOXET OBITh
MOHMIKEHA AJIS1 OTAENbHBIX KaTeTOpUil HaJIOTOIIATENbUIMKOB 0 4 TI.11.
(IpOLICHTHBIX MYHKTOB). MaKkCHMallbHO BO3MOXKHAsI CyMMa JIbIOTHPO-
BaHMsI HAJIOTa Ha MPHOBLIH OPraHU3alUi COCTABISET MPH ITUX YCIIO-
Busx nopsaka 300 mupa pyo. wiu uyth Oonee 4% yrnaduBaeMbIX Ha-
JIOrOIJIaTENbIIMKAMU HAJIOTOB B OIOMKETHYIO CUCTEMY CTPAHbI.

TakuM 00pa3zoM, CIOKHUBIIEECS MOJOKEHUE CYIIECTBEHHO Orpa-
HUYMBAET BO3MOKHOCTH CyObekToB P®D (pu OTCYTCTBUM TakuX BO3-
MOXHOCTEW y MYHULMIIAIUTETOB) B IPUBJICUECHUH JOMOIHUTEIBHBIX
MHBECTHLUI B SKOHOMHKY PETHOHOB IyTEM CO3aHMsA B HHUX Onaro-
MPUSATHOTO HAJIOTOBOTO KiMMarta. [y ycrpaHeHus, XoTsa Obl 4acTH-
HO, TaKUX OrpaHM4YeHuil pexomeHnayercs BHecTH B HK PD crenyro-
LIME OIPABKU.

Bo-niepBbIx, 4TOOBI cO30aTh MYHHLIMIAIbHBIM OpPraHaM YCJIOBUS
JUIS. HAJIOTOBOTO CTUMYJIMPOBAHUS MPUBJICUEHHS] HHBECTULUH, CIIEAY-
€T BOCCTAHOBHUTH CTAaBKY OTUMCIICHHII OT Hajora Ha nNpuObLIb OpraHu-
3anui B OIO/PKETHl MYHUIIUITAIBHBIX 00pa30BaHUM 3a CUET CHIKEHUS
€ro CTaBKH, 110 KOTOPOW OH YIIJIAYMBACTCS B PETMOHAJIBHBIE OIOMIKETHI.

Bo-BropbIx, mpencTaBiseTcs 1enecoo0pa3HbIM YCTaHOBHUTH TIpa-
BO PErMOHAJILHBIX U MECTHBIX OPraHOB BJIACTH YMEHBLIATh YCTAHOB-
JICHHYIO (efepalbHBIM 3aKOHOIATEIBCTBOM CTABKY OTYHUCICHUH OT
HaJIora Ha MpUObLIL B PETHOHAIBHBIE U MECTHBIE OIOIKETHI BIUIOTH J10
[IOJIHOTO OCBOOOXKAEHUS OT €r0 YIJIaThl.

B-TpeTbux, yKkazaHHas HAJIOTOBast IbIOTA, @ TAKKE OCBOOOXKIEHHUE
OT Hajlora Ha MMYILIECTBO OPraHU3alUil MOTYT MPelOCTaBIATHCS HC-
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KITIOUUTENILHO TEM HAJIOrOIJIaTe IbIIUKaM, KOTOPbIE HE TOJILKO 3aperH-
CTPUPOBAHBI M MOCTABJICHBI HA HAJIOTOBBIA YUET, HO U OCYIIECTBIISIOT
NeSTeTbHOCTD B Cpepe MareprualbHOTO MPOU3BOJICTBA HA COOTBETCT-
BYIOILIEH TEPPUTOPUU.

B-yeTBepThIX, HEIPEMEHHBIM YCIOBUEM MPUMEHEHUS YKa3aHHBIX
JIBTOT JOJDKHO OBITh UCTIONB30BaHNE HAJIOTOTUIATEBIIIKOM YacTH BbI-
CBOOOAMBIINXCS PECYPCOB (OrOBOPEHHOM B 3aKOHE) Ha MHBECTHLIMOH-
HBIC 1IEJIN.

MupoBoiil OIBIT CBUETENBCTBYET, YTO MHHOBAIMOHHOE Pa3BUTHE
SKOHOMHKH HEBO3MOXXHO 0€3 CepbE3HON TOCYIapCTBEHHOW MOIIEPK-
KM MaJioro u cpegHero 6usneca. IMeHHO Manble U CpeTHUE MPEpH-
SITHSI B SKOHOMHUYECKH PA3BUTHIX CTPaHAX UTPAIOT PEIIAOIIYIO POJIb B
MPOM3BOACTBE BAJIOBOIO BHYTPEHHETO MPOAYKTA, B 0OECIIEUEHUN 3a-
HSATOCTH TPYAOCIIOCOOHOTO HACEICHHUS.

IIpu BEIOOpE HampaBIEHWU HAJIOTOBOTO CTUMYJIMPOBAHUS Pa3BH-
THA MaJloro Ou3Heca HEeOOXOAMMO MPEKAE BCEro YETKO OMPEeNIUTh
aJIeKBaTHBIE er0 (POPMBI.

B Hacrosiiiee BpeMsi HaJOroBoe CTUMYIHUPOBAHUE MAJIOTO OW3HE-
ca OCYIIECTBISIETCSl B BHJE MPEJOCTABICHHUS BO3MOXXHOCTH HapPSIY
C OOIIMM PEKUMOM HAJIOTOO00JIOKEHHUSI MCIIONb30BaTh CIEUATBHBIE
pPeXHMBI B BHJE €IWHOTO CellbcKoxossricTBeHHoro Hamora (ECXH),
yIpoméHHoM cuctembl Hanorooonokennu (YCHO) u ennHoro Hanora
Ha BMeHEHHBIN noxon (EHB/).

C 1 smBaps 2009 . pernoHalbHBIE OpraHbl BIACTH TMOIYYHIIA
[IPaBO CHWXXKATh CTAaBKY €IUHOI0 HAJIOra IPU YNPOIIEHHOM CUCTEME
Hajoroobnoxenus ¢ 15 1o 5% npu BeIOOpe B KauecTBe OOBEKTa HAJIO-
rOOOJIOKEHUST JTOXOABl 33 MHHYCOM pacxonoB. OIHaKo HaJIOTOBBIM
3aKOHOATEICTBOM HE OTOBOPEHBI YCIIOBUSI NMPUMEHEHHS JBIOTHON
CTaBKHM €JJMHOTO HaJora W 00s3aTeNbCTBa Ui MAIBIX MPEAIPUSITAN
10 HAIpaBJICHUSAM HCIOJIb30BAHHS BHICBOOOIMBILMXCS CPEACTB, XOTS
MOXHO OBLJIO OBI OMpeNeMTh TpeOoBaHUE 00s3aTeNLHOTO WX HCIOIb-
30BaHMUSl HA MHBECTUIIMOHHbIE U MHHOBALIMOHHBIE 1eym. HeciydaitHo
MO3TOMY 3aMeHa JIBIOTHI 10 HAJOTy Ha MPHOBLIb OpraHu3alui mepe-
XOJIOM Ha CHENUalbHbIE PEKUMBI HAIOTOOOIIOKEHUSI HE TpUBENA K
MOBBIIICHHIO 3()(OEKTUBHOCTH W PAa3BHTHIO TPOU3BOJNCTBA, yBEIHMYeE-
HUIO HAJIOTOBBIX IJIaTEXEW Mo JaHHOM rpymmne npeanpustuid. Yucio
MaJIbIX MPEANPHUITHN YBEITHMUUBACTCS MEJIEHHO. YIIJIa4MBaeMble UMHU
HaJIoTH B pacyére Ha OJHY OpraHW3aIfio He yBemmuuBaroTcsa. [Ipu
STOM POCT uucha npeanpustuid, ucnonp3yromux YCHO, y 3Hauu-
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TEJBbHOW CTENIeHN IMPOHUCXOAHUT MYTEM Pa3yKpPYIHEHHUS OTHOCHTEIILHO
OOJBIINX OpraHU3AINi B IIEJIIX MUHUMHU3AI[UH HAJIOTOB,

CucreMa eIMHOTO Hajora Ha BMEHEHHBIN JIOXON MEepBOHAYATBHO
3ayMbIBaJiaCh KaK MEXaHW3M YCHJIEHHS KOHTPOJSI TOCYJapcTBa 3a
BBIPYYKOH W HalloraMH B TeX cepax 3KOHOMUUECKON EATEbHOCTH,
rae y4€T M KOHTPOJb 3aTpyAHeHbl. OHAKO OHA IMOCTEIIEHHO MepecTa-
Jla UrpaTh POJIb TAKOI'0 MEXaHW3Ma, MPEBPATUBLINCH 32 ACBATH JIET B
emé OMH MHCTPYMEHT HAJIOTOBOIO CTUMYJIMPOBAHUS MaJIoro On3Heca
B IEJITX MUHMMHU3AIMH HAJIOTOBBIX TIaTexked B Oromker. CeromHs
CyMMa YyIJIaYMBaeMOro eJUHOTO Halora Ha BMEHEHHBIN JOXO/A Ha MO-
PAIOK HUYKE CYMM 3aMEHEHHBIX UM HAJIOTOB.

Mesxay TeM TpeANpHsITHs, TPUMEHSIONIME OOIUI pekuM HaJo-
TOOOJIOKEHUS], TIPAKTHYECKA HE MMEIOT HAJIOTOBBIX JIBTOT, CTHMYJIH-
PYIOIIMX pa3BUTHE MPOU3BOACTBA, U HAXOASATCSI B 3TOM CMBICJIEC B He-
PaBHOM TIOJIOKEHUU TI0 CPABHEHHIO C MPEANPHUATHSIMY, TIEPEIIC M-
MU Ha CTIeHANbHbIE PEXKUMBI HAJIOTOOOI0KEHH .

Heo0xonuMo MpUHIMIHAIBHO M3MEHUTH MOAXON K HAJIOTOBOMY
CTHUMYJIMPOBAHHIO PA3BUTHS MaJloro Ou3Heca.

Pematomnyio ponb B HajJOroBOM CTUMYJIMPOBAHUM Pa3BUTHS Ma-
yoro Ou3Heca MOJDKHA MTPaTh YIPOIICHHAS CHCTEMa HaJloroo0IoxKe-
HUS, KOTOpasi JOJDKHA HE TIPOCTO CTUMYIHPOBATh, HO M «3aCTaBIISITH
IepeuIeIIMe Ha TaKOM PEKUM MPEANPUATHS pa3BUBATbCSl B MHHOBA-
IMMOHHOM HaIIpaBJICHUM. HpI/I 3TOM CJIEJ0BAJIO 6LI PaspCinTb MajibIM
MPEPUSTASM JOTIOJHUTENEHO HHJICKCHPOBATh BEIUUYUHY TPEIeTh-
HOTO pa3Mepa HMX IOXOJIOB CBEPX HHJCKCAIUM Ha KO3 (UIIUCHT-
JeIATOp MPU YCIOBUHU OCYIIECTBIICHUS] HHBECTHUIIMOHHONW U MHHOBA-
LUOHHON JEeSATENbHOCTH. JTO OyAeT CTUMYAUPOBAThH Pa3BUTHE MaJOTo
Ou3Heca, MOCKOJIbKY HEM3MEHHBIE B HACTOAIIEE BpeMsi OOBEMBI TIPO-
W3BOJICTBA SIBJISIOTCS CIICPKUBAIOIIAM €TI0 (PaKTOPOM.

Hewnsmennslii penenbHbIA pa3Mep Npor3BOACTBA (MHAEKCUPOBA-
HUE Ha POCT MH(IAMYU He B CUET, TaK KaK OHO JIUIIb MEPeCUNTHIBACT
HEU3MEHHBI 00BbEM MPOU3BOJICTBA B TEKYIIHE IEHBI) CTABUT MaJble
MPEANPHUITUSL B JOBOJIBHO kEcTke paMmku. [lomydaercs, uTo Hamoro-
BOE 3aKOHOJATENILCTBO HE TOJBKO HE CTHMYJIHMPYET MUX Pa3BUTHE, HO
MPAKTUYECKH U BOCIPEISITCTBYET UM pa3BUBaThes. [loaToMy HeobOXo-
JUMa JONOJHUTENbHAsI MHIEKCaIIUS.

Bwmecte ¢ tem pexxum YCHO He mOMKeH MpenoCTaBIsSTHCS TEM
WJIM WHBIM MPEINpUsATASM OeckoHeuHO. CpOK ero MpUMEHESHHUs JI0J-
JKeH OBITh OrpaHWYeH OIpPECIEHHBIM TepuonoM (5—7 JieT) — BHE 3a-
BHCUMOCTH OT TOTO, JOCTUIJIO MJIM HET Majioe IIPeANPUITUE YCTAHOB-
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JICHHBIX 3aKOHOM MpPEACNIbHBIX 00BEMOB BBIPYUKH OT peasiM3ally TO-
BapoB (pabor, ycmyr).

HasloroBoe cTuMysiaMpoBaHHE BCEX OCTAJIBHBIX MaJIbIX IpEIIpu-
STAN, TPUMEHSIONIUX OOLMH pPEeXHUM HAJIOTOOOJIOKEHUS, TOIDKHO
OCYIIECTBIISITBCS B MHOM TOpsiAKe. [[ji1 BHOBb CO3MaHHBIX OpraHu3a-
LU TIpe/IaraeTcsl BOCCTAHOBUTH JeiicTBOBaBIIyIO 10 2002 1. 1151 Ma-
Jioro Ou3Heca JIbroTy B BHJIE CHUYKEHHS, BIUIOTH J0 HYJCBOM, CTaBKH
Hajora Ha MpuObLIb OPraHU3alvid B IEPBbIN - YETBEPTHIHA OBl UX pa-
60tsL. [Ipy 3TOM BO3MOXHOCTH NMIPUMEHEHHUSI PACCMAaTPHUBAEMOM JIBIO-
THI CIEJIOBAIO OBl YBSI3aTh C 00SI3aTEILCTBOM WX HANPAaBISTH MONY-
YEeHHBIE JIOTIOJHUTEIbHBIE CPEJICTBA B TOM HMJIM MHOM 0OBbEME Ha yBe-
JIMYEHUE UHBECTULIMNA B Pa3BUTUE NMPOU3BOACTBA. I JEHCTBYIOMIMX
MaJbIX IPEANPUITUA YKa3aHHBIX KaTeropuid CieaoBasio Obl BOCCTaHO-
BUThH paHee NIEHCTBOBABIIYIO JBIOTY B BUJE MOJIHOTO OCBOOOXKIICHUS
OT HaJlora Ha NMpUObLIb TOM YacTH MOJyYEHHOM MMM IPUOBLIN, KOTO-
past ObLIa UCIIONIb30BaHA UMW HA HHBECTHIIMU U MHHOBALIMH.

B Bromxernom nocnanuu [Ipesunenra Poccuu B pamkax (uHan-
COBO-3KOHOMHMYECKOH MOJUTUKHA Ha ONIDKaiIfe TpH rozna 3ajoKeHbI
OPHEHTHUPBI TI0 HAJIOTOBOW MONMTUKE. B MoOcmaHnu orMeuaercs, 4To
«HAJIOTOBasI MOJMUTHKA JODKHA OBITH HalleieHa Ha pelIeHue JIBYX OC-
HOBHBIX 33J1a4 — MOZIEPHHU3ALMIO POCCUHCKON SKOHOMHUKH U o0ecreye-
HUE HEOOXOIUMOTO YPOBHS JIOXOIOB OIOMKETHON CHCTEMBDY).

Bcs cucteMa HalOroBbIX MEp JOJDKHA OPUEHTUPOBATh OM3HEC Ha
YCHJICHHE MHBECTHIIMOHHOW aKTMBHOCTH M TEXHOJOTMYECKOTO pa3BH-
THS TIPOU3BOICTBa Ha 0a3e mHHOBaMi. [Ipu STOM He yIyckaeTcs U3
BUIY U pELICHUE 3a/laull HAIlOJHEHMs Ka3Hbl JOXOJaMHM, YyUUTHIBas,
BO-TIEPBBIX, OMpeAeIsIIoNiee 3HaueHHE B HUX HAJIOTOBBIX MCTOYHHUKOB
U, BO-BTOPbIX, YTO B KPU3MUCHBI IMEPUOI IPOUCXOAUT CHIKEHHE
YPOBHS J1I0XO/10B OFOIKETHOM CHCTEMBI.

B pamkax peanuzanm « OCHOBHBIX HAalPaBJICHUH Pa3BUTHS HAJIO-
roBoil monutuku Ha 2012 rox u mmaHoBeIN nepuon no 2013 u 2014
rOJI0B» IPOBEIEHO PsAJ MEPONPUITUI B LEJAX CTUMYJIMPOBAHUS WH-
HOBALIMOHHOU JESATELHOCTH U Pa3BUTHS YEJIOBEUECKOTO KaluTaa.

Bo-nepBpIx, Ipon301UI0 CHUKEHHE TaprU(OB CTPAXOBBIX B3HOCOB
Ha 00s3are’bHOe NEHCHOHHOE, MEUIIMHCKOE M COMAJIbHOE CTpPaxo-
Banue ¢ 34 1o 30% B ciyyae mpeBbIIeHNs BhILIAT 512 ThIC. py0. B
2012 . u 573 teIC. py0. B 2013 TI.; CHIOKEHBI Tapu(bl COIMAIBHBIX
IIJIaTeKe ISl COLMaNbHO OPUEHTUPOBAHHBIX HEKOMMEPUYECKUX Opra-
Hu3anui ¢ 26 1o 20%; ycTaHOBIICHBI TTOHMKEHHBIC Tapu]bl CTpaxo-
BBIX B3HOCOB Ha repuof] 2011-2027 TT. a1t HEKOTOPBIX OpraHU3aIHiA,
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OKa3bIBAIOIINX MHXXUHUPUHTOBBIE yeayrH 10 30%, a Taroke 1 opra-
HU3aIWH, OCYHIECTBIIONMX JEATEIILHOCTh B 001acTd uHpopmarm-
OHHBIX TexHoJorui 10 14%.

Bo-Bropeix, yrouHEH MOpPSIOK MPUMEHEHHS aMOPTH3aI[iOHHON
MpeMUHd i1 OTACIBHBIX aMOPTH3AIMOHHBIX TPYII OCHOBHBIX
cpenctB. B cimywae peanmzanuy TakiMX OCHOBHBIX CPEACTB paHee ueM
10 MCTCUCHUU TISATH JIET C MOMCHTA BBCJCHHS UX B DKCILIyaTallHIO
CYMMBbI aMOPTH3aI[MOHHOW TIPEMUH TOJJICIKAT BOCCTAHOBJICHUIO B CO-
CTaBe JIOXOIOB OPTaHU3AIIH.

B-Tperbux, mpuHATO PsAJ MEp HAJIOTOBOW TMOMICPKKH TLIATEITh-
IIIUKOB HAJIOTa Ha JIOXO/bI (PM3UYUECKHUX JIUI,

«OCHOBHBIMH HaIPaBIICHUSIMHA HAJIOTOBOM MOMMTHKU Poccuiickoit
Oepnepannu Ha 2013 rox u Ha mianoBbid nepuoa 2014 u 2015 rogosy»
MPETyCMOTPEHBI CIICAYIONME MEpPhl HAJOTOBOTO CTUMYJIMPOBAaHUS B
0o0macT MOANEP)KKA MHHOBAIIMOHHOTO Pa3BUTHS MPEIIPUATHI, yBe-
JIMYCHUS MHBECTHIIMI U PAa3BUTHS YEJIOBEUCCKOTO KalnTaa.

Jns momnepKky TIaTeNbIIMKOB Hajlora Ha JOXOIBI (DU3NYECKUX
JIUI] TIPENJIaraeTcs MpeyCMOTPETh OCBOOOKIEHNE OT HAJIOT000I0XKe-
HUS PSJT COIMAIBHO 3HAYMMBIX BBIILIAT (JIOXOJOB) B BUJC:

e rpanToB IIpesnneHTa PO, BhIICIIEMBIM MOJIOABIM YUEHBIM IS
MIPOBEICHUSI HAYYHBIX UCCIICAOBaHUI,

® CIIMHOBPEMEHHBIX BBIIJIAT O€3pa0OTHBIM TpaKIaHaM B BHJIC
(huHAHCOBOI TOMOIIH;

® MarepUalbHON TOMOIIH, BHIJIAYABAEMON B COOTBETCTBHUH C 3a-
KOHOJIaTeNhCTBOM PD;

® CyMM JICHE)XHBIX CPEJICTB, BBIIJIAYMBAEMBIX OPTaHAMHU CITY>KObI
3aHATOCTH B COOTBETCTBHH C 3aKOHOmarenbcTBoM P® Ha oOyueHme
0e3pab0THBIX IPaXJIaH U UX TPYA0YCTPOUCTBOM;

® 3eMEJIbHBIX YYaCTKOB, HAXOJSIIUXCS B TOCYIApCTBEHHOW WM
MYHHIIMITAILHON COOCTBEHHOCTH M TIEpeaBaeMbIX OECIIaTHO Tpax-
JlaHaM, FIMEIOIINM TPEX 1 OoJee eTeid;

® CyMM OILJIaThl HEKOTOPBIX MEAUIIMHCKUX YCIIYT;

® MarepUabHON IMTOMOIIH, BRIIJIAYMBAEMON CTYICHTaM, acllipaH-
TaM;

e MarepralbHONW TOMOIM M TOJAPKOB BETEpaHaM M HMHBAIMIaM
Benmukoit OTedecTBEHHOM BOHMHEBI, a TaKKE MHBEIM COIMAJILHO HE3a-
IIUIIEHHBIM KaTeTOPHSM TPaXKAaH.

[Ipennaraercs Taxke yTOUYHUTH MOPSAOK MPETOCTABICHUS UMY-
IIIECTBEHHOT'O BBIUETA HA IIPHOOPETEHUE JKUIIOTO JIOMa, KBAPTHUP, KOM-
HaT Ha YCIIOBUSX JIOJIEBOW COOCTBEHHOCTH.
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B 1ensx HajIoOroBOro CTUMYJIMPOBAHUS HHBECTULIMH TTpe/IiIaraeT-
Csl YTOYHUTH MOPSJOK NPHUMEHEHHsI aMOPTH3alMOHHOW TpeMun. B
cllydae peajM3alii OCHOBHBIX CPE/ICTB, IIPU BBOJE B JEHCTBHE KOTO-
pBIX OblIa MPUMEHEHA aMOPTU3AIIMOHHAS TIPEMUsI, paHee YeM I10 HC-
TEUCHUH IIATH JIET C MOMEHTA BBOJA MX B AKCIUTyaTalllio, WM B3au-
MO3aBHUCHMBIM JIMIIaM BCS CyMMa TakoOW MPEeMHUH MOIIEKUT BOCCTa-
HOBJICHHIO B JIOXOJIaX OpraHU3allnH.

Jnst ToIIepyKKH MOJCPHU3AIMY TIPOU3BOJICTBA U CO3MAHUS CTH-
MYJIOB JJIsSi OOHOBJICHHSI OCHOBHBIX (DOHJIOB M3 O0BEKTa HAIOroo0I0-
’KSHHsI HAJIOTOM Ha MMYIIECTBO OPraHU3alUidi MOTYT OBITh MCKIIIOUE-
HBbl OOBEKTHI, OTHOCSIIMECS K IBIKMMOMY HMYILIECTBY (MAIlIUHBI,
obopynoBanue). B mepcrnekTuBe mpenmonaraeTcsl epeTu K onpeie-
JICHUIO HAJIOTOBOH 0a3bl 110 HAJIOTY HA MMYIIECTBO UCXOMS U3 KaaacT-
POBO#M CTOMMOCTH OOBEKTOB HMYIIIECTBA.

B pamkax peanm3anyy HaJOrOBOW MOJUTHKH IOCIIEIOBATEIBHO
TUIAHUPYETCSI OCYIICCTBIISTh MEPOIPUSATHS, HAllPaBJICHHbIC Ha COJH-
’KEeHHE OyXraJTepcKoro M Hajoroporo yuéra [61].

TakuM 00pa3om, peanm3anus IeJCHANPAaBICHHON CHCTEMBI Mep
HAaJOTOBOTO CTUMYJIMPOBAHUSI M PEryJUPOBaHUSI MPU KECTKOM KOH-
Tpone rocygapcTBa 3a 3(peKTUBHBIM HCHOJIB30BAaHHEM IPEIOCTaB-
JSIEMBIX JIBTOT U MpedepeHInil — BaxHbI QakTop odecrieueHus mnepe-
X0J1a POCCUMCKON SKOHOMUKM Ha MHHOBAITMOHHBIN MTyTh pa3BUTUS [9].
OpHako MpyU paccMOTPEHUH MPOOJIEM HaJOTOBOIO CTHMYJMPOBAHUS
HUOKP Henb3s 3a0bIBaTh, 4TO, MPEIOCTABIIAA JIHIOTHI JIJI1 HHHOBAIIH-
OHHOH [JESTENbHOCTH, FOCYIapCcTBO COKpAIAeT TEM CaMbIM HAaJIOro-
BbIE NIOCTYIUIEHHs B OromkeTHyt0 cuctemy. CienoBareibHO, BOZHUKA-
€T HeoOXOAMMOCTh MOJICP)KaHHsI Pa3yMHOro OanaHca WHTEPECOB
IKOHOMUKH U Oropkera. Bor moyeMy crucrema rocyaapcTBEHHBIX Mep
HAJOrOBOTO CTUMYJIMPOBAaHUS MHHOBALIMOHHOW JESTEIBHOCTU MpEa-
NPUATUN HE BBINIIUT PaJUKajJbHOA U CYLIECTBEHHO BJMSIOLIEH HA
WHHOBAaLlMOHHBIN ITpouecc. Tak, nmpeanararmTcs:

® pa3IMYHbIe HAJIOTOBBIC JILIOTHI,

® pa3HOOOpa3Hble CIOCOOBI YMEHBIIICHUS HAajora Ha IMPHOBLIb
(u3-3a yMeHbIIeHHsI oOnaraeMoi 6a3bl 10 HAJIOTY);

e noBeiiicHue 3arpar Ha HUOKP nns moHmkeHus Hajora Ha
MPUOBLIB;

® YCKOPEHHbIN METO/ aMOpPTH3all1Y;

® TIepPeHOC YOBITKOB Ha OYIyIIie IEPHOJIBI;

® 1CII0JIb30BaHNE MHBECTULIMOHHOIO HAJIOTOBOIO KPEAUTa,;
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® CHIDKCHHE TaMOXXEHHBIX IONUIMH M ocBoOoxaeHue or HJIC
BBO3a CHEIHAILHOTO TEXHOJIOTHYECKOTO 000PYIOBaHHS;

® HAJIOTOBbIE KAaHHWKYIIBI [0 HAJIOTY Ha MPUOBUTL IPU OCYIIECTB-
nenun HUOKEP.

3.2. BinsiHue HAJIOTOBOM CHCTEMbI
Ha 3((PeKTUBHOCTH peain3allid HOBOBBEACHU I
HA NPOMBILIJIEHHOM NpeINpPUATHH

HanbHeiimee pa3sutue Poccru, BOCCTAaHOBJICHUE €€ SKOHOMUYE-
CKOT'O pOCTa, KaK y»e OTMEYaJIOCh, ONPEAEIIIeT NHHOBAIlIOHHBIN TyTh
pazButus. llodyyeHue OATOBPEMEHHBIX KOHKYPEHTHBIX MPEUMY-
IIECTB KaK ASKOHOMHUKOH B 1I€JIOM, TaK U OTJEIbHBIMH MPeAPUSTHIMA
ompenensier 3QPEeKTUBHOCTH UX pa3BUTHsL. B CBsI3M ¢ 5THM mpencTas-
JSIeTCsI aKTyaJlbHOW pa3paboTka HAyYHBIX M METOAMYECKUX MOIXO0/IOB,
HaIpaBJICHHBIX HA O0OCHOBAaHHWE M OIEHKY BO3MOXXHOCTEH CO3IaHUS
KOHKYPEHTHBIX IPEUMYILECTB, MPEXkKIE BCEro, 3a CYET aKTHBM3ALUU
WHHOBaIMOHHBIX TIporieccoB [8—10]. OcobeHHo 3T0 KacaeTcs ypOBHS
npennpustuii, ousneca [42]. ImeHHO Ha ypOoBHE TIPEATIPUSATHIA TOIIK-
HBl BOCIIPUHUMATHCSI HOBAIIUM, CO3/IaHHBIC KaK BHE, TaK U HA CaMOM
TIPEIIPUSTHH.

Tak, B noknaae « IHHOBalMOHHOE Pa3BUTUE — OCHOBA MOJCPHU-
3aru 3KoHOMHUKU Poccumy» [37], moarorosinenHoM A®K «Cucremay,
I'K «Pocarom», «PocHaHo», IpH y4acTUH CIICIIUAIIMICTOB APYTUX Be-
JIOMCTB, OTMEYAETCS, YTO CaMyI0 AKTUBHYIO POJIb B MHHOBAIIMOHHOM
CKauke WHJYCTPUAIBLHO Pa3BUTHIX CTPaH WrpaeT BHYTpUGMUpPMEHHAs
HayKa, HHTETPUPOBAHHAS B pEAbHBIA CEKTOpP IKOHOMUKH.

Hcnone30Banue CTpareruyecKoro YHpaBiCHHS IOJLKHO MHPUBO-
JUTHh K BHIOOpY HAlpaBlieHWH MHHOBAIMIOHHOTO Tpolecca Ha Mpe-
MPUSATUA Ha OCHOBE €ro KIIFOYEBBIX KOMIETEHIIMH U MapKEeTHHTOBBIX
HCCIICIOBAHUM pbIHKA. BaKHBIM MOMEHTOM HMHHOBALlHOHHOTO IIPO-
1ecca Ha TPEANpUATHN ABISETCS SKOHOMHMYECKOE CTUMYJIMpPOBAHME
pa3paboTOK HOBOBBEACHUH M WX BHEIpPEHHE B MPOU3BOACTBO. llpm
3TOM TaKOE CTHUMYJIMPOBAHHUE JOJKHO UMETh MECTO HE TOJIBKO B paM-
Kax BHYTPU(QHUPMEHHBIX MEXaHHU3MOB, HO W Ha TOCYIapCTBEHHOM
ypoBHE. BakHbIM HampaBieHHEM WHCTUTYLHOHAIBHOW MOIIEPIKKU
MHHOBAlIMOHHO-MHBECTHLIMOHHOIO IIPOLIECCA SIBJISETCS COBEPILIEHCT-
BOBAaHHE HAJIOTOBOW CHUCTEMBI.
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PaccMoTpuM BiMSIHUE HAJIOTOBOM CHCTEMBI Ha pean3aIuio J10C-
TaTOYHO CJIOKHOTO WHHOBAIIMOHHO-WHBECTHUIIMOHHOTO IMPOMBITIICH-
HOTO TPOEKTa, HATPABIICHHOTO HA NU3MEHEHNE TEXHOJIOTUU MTPOU3BO/I-
ctBa nponykuuu [25-30]. 310 u3MEHEeHHE NMPUBOAUT K 3HAYUTEIBHO-
My CHIDKEHHIO TPSMBIX 3aTpaT MarepualioB W 3apa0OTHON IIIaThl B
MPOM3BOJICTBE, MOBBIIICHUIO KAY4ECTBa MPOAYKIUK. YacTh MCXOTHBIX
JIaHHBIX ¥ PacyETHI MpeIcTaBIeHkI B Ta0. 3.2.1.

Tabruya 3.2.1
Onenka 3p(peKTHBHOCTH HOBOIO TEXHOJIOTHYECKOI0 Npolecca, MJIH pyo.

Uc- Ton peamuzaimu
Tlokazarenmu XOJI.
el 2 3 4 5 6

1. O6béM mponax 134,9 1515 | 169,4 | 188,5 | 208,8 | 230,2
2. Marepuanbibie 85,3 66,67 | 74,57 | 82,94 | 91,9 | 1013
3arparbl
3. 3arparet 31,2 31,24 | 34,94 | 38,86 | 43,06 | 47,46
Ha OIUIaTy TPy/Aa
4. CtpaxoBbI€ IIaTEXU 8,1 8,12 9,08 10,1 | 11,19 | 12,34
5. AMopTu3zanus 52 10,65 | 10,65 | 10,65 | 10,65 | 10,65
6. IIpouwe 3arparsl 3,96 446 | 497 | 553 | 613 | 675
7. Hanor Ha umyniecto | 1,14 234 | 211 | 187 | 164 14
8. IIpubbLIL 0 28,02 | 33,08 | 38,55 | 44,23 | 50,3
9. Penradenbiocts 0 0,186 | 0,195 | 0,204 | 0,212 | 0,218
POJIAK
10. Yucras npuObLUTh 0 22,42 | 26,46 | 30,84 | 35,38 | 40,24
11. HAC « ymare 8,93 15,27 | 17,07 | 19,0 | 21,04 | 23,2
12. Harnor Ha npuObUTH 0 5,6 6,62 7,71 8,85 | 10,06
13. Hanor wa noxomet | 4 g 406 | 454 | 505 | 56 | 617
(bH3UYECKUX I
14. JloGapenmas 54,57 95,63 | 1069 | 119 | 1318 | 1453
CTOMMOCTH
15. O6uwmit 006EM oc-
HOBHEIX HAJIOTOBEIX OT- | 22,23 35,38 | 39,42 | 43,73 | 48,32 | 53,17
yucienuit (0e3 HIADJT)
16. HanoroBast Harpy3ka
oTHOCHUTENIEHO 00béMa | 0,165 0,233 | 0,233 | 0,232 | 0,231 | 0,231
NpOIaK
17. HanoroBast Harpy3ka
OTHO CUTEJILHO 100aB- 0,407 0,37 | 0,369 | 0,367 | 0,367 | 0,366
JIEHHOH CTOMMOCTH
18. IIpupoct 060poTHO-

-1,06 | 1,19 1,26 1,37 1,42
ro Kanurala
19. UnBecTuimu 106,5
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IIpooonscenue maoan. 3.2.1

20. YucThIii JeHEKHBIH
TOTOK

-106,5

34,13

35,92

40,23

44,66

49,47

21. Koappumuenrst
JMCKOHTUPOBAHUS

0,869

0,756

0,658

0,572

0,497

22. YuCThI TUCKOHTH-
POBaHHBIN JTOXO]T

10 TOJ]aM peajn3alun
pOEKTa

-106,5

29,66

27,15

26,47

25,54

24,59

23. YuCThIi TUCKOHTH-
POBaHHBII TIOXO/ Hapac-
TalOLUM UTOTOM

-106,5

76,84

—-49,69

—-23,22

2,32

26,91

Koppexkruposka pacuéroB 3h(HeKTHBHOCTH MPOEKTA C yUET!

nuit HAC

OM M3MEHEHUN OTUYHCIIe-

24. HAC k ymnare npu
CTapoi TEXHOJIOTHHU

8,93

10,03

11,21

12,47

13,82

15,23

25. duHaHCOBBIE 3aTpPa-
ThI IPU YBEJINYCHUU
00OPOTHBIX aKTHBOB U3-
3a U3MEHEHM BXOAsIILe-
ro u ucxoxsuiero HJC,
CBSI3aHHOTO C TTIOKYIKOH
U yCTaHOBKOH 000pyzI0-
BaHUSA

-2,87
(_213)

-0,57
(-0.,46)

26. Ucxonsuit HIIC
[0 rojam

24,28

21,27

30,49

33,93

37,58

41,44

27. Bxogsimmi HAC

15,35

31,17

17,32

14,93

16,54

18,23

28. Benmmuuna HJIC,
MpeHa3HAYeHHOTO
K yIuiare

8,93

13,17

19

21,04

23,21

29. BennuuHa n3mMeHe-
HUSI YUCTOTO JCHEKHOTO
MOTOKA M3-32 YCTPAHCHUS
paccoriacoBaHus GanaH-
ca MpennpUsTHs, BO3HU-
karomero 1o Buae HJ[C

-0,86

-0,51

—-0,54

30. OTKOpPEKTHPOBAH-
HBIH YUCTBIN J€HEKHBII
TIOTOK IIPOEKTA

-108,8

33,67

35,12

39,37

44,15

48,93

31. Yrounénnsrit Y1/
110 TOJIaM PeaTi3aliK
HpOEKTa

-108,8

29,26

26,55

25,9

25,25

24,32

32. Y11 napacrarommm
HUTOTOM C Y4YETOM BIIMsA-
uusg HJIC Ha 3xoHOMUKY
TpeNPUATHUS

-108,8

—79,54

-52,99

-27,09

-1,84

22,48
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B 6a3o0BoM nieprone 00béM nponax coctasisut 134,9 miH py6. U3
MPEACTABICHHON CMETHI 3aTpar BUAHO, YTO MPOU3BOACTBO MPHOBLIN
He umeno. B nocnenyromux nepuonax npeanonaraercss pocT Mpoaax
B cpeaneM 1o 4% B roxn, nHGIsAIMS 3agaHa o rogam: 8% — Bo BTOpoM
nepuone, a B MOCHEAyIONMX — CHUXKeHue Ha Benuuuny 0,5%. Ilpu-
pocT 00BbEMOB TpoaK 3a ATk Jet coctaBut 70,6%.

CoBepIICHCTBOBAHNE TEXHOJIOTUH MIET HA OCHOBE MOKYIKH HO-
BOT0 00OpYIOBaHUS, OCBOEHHE KOTOPOTO IMPEAIOaracTcs OCYILECT-
BUTb B IEPBOM rofy mijaHupoBaHusi. OObEM KalMUTaJbHbIX BIOKEHUN
coctaBisieT 106,5 mutH pyo. (6e3 HIC), cpok paboTel 000pynoBaHus —
10 net, 4yTO OmpeAeNseT U TOAOBYIO BEIUYMHY aMOPTH3AIMOHHBIX OT-
yucieHuit B pazmepe 10,65 mma pyd. PruHAHCHPOBAHHUE TTPOEKTA UAET
3a cu€T YMCTOW MPUOBUM MPEANpPHUATHA. 3aMeHsieMoe, cTapoe 00opy-
JIOBAaHHE BBIBOAWTCS M3 TPOM3BOACTBA, & B MPOEKTE YUUTHIBACTCS
MPHPOCT AMOPTHU3ANMOHHBIX OTYHCIICHUH B pa3Mepe 5,45 MiH pyo.

OKoHOMUYECKHH IPQEKT OT peanu3aliyl MPOeKTa CKIAABIBACTCS
W3 HECKOJIIBKUX cocTaBisitounx. OCHOBHOM 3((deKT cBs3aH ¢ HOBOU
TEXHOJIOTHEH IPOM3BOACTBA. DKOHOMUS IPAMBIX MaTepHANIbHBIX 3a-
Tpar — 25,93 muH py0. B ileHax 6a30BOT0 rojia, CHIKEHUE pacxofia oc-
HOBHOM 3apaboTHOI matsl — 3,38 MJH py0., yMEHBIIICHHE CTPAXOBBIX
matesxeit — 0,88 miH py0. PenrabensHOCTh mpoaask BO3pacTéT ¢ HyIIA
no 21,8%.

VYpoBeHb 0OOPOTHBIX aKTUBOB, CBS3aHHBIN C JaHHBIM IPOU3BOI-
CTBOM, cocTaBlisieT 31% OT BEeIMUYMHBI TOMOBON CE0ECTOMMOCTH TIPO-
OYKLUU.

Oxkouno 70% npupocta 000pPOTHBIX aKTHBOB MOKPBIBACTCS MPH-
POCTOM KPEAUTOPCKOH 3aJ0JDKEHHOCTH. DTH YCIIOBHUS ONPEACIISIOT
MPUPOCT OOOPOTHOTO KamuTana, (UHAHCHPYEMBIH W3 YHUCTOW MpPHU-
OBILITH.

Utak, 0o0béM mpomaxk 3adukcupoBaH 1O romaMm. Tak Kak
peub UAET 00 OMHOPOMHON MPOMYKIIHH, TO MaTepUaIbHBIE 3aTpaThl
Ha COOTBETCTBYIOIIMK OOBEM MPONAX OMPENENSIOTCS TPOIOPIIHO-
HaJbHO POCTY MPOAAX 32 MHUHYCOM HX 3KoHoMHHU. Hampumep, mis
roga, C KOTOpPOrO HAuMHAET [JEHCTBOBAaTb HOBAas TEXHOJOIMSL:
(85,3 — 25,93)*1,123 = 66,67 man pyo. 3nech 1,123 — koadduimeHt
pocta 00BEMOB MpoAaK. AHAIOTMYHBIM 00pa30M PacCUUTHIBAIOTCS
3aTpaThl 110 OILIaTe TPY/A, CTPAXOBbIE BhIIJIATHI.

UwcThIi ICHEKHBIN MTOTOK OTPaXKaeT YKCTast MPUObLIb U aMOPTH-
3allMOHHBIE OTYHCIICHUs. OTpHULIATENBHBIA JAEHEKHBIA MOTOK COCTaB-
JSIET MPUPOCT OOOPOTHOTO KamlWTana M WHBECTHUIMH B OCHOBHBIC
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cpeacrBa. Hopma muckoHTHpOBaHMs Ui mpoekTa npuHsaTa 15% (Ha
YpOBHE OaHKOBCKOM CTaBKU 3a JOJITOCPOYHBIA KpeauT). Takum oOpa-
30M, IPEJICTaBJICHHBIC JaHHbIE ITO3BOJIIOT JaTh OLEHKY 3 (EeKTHBHO-
CTM WHHOBAaIJMOHHO-WHBECTUIMOHHOMY MPOEKTY B COOTBETCTBUH C
cyuiecTByoued Meroqukoid. CpoK ero OKynaeMoCTH COCTaBIIAET Me-
Hee MATH JIeT, YHCTHIA NUCKOHTHpOBaHHBIN moxox (YIJ]) pasen
26,91 miH pyO. K KOHIly ILIECTOTO Tofa, a BHYTPEHHSSI HOpMa JJOXOJ-
HOCTH IpoeKTa coctaisieT 6omnee 24%. Ecim cpok neiicTBrs mpoeKTa
ydaectb 710 10 JeT (110 MpOEeKTHOMY CPOKY pabOThl 000PYIOBaHUS), TO
YJIJI mpoekTa BO3pacTeT.

C peanmzanueil paccMarpruBaeMoOro MPOEKTa CBsI3aHbI 3HAYNUTEIb-
HbIC HAJIOTOBBIE OTYUCIICHHS. Y UTEM TONBKO OcHOBHBIE Hajoru: HIC,
HAJIOTY Ha PUObLIb, UMYIIECTBO U JOXOAbI (PU3NYECKUX JIHII, a TAKKE
CTpaxoBble Miarexu. [Ipu cymecTByomei TeXHOIOTUH TTPOU3BOICTBA
B 0a30BOM romy OOIIME HAJIOTOBBIE OTYHCICHHUS OIPE/ICICHBI B
22,23 miH py6. (6e3 HI®DJI). OTHOCHTENEHO 00BEMA MPOIax 3TO CO-
crasjsier 16,48% (Hamoropasi Harpy3ka OTHOCHTEIBHO 00BbEMa Ipo-
nax). [locne BHeIpeHNsT HOBOW TEXHOJOTHMH HAJOTOBBIE OTYMCIICHUS
Bo3pactyT 1o 35,38 muiH pyod., uro coctaBuT 23,35% Kk 00BEMY TIpO-
nax. Oto Ha 41% Oomnbie, yem B 60azoBoM romy. K koHIy miectoro
rofa 3TOT MOKa3aTejb HEMHOIo yMeHbuTCs — 10 23,09%. Ilpu srom
cleyeT OTMETHTh, YTO MPUPOCT 00bEMOB mpomax coctaBut 70,6%,
a HaJIOTOBBIX oTyucieHuil — Ha 139%.

HauGompimii mpupoct — 166% — cBs3an ¢ yBenmmueHneM 100aB-
nennoi croumoctu (JIC). B 6a30Bom romy oHa cocrapisuia 54,57 mMiH
py0., B mectoM roxy — 145,3 MiH py6. IT0 CcBA3aHO ¢ TeM, 4YTO B Oa-
30BOM TOAy NPpHOBLIM HE OBLIO, a K KOHIY IUIAHUPYEMOTO IEepuoza
oHa BeIpocia 70 50,3 MiH py0. Kak 3a c4ET CHMIKEHHS 3aTpart, Tak U
OIEPAIMOHHOIO phbluara, Korjaa NpuObLTh PacTér ObICTpee, YeM POCT
nponax. Takoil 3HaunTeNbHBIN pocT JIC IpHUBOIUT K TOMY, UTO HAJIO-
roBast Harpy3ka oTHocuTesbHO JIC ymMeHbIaeTcs o CpaBHEHHIo ¢ Oa-
30BBIM rofioM. Tak, B 0a30BOoM Trofy ko3¢ GHIMEHT HAJOTOBOH Harpy3-
ku cocrasysin 0,407, a Bo Bropom — 0,37, cauxkenue — Ha 9,1%. B
IIECTOM TOIy — CHIDKeHUE Kod(pdHIlMeHTa HAJOTOBOW HATPY3KH [0
0,366.

TaxumM 00pa3oM, B LIEJIOM MOKHO CKa3aTh, YTO HAJIOrOBas Harpys3-
Ka Ha IIPOEKT BO3pocia: oHa Bo3pocia Ha 40% oTHOCUTENbHO 00bEMa
MpoAaX W yMeHbIIMIach Ha 9,1% OTHOCHTENBHO NOOABICHHOW CTOM-
MOCTH. DTa CUTYyallus IpecTaBieHa Ha puc. 3.2.1.
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KoaddunuenTs! pocta mokasareneil OTHOCHTENIHHO 0a30BOTO TOfa

1 3 4 5 6 TOMBI

=== PocT npoaax
=== PoCT HaJIOrOBLIX OTYUCIICHUIH
=== P0CT 100ABIEHHON CTOUMOCTH
Poct HaoroBoit Harpy3Ku OTHOCHTENFHO 00BeMa MPOAAK
=== CHiKkeHEe HAJOTOBOM HArpy3KH OTHOCHTENBHO JIC

Puc. 3.2.1. I3MeHeHHe HAIOTOBO HArPy3KU Ha MPOCKT

[louemy Bo3HHKaeT Takas cutyausi? OOBEM Mpomax BO BTOPOM
roxy Bo3pacTé€r Ha 12,3%, a HajoroBble OTUUCIIECHMsI YBEJIMYATCS Ha
59,15%. Ilpu 3TOM OTHOCUTEIBHO YMEHBIIUTCS YPOBEHb OILIAThl TPY-
na (W3-3a CHIKEHUS TPYMOEMKOCTH OIEpaIlnii), a CIeI0BaTelIbHO, OT-
HOCHUTEJIBHO COKPATATCS CTPAXOBBIE IJIATEKU U HAJIOT Ha JJOXOABI (HH-
sngeckux Jui. IlosBuTCS Hanor Ha MPHOBLIb, HAJIOT HA UMYILECTBO
BO3pacTET M3-3a pOCTa CTOMMOCTH OCHOBHBIX cpenicTB. OCHOBHOM e
MPHUPOCT HAJOTOBBIX oruncieHui obecrieunBaer HJIC. Tak, B 6a3o-
BOM TIEpHOJIe €ro BelMunHa coctaBmia 8,93 muH pyo. B cremyrormem
nepuoze, Koraa Mpou3BOACTBO OyleT o0ecreyrBarhCcsi HOBOW TEXHO-
noruert, Bxomauwii H/IC ymeHpmmTcs (M3-32 YMEHBIIIEHHS! CTOUMO-
CTH MarepualbHBIX 3arpar), BeanuuHa yriadusaemoro HJC ysemnu-
gutcs 10 15,27 mnn py6. Ipupoct cocraput Oosiee 70%, 4To u ompe-
JIeNUT B OOJBIIEH CTETIeHN O0IIee yBEINYeHNE HAJOTOBBIX OTYHCIIE-
Huit Ha 59,15%.

[Tpu MonennpoBaHMM JECHEKHBIX MMOTOKOB YUHTHIBAIOTCS BCE, KaK
TOro TpedyeT MEeTOIUKA OLEHKH MHBECTHUIMOHHBIX IPOEKTOB — CBS-
3aHHBIE C OCYIIECTBJICHHEM IPOEKTa JAECHEKHBIE IOCTYIUIEHHUS U pac-
xofbl 3a pacuétHbid mepron. HAC He BXOAUT B 3aTpaThl MPeIIPUSTHSL
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Onnako ucxomsiumii HJ/IC, HauncneHHBI Ha BCIO CYMMY IIPOJaX, OT-
pakaetcst mo kpeauty cuéra 68 «Pacuérel mo Hamoram u cOopam»
(cyocuér HJIC) u BXOAUT B KPEAUTOPCKYIO 3aJI0JDKEHHOCTh OyXrai-
Tepckoro Oananca npeanpustus. Bxomsmuit HJC, yrmaunBaembrii
MOCTaBLIMKaM PECypcoB, oTpaxkaeTcs nmo nedery cuera 19 «HAC mo
MPHOOPETEHHBIM IIEHHOCTSIM» M BXOIWUT B 00OPOTHBIE aKTHBBI OayiaH-
ca. Pasauna ucxogsmero n Bxoxsmero HJAC onpenenser Bennuuny
HAC x ynnare B Oromxker. Exemecsuro (mo 20-ro yucia mecsia)
tpeth HJIC k yruiare B OIOKET 3a MPeABILAYIINNA KBapTall MepeuncIis-
eTcs B OromkeT. YpoBHU ucxoasmero u sxomsmero HJIC B kBapTainb-
HBIX OallaHCax, UCXOs U3 YCIOBH MOCTYIJIGHHH M YIJIaT, COCTaBIIs-
10T OKOJIO 25% OT roioBBIX 3HAYCHUH.

Tak xak 00BEMBI MpOAAX MPH CTAPOH TEXHOJIOTUU M HOBOU
OJTMHAKOBBI (OMpEeJeeHbl CIIPOCOM Ha MPONYKIHIO), TO U MCXOAS-
mue 3HaueHust HJC paBubl. Bxopsmmit HJIC npu HOBOI TexHOJIO-
UM TIPOM3BOCTBA CYHIECTBEHHO MEHBIIE, YeM IpU cTapoid. B aTom
ciydae Bo3pactaeT ymiaunBaeMmbli HJIC, 4To u mokazaHo B CTPOKE
11 tabm. 3.2.1. Kpome Toro, mpu mokymke o0OpyTOBaHUS CTOMMO-
cteto 106,5 mmH py6. Bxomsmuit HAC coctaBut 19,17 Mian pyo.
[IpuarMaTbecs K BBIUETY 3Ta CyMMa MOXET TOJBKO IOCJE BBOMAA
MOIIHOCTEMN B IEUCTBHE, T.€. CO BTOPOI0 rofja peaanu3anuy IpoeKTa.
[Ipu 3TOM B TIEpBOM TONy YPOBEHb OOOPOTHBIX AKTHBOB BO3PACTET
Ha 19,17 man py6. CnemoBarenbHO, HaJ0 HCIONB30BATh KPATKO-
CPOYHBIN KpeauT Ha 3Ty cyMMy (cTaBka 15% rogoBbIX) Kak MUHU-
MYM Ha Tofi IOA MONOJHEHHE OOOPOTHBIX AKTUBOB, YTO YBEIMYUT
(buHAHCOBBIE 3aTpaThl B IEPBOM TOAy IJIAHUPOBaHUSA Ha 2,87 MIH
py6. OTpasum 3TH 3arpaTel B cTpoke 25 Tabn. 3.2.1. B ckobkax
yKka3aHa BeJuurHa (—2,3 MIH py0.) yMEHBIICHHUS YHCTON MPUOBLIH.

B crtpoke 26 orpaxen ucxomsmuit HJC, B 27-i1 — BXomsimmii
HIC. Ucxonsmuit HIC Bo BTOopoMm roay onpenenéH B pazmepe 27,17
MIH pyo., Bxomsumii HIC ¢ marepuanbhbix 3arpar (12 MmH py06.) n
naBectnuit (19,17 mum py6.), pasen 31,17 maa pyd. B pasmepe
27,27 maH py6. Bxomsmuii HJC xoMmmeHcupyeTcss BO BTOPOM TOLY,
HJIC x yrunare Oynet paBeH Hymo. Tak kak 3,9 MiIH py0. KOMIIEHCUPY-
€TCsl TOJIBKO B TPETHEM IMEPHOJIE, TO 3TO MPUBEAET K HOBBIM (DHHAHCO-
BbIM 3arparam B pasMepe 0,58 muiH py0. (3Ta BelmMunHa MOXKET OBITH
YTOYHEHA) — MPOIIEHTHI 32 KPaTKOCPOUHBIN KpeauT B pazmepe 3,9 MiH
py6. Takum 0Opa3oM, yBeIn4YeHUEe 0OOOPOTHBIX aKTUBOB OyJieT mpodu-
HaHCHPOBAHO 32 CUET KPaTKOCPOUHOTO KpeAuTa, YTO HE HApPYIIUT pa-
BEHCTBO MTACCHBOB M aKTHBOB OyXTaJTepCcKOro Oananca.
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Hanee mpoanamm3upyem, kak cpennue ypoBHu HJIC (Bxoms-
it HIC B aktuBax m ucxomsmuii HJIC B maccuBax) MOBIHSIOT
Ha CTPYKTypy Oananca. B 6azoBom rogy ucxomsmuii HJIC pasen
24,28 maa py6. Kak yxe Oblmo oTMeueHO, B maccuBax OanaHca
(KpenuTOPCKO# 3a0JKEHHOCTH) 3Ta BEMMYMHA OymeT 3adpukcupo-
BaHa Kak 24,28/4 = 6,65 mnH py0. B cnenyromem rony Kpeautop-
ckas 3anonkeHHocTh mo HJIC Bo3pactaer mo 27,27/4 = 6,82 miH
py0., mpupoct coctaBuT 0,17 MiaH py0. YpoBeHb OOOPOTHBIX aK-
tuBoB o HJIC Bospacraer ¢ 15,35/4 = 3,84 mnu py6. (3HaueHue
19,17 muH py6. yxe yuteHo) ao 31,17/4 = 7,79 mun py6., T.e. Ha
3,95 muH py6. OTCroma 1iis COXpaHEeHUs CTPYKTYphI OajaHca Heo0-
XOJIMMO HCIIOJIB30BaTh KPaTKOCPOYHBIH KPEIUT BO BTOPOM MEPHONE
B pasmepe 3,95 — 0,17 = 3,78 muH py0. MBI yke oTMeuasin He00Xo0-
TUMOCTh B UCIIOJIb30BaHUM KpenuTa B 00béMe 3,9 miH py0. 3xech
3Ta BEJIMYMHA yTOYHEHA. [103TOMY (DPMHAHCOBBIE 3aTPATBl COCTABAT
He 0,58 muH py6., a 0,57 miH pyo.

AHAJNOTMYHO TPOAOIDKUM COIJIacOBaHUE OanlaHca AJisi Tocie-
Oyromux JeT. s Tperbero nepruona NpupocT KPeauTOPCKOM 3a110JI-
sxkenroctd mo HAC cocrasut 0,8 mumH pyo. (30,49/4 — 27,27/4). O6o-
porueie aktuBbl 10 HJIC ymenwmiarcs Ha 3,46 muH pyo. (17,32/4 —
31,17/4). Oro no3sonser Ha 3,46 MiiH pyO. YMEHBIIUTh U KPEIUTOP-
CKYIO 33JI0JDKEHHOCTh, HO paccornacoBanue Oamanca B 0,8 MiH pyo.
OCTaéTCsL.

[IpencraBum (UHAHCOBYIO LETNOYKY BOCCTaHOBJIEHHS OajaHca
JUISL TpeThero rofa. YmeHsmM Ha 0,4 MJIH pyO. KpeJUTOPCKYIO 3a-
JOJDKEHHOCTH 32 CUET YMCTOM MpHOBLTH. [laccHBBI yMeHBIIalOTCS Ha
0,8 Mt py6. PaccormacoBanme Ganmanca ycTpaHsercs. Tak Kak mpH-
pPOCT O0OpOTHOTrO KamuTajga B IEPBYIO ouepelb (DPMHAHCHPYETCs 3a
CUET MPUPOCTA KPEAUTOPCKON 3aI0JDKEHHOCTH, TO €€ CHUKCHHE HA
0,4 MyH py0. YBEIMYUT MPUPOCT OOOPOTHOTO KalHTaja, KOTOPBIA (u-
HaHCHUPYeTCs U3 YUCTON NPUOBIIN (MM KPaTKOCPOYHOTO KpeauTa, HO
MIOTAIIAeTCsl OH U3 YUCTON NMPUOBLIH, TaK KaK pedb HAET O (PHHAHCH-
POBaHUM MPUPOCTA MOCTOSTHHOM YacTH 00OPOTHOTO KaruTana). B uto-
T'€ YUCTHIN JACHEKHBIN IOTOK IPOEKTa B TPETHEM I'Oly YMEHBIIUTCS Ha
0,4 MnH py0. uncroit npubbum 1 Ha 0,4 MIH py0. TprpocTa 000POT-
HOTO KanuTaya, UHAHCUPYSMbId M3 YMCTOW MpHOBUM. Be€ 3To mpu-
BE/IET K CHIDKCHHIO OLEHKH 3(P(PEKTHBHOCTH WHBECTHUIIMOHHOTO IPO-
eKTa. JlaHHBIM OTpHULIATENIbHBIA JEHEKHBIA MMOTOK JJIsl IPOEKTa Mpea-
cTaBjeH B cTpoke 29 tadim. 3.2.1. Kpome 3toro, (hakTudecku U3 WHBE-
CTUIIMOHHOTO (hOH/Ia M3BIMAETCS YUCTasl IPUOBLIL HA APYTHE HYKIbI,
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Tepsiercst yactb 3¢ddexra or nuaBectumii. [lonoOHbI 3PPeKT MOKHO
paccunTarb Ha OCHOBE Oosiee CIOKHOW MOJEIIH, KOTOpas IpeacTaBie-
Ha B pazaene 2.3.

B uerBeproM rofy mIaHHPOBAaHHS MPHPOCT KPEAUTOPCKOH 3a-
nomkenHoctu o HJIC coctasut 0,86 mMuH py0., yMeHbIeHHEe 000-
potHbix akTHBOB 10 HJIC cocrtaBut 0,6 muH pyd. PaccormacoBanue
Oananca — 0,86 MyH py0. YcTpaHeHHE paccoriacoBaHUsI — IO TPEJI0-
XKEHHOW cxeMme. B msaToM roay riiaHMpoBaHUS TPUPOCT KPEeAUTOPCKON
3agomkerHoctn o HJIC cocrasur 0,91 maa py6. OmHako B mSTOM
roay MPOUCXOAWT YBelndeHue oO0OpoTHhIX akTBoB mo HJC nHa
0,4 mutH py0. B aTom ciydae paccoriiacoBaHue OajlaHCa TPOMCXOAUT
Tonbko Ha 0,51 mumH py0. YeTpaHeHHe paccoriacoBaHus — 110 TPEio-
KEHHOW cxeMe. B miecroM ropy MiiaHUpPOBaHUS MPHPOCT KPEAUTOP-
ckoit 3apomkenHoctr o HIAC coctasut 0,97 muH py6. [lpoucxoaut
yBenmdaeHue u 00opoTHbix akTrBoB 1o HJIC ra 0,43 miH py6. B aTom
cilyyae paccoriacoBaHue Oananca oueHuBaercss B 0,54 muH pyo.
YcTpaHeHue paccoracoBaHus — IO YKa3aHHOM CXeMe.

Hanee B crpoke 30 mepecurTaH YUCTHIA TEHEXKHBIH MOTOK, a B 31
crpoke yrounéH YJIJ[ mo romam peanuzanuu npoekrta. Mror pacué-
ToB — YJI/] HapacTarommm urorom ¢ yuérom BiausHus HJIC Ha 3x0oHO-
MUKy TpeAnpusTUs npeactanieH B 32 ctpoke. Kak Buanm, 3HaueHue
YJIJ1 ymensmaock Ha 16,46%.

Urak, peanusauusi HOBOro 3(p(QeKTMBHOTO TEXHOJIOTMYECKOTO
Ipolecca B MPOMBIIUICHHOM IPOU3BOJICTBE, SKOHOMHUYECKHH 3 (heKT
KOTOPOI'O B OCHOBHOM CBSI3aH CO CHMKEHUEM IPSMBIX MaTepUaJIbHbIX
3aTpaT, IPUBOAUT K CYIIECTBEHHOMY POCTY HAJIOTOBBIX OTYHMCIICHHM.
B ocuoBHOM 3TOT pocT cBszan ¢ yBenmueHnem HJIC mpu otHOCH-
TEIbHOM CHUXXEHUM pAcXOlOB MaTepuallbHbIX 3aTpar, Hajora Ha
npuObib. [lpr 3TOM 4YacTHYHO yXydmmalTcs W (UHAHCOBO-
HKOHOMHUYECKHE TOKa3aTeay paboThl MPEANPUATHS H3-3a 3aIEPKKU
Bo3Bpara HJ/IC mpu mokynke oOopynoBaHus, paccoriacoBaHusi Oyx-
rajnrepckoro OanaHca u3-3a ymenbineHus Bxomsmero HJAC. Cymect-
BEHHO BO3pAacTaeT HAJOroBasl Harpy3ka Ha IpeAlpusTHe OTHOCUTEb-
HO 00b&Ma MpoJak, He3HAYNTEIHHO YMEHBIIAETCS HAIOTOBAasl HArpys3-
Ka OTHOCUTEJIBHO J00aBJICHHON CTOMMOCTH.

[TosTOMY MpH COBEPIICHCTBOBAHUH HAJIOTOBOW CHCTEMBI HEOOXO-
VMO pacCMaTpUBATh HE TOJBKO (PUCKATBHYIO CTOPOHY 3TOr0 Mpolec-
ca, a ¥ CTUMYIUPYIOIIYIO 1IeJIb HaorooonokeHus. O0e 3TH 1enm Mo-
T'yT OBITh YCIIENIIHO PEaJTN30BaHbl MPH CUCTEMHOM IOXONE K ITOMY
porieccy.
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3.3. HayioroBoe cTUMYJIMpPOBaHHE
HHBECTHIHOHHOH NesITeTbHOCTH

[IpencraBum aHanu3 METONOB CTUMYJIMPOBAHHS HHBECTULIMOHHOMN
NesITEIbHOCTH Ha OCHOBE HAJOTOBOI'O 3aKOoHoAaresnbcTBa B Poccuu, B
npyrux rocymapcerBax [9, 10]. PaccmoTpuM Takke BO3MOXKHBIE Ha-
MpaBJIeHUs U3MEHEHUI B HAJIOTOBOM 3aKOHOJATENILCTBE C LEINBI0 CTH-
MYJIMPOBAHUsI MHBECTUIIMOHHOM JesTeIbHOCTH.

Ve OTMeqasoch, YTO KOHUEMUMEH JOITOCPOYHOrO COLUAIBHO-
SKOHOMHUYECKOTo pa3Butust Poccuu Ha nepuon no 2020 r. mpeaycMoT-
pEH Iepexoi K MHHOBALMOHHOMY M COLMAJIbHO OPUEHTHUPOBAHHOMY
THITy SKOHOMHYECKOTo pa3BUTH. PelieHre 3a1aun NOBbIILIEHNUS HHHO-
BaI[IOHHO-MHBECTHIIMOHHOW aKTUBHOCTH OOECIIEYMBAETCSI PHIHKOM U
MEXaHU3MOM PETyJIMPYIOLIEro BO3EHCTBUS rocylapcTBa Ha UHBECTH-
MUOHHBIN mporece. [lepes rocynapcTBoM HEH30ekHO BCTaéT mpodiie-
Ma IOMCKa U BbIOOpa OpM 1 METONOB BO3JCHCTBHUS HA MHBECTUIIMOH-
HYI0 aKTUBHOCTh M (DOpMHpOBaHHE HMHBECTHULMOHHBIX PECYPCOB XO-
3SIMCTBYIOMNX CYOBEKTOB. B 3TOM CBSI3M BaskHA POJIb CHCTEMBI HAJO-
TOOOJIOKEHUSI, C TIOMOIIBIO KOTOPOH TOCYIapCcTBO BIHSET Ha OOBbEM
(PMHAHCOBBIX PECYPCOB, OCTAIOLINXCS B PACIOPSKEHUH MTPEANPHUSTU.

HanoroBas cucrema pommkHa obOecneuynBarh JOIMOJHHUTEIBHBIE
CTUMYIIBI CO3[IaHMS HOBBIX MTPOU3BOJACTB, PAa3BHUTHS OM3HECA C BBICO-
KOH 10OaBJICHHOM CTOMMOCTBIO, PAa3BUTHS MaJIOro Mpea pUHIMATEIIb-
CTBa, IPEXK/IE BCETO B BEICOKOTEXHOJOTMUHBIX CEKTOPAX U JP.

TaK, B OCO6OM MOPAAKE YUHUTBIBAIOTCA IMPU MCHUCIICHUH HAJIOTO-
oOnaraemoit 0a3pl o Hajory Ha npuObUTs pacxoasl Ha HUOKP (cra-
Tbst 262 HK P®). K TakuMm pacxomam OTHOCSTCS PacXofbl IO CO3/a-
HUIO HOBOM WJIM YCOBEPLIEHCTBOBAaHMIO IIPOM3BOAMMOM IPOLYKIMU
(ToBapa, paboT, yciyr), B YaCTHOCTH PAcXoibl HAa M300pETaTesbCTBO,
OCYIICCTBIEHHBIE HAJIOTOILIATENBIINKOM CAMOCTOATEIBHO WIIHA CO-
BMECTHO C APYI'MMHU OpraHu3alusMu (B pa3Mepe, COOTBETCTBYIOIIEM
€ro0 JI0J1€ PacxoloB). OTH PACXOAbl MOTY MPOU3BOJUTHCS PAaBHO KaK Ha
OCHOBaHHHU JIOTOBOPOB, 110 KOTOPBIM OH BBICTYIIAET B KAa4E€CTBE 3aKa3-
YUKa TaKUX UCCIEIOBAHWIA U pa3pabOTOK, W MPU3HAIOTCS NSl Tienel
HAJOro0OJIOKEHHS MOCIIE 3aBEPLICHHUS] 3THX WCCIIEIOBAHUI W pa3-
paboToK (3aBEpIICHUS OTJACIBHBIX 3TAMOB PA0OT) M MOAMHUCAHHS CTO-
pOHAMU aKTa CAAYU-TIPUEMKH.

VYka3zaHHBIE pacxXofpl PaBHOMEPHO BKIIOYAIOTCS HAJIOTOILIATENb-
IIMKOM B COCTaB MPOYHMX PACXOJ0B B TEUEHUE OJHOTO rofia MpU YCJo-
BUM HCIOJb30BaHMsI JaHHBIX MCCIEJOBAaHUNA M Pa3pabOTOK B IPOU3-
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BOJICTBE M (MJIM) IIPU pean3alii TOBApOB (BBITOJHEHUH PadoT, OKa-
3aHUU YCIYT) ¢ 1-ro ynciaa Mecsua, CAeAYIOMEro 3a MeCsIEM, B KOTO-
POM 3aBepIICHbI TaKHe MCCIIEIOBaHU (OTACIIBHbIEC ATalbl HCCIIEN0Ba-
Huil). To ects B orHomeHun pacxomoB Ha HUOKP, pesynbrarsl KoTo-
PBIX HCIIOJNB3YIOTCS B IEATEIBHOCTH OpraHU3allH, pelycMaTprBaeT-
Cs MX KaouTajJu3alus M CIMCAaHUE B TEYEHUE OJHOIO roja Iociie
3aBepIIeHUS PadorT.

C 1 suBaps 2009 r. pacxonst Ha HUOKP (B ToMm uncne He naBuive
MIOJIOKUTENIHOTO Pe3y/bTaTa) 110 MEepeyuHo, ycraHoBleHHoMY 1IpaBu-
TenbcTBOM PD, mpu3HatoTcs B TOM OTYETHOM (HAJIOTOBOM ) TIEPUOJIE, B
KOTOPOM OHHM OBUIM OCYILECTBIICHBI, ¢ ko3¢ dumuentom 1,5. B coor-
BETCTBHH cO cTarheéit 269 HK P® nporeHThI 10 TOITOBBIM 00s3aTelh-
CTBaM WHBECTHIMOHHOTO (KalMTaJbHOIO) XapakTepa U IO JOJro-
CPOYHBIM HWHBECTUIIIOHHBIM KpEOUTaM YUUTHIBAIOTCS B COCTaBE
BHEPEAJIM3aLMOHHBIX pacxomoB. [yl MpuBJIE€YEHUS MPSIMBIX HHO-
CTpaHHBIX MHBecTUIM cTarbéi 150 HK P® npexycmorpeno ocBobo-
XKJIeHHe OT HaJlora Ha J100aBJICHHYIO CTOMMOCTHh BBO3a Ha TaMOXKEH-
HYI0 Tepputopuio Poccun TexHonornueckoro o6opynoanus. Crarsei
149 HK P® ocBoboxknmarorcs or obmoxkenus HJIC BwimosHeHwue
HUOKP 3a cuét cpencts OIOMKETOB.

st mpuBiieYeHNs] MHBECTHLIMN B SKOHOMUKY OTIEJIBHBIX PETHO-
HOB U BBICOKOTEXHOJOTMYHBIX OTpAacieH, B MOPTOBbIE U TYPUCTCKO-
peKpealoHHbIE X03S1CTBA MPEyCMOTPEHO BBEJICHHE MEXaHW3Ma Ha-
JIOTOBOTO CTHUMYJHMPOBAHUS AESTEIbHOCTH PE3UACHTOB (YYaCTHHKOB)
B 0COOBIX SIKOHOMHYECKHMX 30HAX (CM. II. 3.1).

BaxHOl cOCTaBISOIENH CTUMYJIMPOBAHNSI MHBECTULIMOHHOM Jies-
TEJIBHOCTH OPraHM3alMil 3aKOHONATEeIbCTBOM TPEIYyCMOTPEHBI BO3-
MOXHOCTH IIPeJ0CTaBJICHNs HHBECTULIMOHHOI'O HAJIOTOBOIO KPEAUTa B
COOTBETCTBUH CO cTarbsiMu 66—68 HK PO.

WHBeCTULIMOHHBIA HAJIOTOBBIA KPEAUT MOXKET OBITh MPEroCTaB-
JIeH OpraHM3aluM, SBJIIOMICHCS MIIATeIbLUIMKOM COOTBETCTBYIOILETO
HaJIora, Ipu HAJIM4MU XOTs ObI OHOIO U3 CJIEAYIOIMX OCHOBAHUI:

e nnposeieHue >roi opranmzauneii HUOKP nubo Texnuueckoro
MEePEBOOPY>KEHNSI COOCTBEHHOTO MPOU3BOACTBA, B TOM YHCJIE HAIpPaB-
JICHHOTO Ha CO3JaHME PabdOYMX MECT JUIS MHBAJIMIOB WIIM 3aIlUTy
OKpY’Karole cpeapl OT 3arpsi3HEHUS MPOMBIIUICHHBIMU OTXOIaMH; B
JAHHOM CJIy4yac WHBECTHUIMOHHBIM HAJIOTOBBIA KpEIUT MpeAoCTaBIisi-
eTcsd Ha CymMMmy, cocraBistomyo 30% CTOMMOCTH MPHOOPETEHHOTO
opraHusaiyeil 00OpyHIOBaHUs, MCIONb3yEeMOr0 HUCKIIOUUTEIBHO IS
MPEAOCTaBJICHHBIX B 3TOM ITyHKTE LIEJIeH;
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® OCYILECTBJICHUE ATOW OpraHu3aluueil BHEPEHUYECCKOM WM WH-
HOBalIMOHHOM AESITEIbHOCTH, B TOM YHCJIE CO3aHUE HOBBIX WA CO-
BEPIICHCTBOBAHNE MPUMEHSIEMBIX TEXHOJIOTHM, CO3JaHUE HOBBIX BH-
JIOB CBHIPbS UM MaTE€PUAJIOB;

e BBINIOJIHEHHUE 3TOM OpraHuzanueil 0cobo BaXKHOTO 3aKasa 1o Co-
LUATBHO-PKOHOMHYECKOMY Pa3BUTHIO PETMOHA WM TMPEAOCTaBJIICHHE
0c000 BaXKHBIX YCIYT HACEIICHUIO;

® BBINOJIHEHUE OpraHU3alell roCy1apcTBEHHOIO 3aKa3a.

[lepeuerr OcCHOBaHWI I TPENOCTABICHUS WHBECTUIIMOHHOTO
HaJIOTOBOTO KpEeAMTa HOCUT MUCUEPITBIBAIOIINI XapaKTep.

VHBeCTULIMOHHBIN HAJIOTOBBIN KPEIUT MOXKET OBITh MPEIOCTaB-
JIEH OpraHU3al|H, SBISIOMIEHCS TIaTEeIIBIIIKOM

HaJiora Ha MpHOBLTL B YACTH, TOJJIEKAINEH yruiate B (eaepais-
HBII OromxeT (2% cyMMBI Hallora), M B 4acTH, NOAJIeKaIel yrmiare B
peruoHanbHbIN Oromxer (18%);

HaJIora Ha UMYILECTBO OpraHU3aLuil U TPAHCIIOPTHOTO HAJIOTa;

3eMenbpHOro Hajnora (no 1,5% kamacTpoBOi CTOMMOCTH 3€MElb-
HOTO y4acTKa).

WHBECTUIIMOHHBIN HAIOTOBBIM KPEAUT MOXKET OBITH MPEIOCTaB-
JIeH Ha CPOK OT OHOTO Trofia A0 MATU JieT. B kaxkaom oTu€THOM Tie-
prone (He3aBUCHMO OT YHclia JOTOBOPOB 00 WHBECTHUI[MOHHOM HAJIO-
TOBOM KpEAUTE, KOTOPBIX JAJIsl HAJIOTOIUIATENbIINKA MOXET OBITh He-
CKOJILKO — MO KaXJIOMy OCHOBAaHHUIO B OTJEIHLHOCTH) yMEHBIICHUE
CYMMBI I10 TOMY WJIM MHOMY HaJIOTy HE MOXeT mnpeBbimars 50% coot-
BETCTBYIOLMX IUIATEXEH 10 HEMY, OnpeaenEHHbIX Oe3 yuéra 10roBo-
POB 00 MHBECTHUILIOHHOM HaJIOTOBOM KpEIHTE.

Baxw#ast 0cOOeHHOCTh MHBECTULMOHHOTO HAJIOTOBOTO KpEAWUTa —
00s13aTeIbHOE HAYMCIICHHE MPOLICHTOB HA CYMMY KpEIHTa HE3aBUCH-
MO OT TOrO, II0 KAKOMY OCHOBaHHIO OH IpejocTasieH. [IponeHTs! Ha
CyMMY KpeJWTa yCTaHaBIHMBAIOTCS HE MEHee OJHOM BTOpOi M He 00-
Jiee TpU YETBEPTHIX CTaBKU peduHaHcupoBanus LleHTpansHOro 6anka
P® [52].

K coxanenuto, mo3UTUBHAs Ul CTUMYJIMPOBAHUS WHBECTULIU-
OHHOM JESATENBHOCTH C TMOMOIIbI0 HHBECTHLIHOHHOTO HAJIOTOBOTO
KpeauTa He Hallula IIMPOKOro IPUMEHEHUS U HE OKa3ajia el CTBEHHO-
TO BJIMSHUS Ha MHBECTULHOHHYIO JIEATEIbHOCTDh OpraHu3anuii B ¢op-
M€ KalUTaJIbHBIX BIOKCHUH.

OcHOBHasl NpUYKHA, 110 KOTOPOIl HCIOJIb30BAHUE MHBECTHUIHMOH-
HOIO HAaJIOTOBOTO KpeAWTa Ha IpPaKTUKE 3aTpyJHEHO, — H3JIMIIHE
CJIOXHAsI aIMUHUCTPATUBHAS poLieAypa U cepa ero NpuMEHEHHUS.
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®dopmupoBaHre B cTpaHe (UHAHCOBBIX PECYpPCOB, HHBECTHUpYeE-
MBIX B OCHOBHOHM KaIlUTall, XapaKTEPU3yeTCsl OTCTaBaHUEM JIOJIM COO-
CTBEHHBIX CPEIICTB XO3SHCTBYIOMIMX CyOBEKTOB OT JOJM IPUBJICYCH-
HBIX CpeACTB. B cocTaBe e caMuX MPUBJIECUEHHBIX CPEACTB JOJIS 3a-
E€MHBIX CpPE/ICTB, BKIIOYasi OAHKOBCKHE KpEIUTHI, HE3HAYUTEIbHA —
Bcero Jmmb 9-15%. Ot10 00ycCIIOBIEHO BBICOKMMH IPOLEHTHBIMU
CTaBKaMH 1O KpenuTaMm. B coOCTBEHHBIX pecypcax OpraHu3aluid, 1c-
MOJIb3yeMBIX Ha HHBECTULMOHHBIE LENH, NPeoOIalaloT CpencTBa,
MpefHa3HAYCHHBIC HE /IS HAKOIUICHHS] OCHOBHOTO KamlWTama, a Julsd
BO3MEILEHNS (PU3NYEeCKH U3HOIIEHHBIX OCHOBHBIX (OHI0B. HecmoTps
Ha BO3POCIINE B MOCTEHNE TOAbI BO3MOXHOCTH, B OCHOBHOW KamnTal
uHBecTUpyercs He 6omee 18,2% mpulOblIM B 5KOHOMHUKE.

Ha coBpemMeHHOM 3Tare pa3BUTHS POCCUICKON SKOHOMHKH, KOTIa
JOJATOCPOYHBbIE OAHKOBCKHE KPEAUTHI OCTAIOTCS MATONOCTYIHBIMH, a
caMo()MHAHCHPOBAHUE BHICTYIACT OHONW M3 BaXKHEHIIMX GopM odec-
MeYeHNs] MHBECTHLIMOHHON AesTeIbHOCTH OpraHW3alui, MPUHIUIIH-
aIbHO BaXKHO CTUMYJIHMPOBATh HAJIOTOBBIMH METOHAMU aKTUBHOE HC-
MOJTb30BaHNE COOCTBEHHBIX CPEJCTB KaK OCHOBHOTO MCTOYHHKA JIUIS
pacIIMPEHHOT0 BOCTIPOMU3BOICTBA OCHOBHOTO KallUTaIa.

B nacrosmee Bpemst Poccust 3aHuMaeT ofHy U3 MOCTEHUX MTO3H-
LHUI B PEUTHHIE CTPAH MO I0JIE MPEANPUATHI, OCYILECTBISIFOIINX HH-
HOBAIIMOHHYIO JICSITEILHOCTh CPEN EBPONEHCKUX TOCYIapCTB.

B 3anagneix ctpanax emie ¢ 1950-1960 rogoB akTHBHO pUMEHSi-
Jlach CUCTEMa HAJIOTOBBIX JIBIOT, MO3BOJISIBIIMX OM3HECY HAPAIMBAThH
MHBECTHLIMN B OCHOBHOM KalHMTal U YBEIMYMBaTh COOCTBEHHbBIE pac-
xonel HAa HMOKP. Ceromns B BeAymIMX HPOMBIIUIEHHBIX CTpaHax
MPUMEHSIOTCS Pa3IMuHbIe BUABI HAJIOTOBBIX JIBTOT, CTUMYJUPYIOIINX
MHHOBAIIMOHHYIO JIeATEIbHOCTh, — OT UCCIIE0BATEeIbCKOIO U MHHOBA-
IIMOHHOTO HAJIOTOBOI'O KPEAWUTA JI0 LEJEBbIX MHBECTUIMOHHBIX U HH-
HOBALIMOHHBIX JIBTOT, MPEAOCTABISIEMBIX IO/ BBIMOJHEHUE BayKHBIX
3aKa3oB, MPOTPAaMM U MTPOEKTOB 110 CO3AAHHIO, BHEJIPEHUIO U HCIIOJIb-
3oBanmio pe3yasraroB HUOKP miist pekoHCTpyKIpy Tpou3BOICTBA.

Tak, B 2005 r. Hanorossie abrorel HA HUOKP B CIIIA cocTaBum
5,1 mapn momn, t.e. 0,22% x 00bEMY rocyrnapCTBEHHOTO OIOIKETa,
B Kanane — 1,17%, Bo ®@pannuu — 0,1%, B BenukoOpuranwm —
0,12% [38].

B MupoBOil mpakTUKE K OCHOBHBIM MEXaHMU3MaM HaJIOrOBOIO
CTUMYJIMPOBAHUS OTHOCSTCS:

HAJIOTOBBIM KPEAUT; yBEIMYEHNE BHIYETOB U3 HAJIIOTOBOM 0a3bl 1O
HAJIOTY Ha MPHOBLIB; YCKOPEHHAsI aMOPTU3AIIHSI.
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HanoroBelil kpeauT sBiIs€TCS IPSAMBIM BHIYETOM M3 CYMMBbI HaJloO-
ra Ha npuObUTe. BemmunHa npemocTaBisieMoro HaJoroBoro Kpeanura B
pa3HBIX CTpaHaxX OIpeAesIeTCs MCXOHs M3 ONHOI0 U3 CIEAYHOIIUX
kputepue: 00béM pacxomoB Ha HWMOKP; aunammka pocra pacxomoB
na HUOKP;

KOMOHMHAIMS MpebIayIuX KpuTepruen. Ilpn ncuncineHnn JaHHbIX
MoKaszaresiell Kakoe ToCylIapcTBO YCTAHABJIMBAET CBOM IIepEYCHb
MPHU3HABAaEMBIX PACXONOB: TEKyLIME pacXoisl (3apaboTHasi IuiaTa,
apeHja, KOMMYHAJIbHBIC PAcXOfbl); CTOMMOCTh MallMH U 000pyHOBa-
HUs; CTOMMOCTH 3IaHMH; aMOpTH3alMsl MalliH ¥ OOOPYIOBaHUS;
aMOpTU3AIMS 3AaHUN.

OOparenne K MEXIYHapOTHOMY OIIBITY IOKa3bIBAa€T, YTO IIpe-
JOCTaBJICHUE HAJIOTOBOTO KPEJIUTa B 3aBUCHMOCTH OT JMHAMUKH POC-
Ta pacxonoB Ha HUOKP ctumynupyer koMnaHuu K Oosiee akTHBHOMY
HapalMBaHUIO dTHX 3arpar. Bmecre ¢ TeM B Hacrosiuee Bpems Ha-
OnromaeTcss M TEHACHIIMS OTKaza rocyJapcTBa OT MPEJOCTaBICHUS Ha-
JIOTOBBIX KPEAWTOB, CBSI3aHHBIX C JMHAMHKOM pOCTa 00BEMOM 3aTpar
Ha HMOKP, u nmepexona x KpeauTaM, OCHOBaHHBIM Ha KOHEYHOM 00b-
éme pacxomoB Ha HUOKP. 3to cBs3aHO ¢ TeM, 4TO IIpH IIpeaoCcTaBe-
HUM HAJIOTOBBIX KPEAWTOB, 0a3MPYIOMIMXCS Ha KOHEYHOM O00bEéMeE 3a-
tpar Ha HUOKP, cymecTByeT BO3MOXXHOCTH IPOrHO3UPOBAHUS HAJIO-
TOBBIX IIOTEPb IS OIOHKETHOW CUCTEMBI.

YBenuueHne BEIUETOB U3 HAJIOrOBOM 0a3bl 10 HAJIOTY Ha MPUOBLTL
OKa3bIBaeT CJIENYIOLIEe CTUMYIUPYIOLIEE BO3ACHCTBHE: B PACXOBI IS
1eJsel HanorooONIoKeHUs IPHHUMAETCs OOJIbIIasi CyMMa, YeM peallb-
HO ocymecTBieHHble pacxofasl Ha HWOKP. Benmnunna namoroBoro
BBIUETA 3/1eCh 0a3upyeTcs Ha TeX K€ KPUTEepHsX, YTO U B CIIydasx C
HaJIOTOBBIM KPEIUTOM.

YckopeHHas aMOpPTU3aLMsl C SKOHOMUYECKOM TOUKU 3pEHUs cama
mo ceOe HE SBJISETCS MEXaHM3MOM HAJIOTOBOIO CTHMYJIMPOBAHHUS, a
MPEJICTaBJISIET COOON JMIIL COcO0 CHUKEHUS YOBITKOB OpraHu3a-
U OT MHQIAUN — CyMMa HAuYMCJICHHOM 32 HECKOJBKO JIET aMOPTH-
3allMd OCHOBHBIX CPEJCTB 3HAYUTEIHHO MEHBIIIE UX CTOUMOCTH B TOJl
ux npuoOpereHus. HekoTtopsle CTpaHBI NMPAKTHUKYIOT CIHCBIBAHHE
karmTtanbHbix 3atpar Ha HUOKP B rom mproOpeTeHHs OCHOBHBIX
CPEICTB.

Kpome paccMoTpeHHBIX BbIIIE JIBIOT, MUPOBOM IIPAKTHKE U3BECT-
HBl U JApyrue mepbl HamoroBoro crumymmpoBanuss HUOKP. Tax, B
CIIA x pacxomaMm mpu oIpeAesIeHUH HaJoroBoi 0asel IO HAJIOTY Ha
MPHOBLIIb OTHOCST W CTOMMOCTD TIepelaHHBIX 0€3B03ME3THO 00BEKTOB
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WHTEJUIEKTYaIbHOW COOCTBEHHOCTH (IIaT€HTOB) B TOJb3Yy YHUBEPCH-
TETOB M APYIMX HEKOMMEpYEeCKHX opraHu3auuil. Jlomyctumas Benu-
yyHa 0€3BO3ME3THOM nepepadu mpu 3toM orpanuumBaercs 10% or
HajorooOnaraeMol MpuObUIM KOMIAHWK. AHAJIOTHYHAs MIPAKTUKA CY-
mecTtByeT B ABctpun u Mekcuke. B CIIIA 3akoHOAarensCTBOM Ipe-
JTYCMOTPEHO JJOBOJIBHO MHOTO Pa3sHOOOPa3HBIX BUIOB BO3AECHCTBUS Ha
VHHOBALIMOHHBIE TIPOLIECCHI: HAJIOTOBBIE JIBIOTHI; MpAMasl IOMOILb B
BUJZIE KPEIUTOB, cCcyd U ap.; 25% pacxonoB Ha HUOKP xommnencupy-
eTcs YMEHbBIICHHEM HaJlora Ha MPHOBLIb, CPOKH aMOPTH3AIIMU OCHOB-
HBIX cpeAcTB, ucnonb3dyembx a1 HHUOKP, cokpalensl 10 Tpéx JeT;
nootpsirorcst coBMecTHble padotel o HUOKP ¢ yHuBepcureramu u
Ip. B fInoHun nmpumeHsieTcs MEXaHU3M YCKOPEHHOW aMOpTU3aluy, a
Taxke yacTh pacxonoB Ha HUOKP He yunThIBaroTCs MpU HCYUCIEHUH
HajorooOnaraeMoi MpUObLIH.

Crpannl Bocrounoit EBporbl, KOTOPHIM HYKHO JAHBEPCUPHUITAPO-
BaTh cBOIO 3KOHOMUKY (Pymbiaus, [lonbma, Benrpust), He crecHsIOTCS
M0JIb30BaThCs HAJOrOBBIM CTUMYJIMpPOBaHUEM. PyMbIHUS CHU3MIIA Ha-
JIOTOBYIO Harpy3Ky Ha KOMIIaHHH, paOOTaoOLIMe B HEKOTOPBHIX TEXHO-
JIOTHYECKUX 00JaCTSAX: TPH ToAa OHM BOOOIIE HE IJIATSAT HEKOTOpPbIC
HaJIOTH, B YaCTHOCTH HaJor Ha npuObub. A B [lomnbie y HaunHaro-
IIMX CBOW OM3HEC HAMHOIO HIKE HAJIOrooOJokeHWe (OHIa OIIaThl
Tpyna.

Ocoboro BHMMaHUs 3aciyuBaeT Kutaii: HECMOTpsi Ha KpHU3HC,
B KHP crapatorcsi moaznepxuBarb MHHOBAlIMOHHBIE KOMIIAHWH, Pa3-
HBIMH CII0CO0aMM CHUYKAsl HAJIOTOBYIO HarpysKy.

i1 mpuBneueHHUs MHOCTPAaHHBIX HMHBECTHLUN B OTHOLIEHUH
npennpustuii co 100%-HBIM WHOCTPaHHBIM KaIUTAJIOM 3aKOHOJA-
TEJIbCTBOM YCTaHOBJIEHO Psifl JIbIOT.

Bce mpeanpusitusi, 3aperucTpupoBaHHbIE M BEIYLIUE JAESTEIb-
Hocts B KHP, sBisitorcst mnarensiukamu Hasmora Ha npuObiib. Co-
IJIaCHO BCTymNuBIIeMY B cuiy ¢ 1 stHBaps 2008 1. B HOBOM pepakiuu
3akony KHP «O nanore Ha mpuObLIL MPEANPUATHID, 00IIas cTaBKa
Hajora Ha NpuOBLIb yCTaHOBJIEHA Ha ypoBHE 25%. s ManbIx mpea-
IIPUSITUM CTaBKa Hajlora ycraHoBieHa Ha ypoeHe 20%, a i mpen-
IIPUSITUM HOBBIX U BBICOKUX TEXHOJIOIWH, IOANEPKUBAEMBIX TOCyAAp-
CTBOM, — Ha ypoBHE 15%.

Bce mpennpusitus, 3aperucTpupoBaHHbBIE U BELyLIME IesTeib-
HocTh B KHP, sBiisitoTCst Ha/IOroBbIMH areHTaMu Uil CBOMX COTPYIHH-
KOB: WCUHCIISIOT, YACP)KUBAIOT W MEPEYUCISIIOT B OIOMKET HANIOr Ha
noxonsl (usmyeckux ymn. B Kwurae mpumensercs mporpeccuBHas
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LIKaJa HAJIOTOOONOKEHHUS JOXOM0B (PU3NIECKHUX JIUL: C POCTOM JI0XO-
JIOB CTaBKU U3MEHSIOTCS OT % 10 45%. Paboronarenn yriaunBaror 3a
CBOUX COTPYAHUKOB TaK)KE COLMAJIbHBIE IIATEXU, CyMMa KOTOPBIX
coctaBisieT okosio 40% HauucisieMoil 3apab0oTHOMN MIIATHL

[pennpusrus, npopatoume B KHP ToBapsl, kak coOCTBEHHOTO
MIPOU3BOJICTBA, TaK M MPUOOPETEHHBIE I AalbHEUIIeH mepenpona-
KU, sBistroTes marenbiiukoM HJIC. O0mias ctaBka Hajora cocTaB-
aset 17%. [Ind nnaTenbliuKoB, 3aHUMAIOLIUXCS MPOAake HEKOTO-
PBIX JBIOTHBIX TOBApoB, — 13%; A MIaTeNbIINKOB C MaJIbIM 000PO-
ToM — 3%.

[pennpustus, oxaseBatoue B KHP ycnyru, nepenatomue mpa-
Ba Ha OOBEKTHl MHTEIUIEKTYaJbHOW COOCTBEHHOCTH, SBIIIOTCS ILIa-
TeTbIIMKAMU HAJIoTa Ha X03SHCTBEHHYIO JeaTenbHOCTh. CTaBKa HaJo-
ra coctaBisier 5 wind 3% i OONBIIMHCTBA BHJIOB OKa3bIBAEMBIX
ycayr. basol st pacu€ra Hajora SBJSIETCS CyMMa BBIPYYKM OT IIPO-
JaKU TAKUX YCITYT.

B Kurae co3zpatorcsi cambie pa3HOooOpasHble CBOOOAHBIE HMHBE-
CTUIIMOHHBIC YKOHOMHYECKHE 30HBI, B OOJIBIIMHCTBE KOTOPBIX JEHCT-
BYIOT TIOHMJKEHHBIE CTaBKM Hayora Ha mpuObuie — ¢ 25 1o 15%.
[Ipeanpusitrsa ¢ MHOCTPAaHHBIMA MHBECTHIMSAMH UMEIOT MPaBoO Ha JI0-
IIOJTHUTENIbHBIE HAJIOTOBbIE KaHUKYJIBI: []Ba I'0Jla, HAUMHAsI C rofa Io-
Jy4eHUS MPHUOBLIN, HAJIOT Ha MPUOBLIL HE B3UMAETCSA, a B MOCIEAYIO-
e TpU Tofa B3UMAETCS MO MOJOBUHHOM CTaBKe IS MPENTpUsTHI
HOBBIX Y BBICOKHX TEXHOJIOTHH.

IIpu paccmoTpeHMH NpPOOIEM HAJIOTOBOTO CTUMYJIHMPOBAHUS
HUOKP nenb3st 3a0b1BaTh, 4TO, MPEIOCTABIISAS JILTOTHI JIJI1 HHHOBAIIH-
OHHOM JEATeIbHOCTH, FOCYJapCTBO COKpalaeT TeM CaMbIM HaJoro-
BBIE TIOCTYIUICHHS B OIOMKETHYIO cucTeMy. B 3To0ii CBsI3M BO3HHKAeT
HE0OXOIUMOCTH TOAJIEPKaHUsI Pa3yMHOTO OajiaHca MHTEPECOB 3KOHO-
MUKU 1 OIOIKETA.

Kpome Toro, mpu Bceill TPUBIEKATEIBHOCTH CYIIECTBYIOMINX
npedepeHuii A7 MHHOBAIMOHHOHN JeATeNIbHOCTH MPEAOoCTaBIICHHE
HAJIOTOBBIX JIBIOT CBSI3aHO C ONpPEAEIEHHBIMH PHCKaMH, 00yCIIOBIICH-
HBIMU HETIPABOMEPHBIM HX UCIONb3oBaHueM. B ['epmanun, Hanpumep,
B cepenuHe 1990-x romoB ObUIM OTMEHEHBI HAJIOTOBBIE KPETUTHI B
CBSI3M C UCIIOJNB30BAHUEM HMX B HEIPAaBOMEPHOM 3aHI)KCHHH HaJIOro-
BbIX miareskeit [10].

Takum 00pa3oM, cucTeMa HAJOrOBBIX MEp JOJDKHA OPHEHTHPO-
Barh OM3HEC HA yCHJICHHE WHBECTUIIMOHHON aKTHMBHOCTU M TEXHOJIO-
TUYECKOr0 pa3BUTHS MPOU3BOACTBA Ha 0aze mHHOoBauui. Ilpu srom
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peleHue 3aJaud HANOJHEHUs Ka3HbI JJOXOJAMH, YYUTHIBas OIpeie-
JSFOIee 3HAYSHHUE B HUX HAJIOTOBBIX MCTOYHHKOB, HE OTMEHSETCS,
YUYHTBIBAsA, YTO B KPU3HUCHBIN MEPUOJ IPOUCXOAUT CHUIKCHUE YPOBHS
JI0XOZ10B OFOKETHOM CHCTEMBI.

CrenoBatenbHO, TpoOiIeMa MOMCKAa M BhIOOpa (OpM U METOIOB
BO3/ICICTBHS HAa MHBECTULHMOHHYIO aKTUBHOCTh M ()OPMHUPOBAHUE MH-
BECTULIMOHHBIX PECYPCOB  XO3SHCTBYIOLIMX CYOBCKTOB SIBIISICTCS
HECOMHEHHO Ba)XHOU. B 3TOM CBSI3M HE CHMKAETCS POJIb CUCTEMBI Ha-
JIOTOOOJIOKEHU S, C TIOMOIIBIO KOTOPOW TOCYIapCTBO BIMSET HA 00BEM
(PMHAHCOBBIX PECYPCOB, OCTAIOIIUXCS B PACTIOPSHKEHUH TIPS ITPHSITHIA.

Cucrema HanorooOIOKeHHsT 00€CIIEINBACT JOTOJTHUTEIBHBIC UC-
TOYHHKH WHBECTHPOBAHUS 32 CUET:

® YMCHBIIICHUs 0a3bl HAJIOTOOOJOKEHHS MPUOBUIN YBEITUYCHUEM
3arpar Ha HUOKP na 50%;

e ocBoboxenuss or HJIC mmmopra crenuanbHOro o0opynoBa-
HUS,

® CO3aHuC 0COOBIX YKOHOMHUYECCKUX 30H C MEXAHH3MOM HAaJIOro-
BOIr0 CTUMYJIMPOBAHUS,

® IIPCAO0CTABJIICHNC NHBCCTUIIUOHHOT'O HAJIOTOBOI'O KpEaUTa.

3a pybexxom, HanpuMmep B Kutae, 11 MHHOBAIIMOHHBIX TIPEATIPH-
SITAWA CHIKaeTcs Hajor Ha nmpuOelih. B CIIA wHBECTHIINN WHBECTO-
poB Ha 80-90% ucKiIIOUAIOTCS M3 HaslorooodnaraeMoro jgoxona [16].
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I'naBa 4. PA3SPABOTKA METOJOJIOI' MYECKHUX
NNoJAX0a10B K COBEPHIEHCTBOBAHUIO
HAJIOT'OBOM CUCTEMBI
MMPOMBIIIEHHBIX ITPE IITPUATHI

4.1. OcHOBHbIe HaNpaBJeHUs1 Pa3BUTHUS
HAJIOroBOi mouTuku B Poccun
(211 YPOBHSA IPOMBINLJICHHBIX NPeINPUSTHIA)

[IpencraBum aHanu3 HaNpaBiIeHUH Pa3BUTHUS CUCTEMbI HAJIOTr000-
noxenus B Poccun, mmanupyemsele IIpaButensctBom Poccniickoit de-
Jepalny, a TaKKe MpeasaraéMble HaydHbIM U OM3HEC-COOOIIEeCTBOM
Ha OnmKaiiiyro nepcrnekTuBy [5, 8].

Bnusuue MupoBoro (puHaHCOBO-SKOHOMUYECKOTO KpHU3HMCa Ha
POCCHICKYIO SKOHOMHUKY BBISIBUJIO PsiI POOJIEM B HAJIOTOBOW CHCTEME
P®. OcobeHHOCTh COBPEMEHHOIO MHPOBOTO SKOHOMHYECKOTO KPH3H-
ca — OIHOBPEMEHHOE Pa3BUTHE (PMHAHCOBOTO M 3KOHOMUYECKOTO KpH-
3MCOB, HETAaTHBHBIC TIOCIIEACTBUSI KOTOPBIX B3aHMHO YCHJIMBAIOT KPH-
3MCHBIE TCHJICHIIMK W BO MHOTOM O0YCIIaBIIMBAIOT yCYT'yOJIeHHE JpyT
npyra. B oToil CBSI3M BO3pacTaeT poJIb HAIlMOHAIBHOM HAJIOTOBOW
CUCTEMBl B KOHKYPEHIIMU MEXY CTpaHaM{ 32 WHBECTHUI[MOHHBIE pe-
CYpPCBL

HeobxomuMo OTMETHTB, YTO HAJIOroBas CHCTEMa B IEPBYIO O4e-
penb SBISIETCSI HHCTPYMEHTOM MOOHIIM3AIIUH JIOXOMOB B OFOKETHI BCEX
ypoBHe#. OMHUM U3 CYILIECTBEHHBIX MTOCIECACTBIIA KPU3UCHBIX SIBJICHUM
B POCCHHCKOW SKOHOMHKE SIBJISIETCS YMEHBIIEHHE HaloroodmaraeMoin
0a3bl 10 OCHOBHBIM HAJIOraM, YTO IIPUBEJIO K COKPAILEHMIO HAJIOTOBBIX
MOCTYIUICHUI B OFOMKETHI Pa3HBIX YPOBHEH (0COOEHHO 3aMETHO MO Ha-
nory Ha gobasnennyto croumocts (HIC), Hanory Ha npuObLIb, HAaJIOTy
Ha 100biay nose3Hbix uckonaembix (HIT)). Cokparuics 00bEM Ba-
JIIOTHOM BBIPYYKU. B Hacrosiiee BpeMst HaOMIOIaeTCsl HEKOTOPOS OXKHB-
JICHUE MHUPOBOM SKOHOMHKH. PacTyT 11eHBI Ha CBHIPHEBBIE TOBAPHI, UTO
CTUMYJIPYET POCT JOXOJOB POCCHMCKUX He(Tera3oBbIX KOMITAHHWH W,
COOTBETCTBEHHO, HAOJIIONACTCS OKUBJICHUE B CMEXKHBIX OTpPacisiX Mpo-
MBILIUICHHOCTH. HO 3Kcneprsl pacXodsrcss B OIEHKAX MPONOIKUTEIb-
HOCTH JTaHHBIX TEHACHIMI. MHOTHE MpPenpeKaroT POCCUICKOW HKOHO-
MHKE BTOPYIO BOJIHY KpH3HCa U JATbHEHIINH cria/.
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Poccuiickas Hayoroasi cucteMa JIOJKHA YYUTHIBATh HALMOHAJb-
HYIO CHenu(UKy 3KOHOMUKU CTPaHBI, CIIOCOOCTBOBATH JOCTHIKEHHUIO
IeNe COMMaIbHO-I)KOHOMHUYECKOTO pa3BUTHA. B Hacrosiee BpeMs
HaJIOroBasi CHCTEMa WMEET BBIPAKCHHYIO (PUCKaJIbHYIO HaIpaBJICH-
HOCTh, HE YUUTHIBACT HAJIOTOBBIM TTOTEHIHAN PETHOHOB.

B 2009 r., B mepuon kpu3uca, ypoBeHb HaJOTOOOIOXKEHHS B Ha-
meit crpane causuics ¢ 35,6% BBII o 30,3% B 2008 1. — 6onee 5,3%
MOTEPSHO TOJBKO 3a OAWH TON. bomblle Bcero CHMU3MIKMCH HAJOr Ha
npuobub, H/AIIM, TaMOXeHHBIC NMONUIMHBI, KOTOPBIC U Jajld OCHOB-
Hoe cHIkeHue. Hanboree Hamé)HO BEN ceOs HANOT Ha TOOABICHHYIO
CTOMMOCTb. B mepuon kpu3uca 3ToT Hajor ocTtaércs 0a3oi (eaepaib-
HBIX PacXoJlOB W BEHIOJHEHUS Bcex (enepanpHbIX (yHkuuid. Emé on-
HHMM K3 OCHOBHBIX MCTOYHUKOB J0XOmOB Oromkera ssisercs HJITIN.
s cyorexToB PD 0CHOBHYIO JIOJIO TOXOJOB PErHMOHAIBHBIX OFOMIKE-
TOB COCTABJISIET HAJIOT Ha 1oxobl pusndeckux jmi (HADIT) [62].

B nacrosimee Bpemst HanoroBoe Opemsi B Poccun — BrionmHe yme-
peHHOE MO cpaBHeHHIO ¢ apyrumu ctpaHamu. C 2004 r. Hamorosoe
OpeMs CHHKaJIOCh HeomHoKpaTHO 3a cuét cHrkenus HJC ¢ 20 mo
18%, ormensl Hamora c¢ mpomax, cHmkeHus ECH ¢ 35,6 mo 26%.
Kpome Toro, Oblia BBelleHa aMOPTU3AIlIMOHHAS TIPEMUS Ha yMEHbIIIe-
HUe HajloroobiaaraeMoit 6a3pl o Hanory Ha npuObLIb Ha 10% mpu no-
CTaHOBKE Ha OanaHc 00bEKTOB OCHOBHBIX CPEJICTB.

Kax yxe ormeuanocs B 1. 1.3, ¢ 2008 T. mpenpuHATHI AaHTUKPH-
3WCHBIE MEPHI HAJIOTOBOTO XapakTepa. JTO MPHUBENIO K 3HAYUTSITHHOMY
CHIDKEHHIO HAJIOTOBBIX TOCTYIUIEHHH B OIOMKETHYIO cucTtemy PO.
[Tosromy manmpHeiIee CHIKEHHE HAJIOTOBOTO OpEMEHH BPS JIM BO3-
MOXKHO, TIOTEHIIMAT CHIKEHUsI HaJjloroB ucueprnadH. K Tomy ke, Kak
mokasaHo B [43], camxenne ctaBok HJIC, ECH ne mpuseno k pocty
sKoHOMHYeCcKoro 3pdekrta B cTpaHe. [103TOMy BO3MOXKHO JIHIIE BBE-
JIEHUE OTJICNEHBIX CTUMYJIOB M HAJIOTOBBIX JIBTOT IUJIS TIONCPKAHUS
HMHHOBAIIMOHHOTO Tpotiecca B Poccuu.

Harnoroas nommTtuka rocynapcrsa B JOJITOCPOYHOU MEPCTIEKTUBRE
JOJDKHA OBITH HarelieHa Ha oOeCIieueHHe YCIOBUA WHHOBAIMOHHOTO
Pa3BUTHs SKOHOMUKHA: MOTHBUPOBAaHUE MPOU3BOJCTBA HOBBIX TOBApOB,
paboT, YCIyT U CTUMYJIHPOBaHKE cripoca Ha HUX [12].

B cBsa3u ¢ atuMm B bromxernoM nocnanuu [Ipesnnenta PO ompe-
JICJIEHBI IEHCTBHUS 10 BOCKMHM KJTFOUEBBIM HampaBieHusM [12].
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Bo-niepBrIX, cremyer moaiepkuBaTh KOMIIAaHUH, TI€ WHTEIUIEKTY-
aJbHBIN TPY/ SIBISIETCS OCHOBHBIM, M MO3TOMY CYILIECTBEHHAs! 4acThb
HaJIOTOBOM Harpy3Kd JOKATCS HA (GOHIT oruiaTel Tpyaa. Jist mommepx-
KM TaKMX KOMITAaHWM TpejjiaraeTcs CHU3UTh Ha mepuof no 2015 1., a
JUIsl OTACNBbHBIX Kareropuil opraHu3auuid 10 2020 I. COBOKYIHYIO
CTaBKY CTPaXOBBIX B3HOCOB /10 14% B mpeenax cTpaxyeMoro ronoBo-
ro 3apaboTka.

Bo-BropbIx, HEOOXOMUMO CO3MaTh JOMOIHUTEIBHBIC YCIOBUS JIIIS
AKTUBU3AIlMU MHHOBAIIMOHHON JAESTeTbHOCTH.

B uacTtHOCTH, TIpM OIpeAeNeHnH HaJOroBOW 0a3bl IO HAJIOTY Ha
OpuObUIb OpraHU3alluil ClleqyeT YYUTHIBATh PAcXOAbl HAJIOToIUIa-
TETBIIMKOB Ha MPUOOpPETeHUE MPaB IMOJIb30BAHUS MPOrpaMMaMu IS
3BM wu 6a3aMu JaHHBIX 1O CYONWIIEH3MOHHBIM JIOTOBOPAM, & TaKkKe
€IMHOBPEMEHHBIE IUIATEXU 3a MOJIb30BaHUE ITPaBaMU Ha Pe3yJbTaThl
HHTEIUIEKTYaIbHON IEATEIBHOCTH U CPEeICTBA MHIUBH IyaIH3aLiH.

Kpome Toro, pe3eps nmoaiepK1 HHHOBAIIUH B SKOHOMUKE €CTb U
B aMOPTU3ALMOHHON MOJMTHKE. J[JIs1 HauMClIeHns aMOPTU3alliH BaX-
Hbl HE TONBKO (PU3UYECKHE CPOKH CIIY’KObI OOBEKTOB OCHOBHBIX
CpEeICTB, HO MHBIE (PAKTOPBI, HATPUMED, CKOPOCTH PA3BUTHSI TEXHOJIO-
T'Hid, 3aCTaBIIAIONIAsT OOHOBJIATH OCHOBHBIE CPEICTBA, BBIBOJUTH UX U3
9KCILTyaTallMK 10 UCTEUEHHS! (PU3NUIECKOTO CPOKa CITYKOBI.

B-Tperpux, B LEISIX CTUMYJIMPOBAHUS OCYLIECTBIICHMS MHHOBA-
IIMOHHON JIeSTEPHOCTH B HMHHOBAallMOHHOM 1eHTpe «CKOIKOBO»
MpeaJiaraeTcsi MpeayCMOTPETh Uil YYACTHUKOB MPOCKTa CIIETYIOLIHNe
JBTOTHL: 00sI3aTeNIbHBIE CTPAXOBbIE B3HOCHI JOJDKHBI YIIIIauUBaTHCS MO
ctaBke 14%; Hajor Ha MpuObLIb, HAJOT HA UMYIIECTBO OpraHU3aluil
W 3eMeJIbHBIA HAJIOT — 110 HyJIeBol cTaBke. OCBOOOKICHNE OT YIIJIaThl
HJAC nomxHO OCYIIECTBIATHCS B 3aBUCUMOCTH OT BbIOOpa HAasoro-
JIaTebIIMKA.

Yka3aHHbIE JILIOTHI JIOJDKHBI JCHCTBOBAaTh B OTHOIICHHH Y4acT-
HUKOB IpoeKTa B TeueHue 10 et ¢ MOMEeHTa UX perucTpauuu Judo 10
MOMEHTA, KOrja OOIIMi pa3Mep NMPHOBLIM, MOJyYCHHOW OpraHHM3ally-
e#t, mpessicuT 300 MuH pyO. ¢ Havasa Toaa, CIETYIOIIETO 3a TOIOM, B
KOTOPOM pa3Mep BBIPYUKH, ITOJyUEHHON TaKOW OpraHu3aIliei, mpeBbl-
cur 1 mupz pyo.

B-uetBeprhiX, TpeOyeTcs CTUMYIMPOBAHUE SHEProcOCPEKEHUS U
paloHaTFHOTO MCIIONIL30BaHUS TPUPOIHBIX pecypcoB. B wactHocTH,
cienyer 0osee akKTUBHO UCIIONB30BATh TAKUE MHCTPYMEHTHI TOCynap-
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CTBEHHOM TOJIMTHKHU, KaK YCKOPEHHAsI aMOPTH3AIUsI BBOJUMOTO DHEP-
roaddexruBHOrO 00OPYAOBaHMS U MIPEOCTABICHUE NHBECTUIMIOHHBIX
HAJIOTOBBIX KPEIUTOB.

Jns obecrieueHnst BHEPEHUSI B SKOHOMHKY HOBBIX TEXHOJIOTHIA
1eJ1ecoo0pa3Ho 0CBOOONUTH OT HAJIOTOOOIOKEHHUSI HAJIOTOM Ha HMY-
IIECTBO OpraHU3alyy, padoTarolIie Ha SHEProdpHEeKTUBHOM 000py-
JIOBaHWH, CPOKOM Ha TPU Tofa ¢ MOMEHTA BBOJIA €T0 B SKCILITyaTaIHIo.
[MockonmbKy 3TOT HAJOT SBISIETCS PETHMOHAIBHBIM HAJIOTOM, BBEJICHHC
JIOTIOJTHUTENBHBIX (peiepalibHbIX JIBIOT JOJKHO OBITH KOMIIEHCHPOBA-
HO OTMEHOH WHBIX JIbTOT, TPUMEHSIEMBIX B HACTOSIIIEE BPEMSI.

B-nisThix, nmst pa3suTHs conmanbHON cdepbl HEOOXOMUMO TpH-
BJIEKaTh YaCTHBIE MHBECTHIIMK B CHCTEMBI 3paBOOXpaHEHUsS U 00pa-
3oBanusl. [IpennaraeTcs B 3TUX 1EJSIX OCBOOOAUTH OT HAJIOra Ha MPH-
ObU1b (10 KpaitHei mepe 1o 2020 1.) paboraromye B JaHHBIX OTpacisixX
OpraHM3allMyd He3aBUCUMO OT (PopM coOcTBeHHOCTH. [Ipu 3TOM COOT-
BETCTBYIOIIUE JIbIOTHI JOJDKHBI PACIIPOCTPAHSATHCS TOIBKO Ha T€ BHUJIBI
JESITeIbHOCTH, KOTOPBIE HOCAT COLMAIIBHO 3HAYMMBIN XapakTep.

B-1ecThIX B CpeIHECPOYHOM MEPCHEKTHBE HEOOXOIUMO Jallb-
Heilllee pacIIMpeHre W YKpeIUIeHWE HaJIorOBOW 0a3bl OIOMKETHON
CHUCTCMbI CTpPAaHBI. prF HaJIOTOIJIaTCJIBIIUKOB JOJDKEH PAaCIINPATHCA
3a CY4ET BO3HUKHOBEHHUS HOBBIX AKTHBHBIX XO3SHCTBYIOIIMX CYOb-
CKTOB.

[pennaraeTcst yCKOpUTH MOATOTOBKY BBEJICHWsS Hajora Ha He-
JBIDKIMOCTB, B TOM 4YHcJe (OPMHPOBAHUE COOTBETCTBYIOIIMX Kaja-
CTpOB, a TaKke pa3padoTarb CUCTEMY, MO3BOJISIOIIYIO B3UMATh JIaH-
HBII HAJIOT UCXO/S U3 PHIHOYHON CTOMMOCTH 00JIaraeMoro MyIiecTBa
¢ HeoO0JIaraeMbIM MUHUMYMOM JIJISI CEMEH ¢ HU3KHMHM JTOXOJaMH.

B-cenpMBIX, aKkTyalbHBIMH OCTAlOTCSI BOIMPOCHI HAJOTOBOTO al-
MUHHCTpUpoBanHus. lIpennaraercs NpoMHBEHTAPU3UPOBATE U OLIEHUTh
3 PEeKTHBHOCTH BIMSHHS Ha COIMATBHBIE M SKOHOMUYECKUE TTPOIEC-
ChI YK€ IMPUHATBIX HAJOTOBBIX MU TAMOXCHHBIX CTUMYJIIMPYIOHOIUX MEC-
XaHU3MOB.

Henb3st momyckarb, 4ToObl MX peajm3alus Oblia CBs3aHAa CO
CIIO)KHBIMH TIPOIIETypaMH, KOTOPbIE B OOJIBILICH CTETIEHH HOCST TIepe-
CTPaxXOBOYHBIH XapaKTep U 3HAYUTEIILHO OCIIOXKHSIOT SKOHOMHYECKYIO
JKM3Hb OpPraHU3alUi U MOBCEIHEBHYIO KU3HB I'Pak/IaH.

HanéxHocTh HanOroBOro KOHTPOJIA HE JOJKHA YXYIAIIATh YCIIO-
BUil JICSTEIIBHOCTH T0OPOCOBECTHBIX HAJIOTOILIATEIIBIUKOB.
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Coxpansiercs u npoodnema ¢ Bozmeniennem HJIC. Cnenmyet orre-
HUTh «3aTPaTHOCTH» TAKOTO AJMHHUCTPHPOBAHMS, KaK AJSI HAJIOrO-
TUIaTeNbIINKA, TaK U ISl TOCYAAapCTBa, U OOpaTHTh BHUMAHUE B TIEp-
BYIO OYepe/ib Ha H30BITOUHOCTD «OIPABAATEIbHBIX JTOKYMEHTOB» U Ha
MpeabsIBISIEMbIE K HUIM TPeOOBaHHS.

B-BochMbIX, 0c000€ BHMMaHHE B 3TOT MEPUO CIEAYET YICIUThH
OecriepeboitHoil 1 3 dexkTHBHON paboTe Mo peaym3anuu TOTOBOPEH-
HOCTEH, JOCTUTHYTHIX B pamMkax TaMOKEHHOrO COl03a, 110 BOIIpOcCaM
aJIMUHUCTPHUPOBAHUS KOCBEHHBIX HAJOTOB M PACHPEICIICHUS MEXKIY
CTpaHaMH — 4JIeHaMH TaMO)KEHHOTO COK03a BBO3HBIX TaMOXKEHHBIX
nonumH [12].

Kak yxe ormedanoch, ¢ TOYKH 3pEHHS DPa3BUTHS SKOHOMHKH,
HAC saBnsiercst onTuMaibHbIM HajioroM. Ero miarensiivkaMu sBiis-
IOTCSl TIPAaKTUUECKU BCE MPEANpPUATHS, B TOM YHUCIE U T€, KOTOpBIE
He uMeroT npuOslm. Ilpu 3ToM ocHoBHas nons mocrymienuit HJAC
MPUXOAUT OT MPEANPHUSTANA MPOMBIIUIEHHOCTH, TJ€ HEeXBaTka HWHBE-
CTUIIMIOHHBIX PECYpPCOB OIMyIaeTcss ocobeHHO ocTpo. CHmKeHHe
HAC ocobeHHO OJIaroTBOPHO CKaXXETCSI HAa BBICOKOTEXHOJIOTHYHBIX
orpacisix. Bosmoxno ysemmuenune cobupaemoctu HJIC. Ilostomy
MHorue npeqnaraiotr cHu3uTh ctaBky HIAC (o 12-14%) u Tiarens-
HelImmM 00pa3oM paccMOTPETh BOMPOC O 3aMEHE €ro HaJIoroM ¢ 00o-
pota (HajoroM ¢ mponax) [63].

Baxxao ympocTtuth mpolieaypy NpesoCTaBICHHST WHBECTHIHOH-
Hb1i HanoroBex kpenutoB (MHK). MHK moxer sBasThes Bechbma 3¢-
(hEeKTHBHBIM CPEJICTBOM CTUMYJIMPOBAHUS PACHIMPEHUS U OOHOBIICHUS
OCHOBHBIX (POHJIOB, (DMHAHCUPOBAHUS MEPCIEKTUBHBIX HAYYHBIX TIPO-
rpaMM U MHHOBAIMOHHOM aestensHoctr [10, 52].

CremyeTr BEepHYThCS K paHee JEHCTBYIONIEH Mepe HallOTOBOTO
CTUMYJIMPOBaHUS HAYKOEMKHX OTpPACiiell MPOMBIIIIEHHOCTH: OCBO-
ooxxaenue 10 50% mpuObLIM KOMIIAaHUK OT Hajora Ha IPUOBLIb Op-
TaHW3aIuil — MIPU YCIIOBUH HAIPABIEHUS dTUX CPEJCTB Ha MHHOBA-
nuu. Celiuac 3Ta Mepa peajM30BaHa B ApPyrod ¢opMe U C OrOBOP-
KaMmH.

[lenecoobpa3HO pacCMOTPETh BBEACHHE MPOTPECCUBHOM IIKAbI
Hasorooomoxkenns mo HJDJI.

HeobxonuMo cTuMynupoBarh pacilMpeHHe y4acTusi pPOCCHUH-
CKHX MHBECTOPOB Ha PBhIHKE IIeHHBIX Oymar. CyliecTBOBaHHE HAJO-
TOBOM JIBTOTHI IO JOXOAaM HACEIIEHWS OT WHBECTHUIUNA B I[EHHBIE
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OyMaru MOJOXXUTEIBHO MOBIHIET Ha YPOBEHb YCTOWYMBOCTH Ha-
IIMOHAJIBHOTO (PMHAHCOBOTO PHIHKA K KPU3UCHBIM SIBJICHUSAM Ha (u-
HAaHCOBOM PBIHKE.

Kak yxe ormeuanoch, BaKHbIM HallpaBJICHUEM M3MEHEHHUs HaJlo-
TOBOW CHCTEMBI SIBIISICTCA CHHMKCHHE HAJOTOBOH HArpy3Kd Ha Mpea-
npusitus. [lomoOHast 3amaua B 3apyOeKHBIX CTpaHax pelranach Io-
pasHomy. Tak, B CLLIA gonst Hasora Ha mpuOBUTH B OOIIMX HAJIOTOBBIX
noctymieHusx B 1945 . cocrasmsina 35,4%, a B 2007 r. — 14,4%.

CaMbIM NPOCTBIM METOAOM CTHUMYJIMPOBaHWSI WHBECTUIMOHHOM
AKTUBHOCTH TPEAINPHUITUI CIYy>KUT CHH)KEHHE CTaBOK II0 HAJoraMm Ha
IpuObLIb, T00ABICHHYIO CTOMMOCTb, COLMANIbHbIE OTYHMCIEHHUS U JIp.
CHuXeHHE CTaBOK HAJIOTOB YBEJIWYMBAET NPUOBUIL MPEATPUSTHM.
OpnHako 3TO He 3HAYMT, YTO OHH HaIIpaBAT €€ Ha MHBecTHLUU. K Tomy
K€ CHIDKAIOTCS IOCTYIJICHUS! B OIOMKETHl pa3HbIX YpOBHEW, YTO B
KPHU3UCHBIX YCIIOBUAX Henonyctumo. B Poccuu nocine kaxmoro cHu-
YKEHUSI HaJIOTOBBIX CTaBOK TOJIBKO TPETh U3 AOMOIHUTEIBHON MPUObI-
JIM HAIPABJBIMCH HA UHBECTHULIHH.

Kak ormerun A.JI. Kyapun, roBopst 0 TEHASHITUAX U3MEHEHHUSI Ha-
JIOTOBBIX CHCTEM B CcTpaHax mupa u Poccun, «Mbl cTOMM J€HCTBU-
TEIBHO HE MEPE] BPEMEHHON MEpOU, Mbl CTOMM TEpe]] TEHJAEHIMEN
MOBBIIIICHHSI HAJOroB» [59].

B MupoBoli MoiMTHKE HAJIOrOOOJOKEHHS 3a MOCICAHNUES ECATH-
JeTHs] TMPOM3OLUIN CYIIECTBEHHbIE M3MeHeHus. CylecTBEHHO BO3-
pocia CTUMYNUPYIOIIAsh U Peryaupymomas poiab (GyHKIUK HAIOroo0-
noxeHus: puzndeckux Jmil. [IpuMepHo ¢ cepeMHbI TMPOIUIOTO BeKa
BO BCEX Pa3BUTHIX CTpaHaX POCT MOCTYIUICHHUH HaJOroB OT (u3nde-
CKUX JIMI] CTall MPEBLIIIATH AHAJIOTUYHBIA ITOKa3aTellb 110 opuanyc-
ckuM yuuam. B CIIIA o0béM mocTymieHui 1Mo HaJlory Ha MPHOBLIb C
topuaueckux Jmi 3a 1960-2007 rr. Beipoc B 19 pa3, a mo ¢usnde-
CKHUM JIMIIaM TI0 TOJOXOAHOMY HAJIOTy 3a 3TH € T'OIbl OTUHCIICHUS
YBEJNMYUIINCH B 32 paza, a MO COUUANBHBIM U CTPAaXOBbIM IJIaTEXaM —
B 59 pa3 [23].

UeM 0OBSACHSIETCS MPUOPUTET COBEPIICHCTBOBAHUS HAJIOr000I10-
xeHus: ¢uzndeckux nun? Kak mpaBuio, M30bITOYHOE KOJTHYECTBO Jie-
HEXHBIX CPEACTB y COCTOSTEIBHOMN YacTh 0OIIecTBa MPUBOAMT K POC-
Ty prHO'—IHOﬁ CTOMMOCTH aKTHMBOB OTHOCUTCIIBHO HUX peaanoﬁ CTOU-
MocTu. HemocTarok cpeacTB y ocTajabHONW YacT OOIIeCTBA MPUBOIUT
K MOKYIKaM B KpeauT 0e3 peajJbHOro SKOHOMHUYECKOTO 00eCIeUeHHSL.
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Takast cutyanusi B 9KOHOMHUKE MPUBOAUT K (DMHAHCOBOMY M 9KOHOMH-
YECKOMY KPHU3HCY.

MMeHHO TT03TOMY BO MHOTHX POCCHICKUX MyONHKAIMSIX HA TEMY
COBEpIICHCTBOBAHUS CUCTEMBI HAJIOTOOOIOKCHHSI JIeTIaeTCsl BBIBOI O
TOM, YTO «ECJI CTpaHa XeJlaeT Pa3BUBATHCS CTAOMIBHO U 0€3 KPU3H-
COB, TO OHAa, MPH MMPOYUX PABHBIX YCIOBUSX, JOJKHA UMETh KPYTYIO
LKAy HAJIOTOOONIOKEHHUS (PU3NYECKUX JIMLI, a BCE M3JMILKH TOXOHOB
CBEpX OMpenesiEHHON cyMMbl oOarark Hajjorom B 80-90%» [76].

B OomenmHcTtBe crpan EC Tarke MPOHM30NLIO yYMEHBIICHUE
YPOBHSI IPSMOr0 HAJIOTOOONOKEHHsS] KOoMIaHuid. B ocHOBHOM — 3TO
YMEHBIIEHUE TPEACIbHBIX CTABOK HAJIOTa Ha IPUOBLI.

Wrak, nanHple 10 OONBIIMHCTBY CTPaH MHpa TOKA3BIBAIOT, YTO
HaJIOroBasi Harpy3ka Ha IOpPUMYECKUE JUIA B AWHAMHUKE MTOCTOSHHO
CHIDKaeTcs. B 1menom 310 cHMKeHHE SIBISIETCS! pe3yJabTaroM IpoBeie-
HUsl OOJBITUHCTBOM Pa3BUTHIX CTPaH AKTHBHOH MOJIMTHUKU TI0 CTUMY-
JIMPOBAHHUIO MHBECTULIMOHHOW JEATEIBHOCTH. B mepByro ouepenp 310
MIPOUCXONT 32 CYET CHIDKEHHS HAJIOTOBOM HArpy3KU Ha FOPUINYE CKHS
quna. B CIIA B 1986 r. ctaBka Hanora Ha NprObLIL ObLTa CHH)KEHA
c 46 mo 34%, B I'epmanrum 3a 1990-2008 . — ¢ 56 1m0 29,8%, B Be-
nmkoOputannu 3a 1983-2008 . — ¢ 52 mo 30%, Bo ®pannuu 3a
1985-2008 rr. — ¢ 50 10 34,4%, B Poccuu 3a 1991-2009 1T. — ¢ 45 no
20% [77].

CylecTBeHHOE BIUSHHE HAa HWHHOBAIIMOHHO-WHBECTHIIMOHHYIO
NEeSITeTIbHOCTh  OKa3bIBAE€T HCIOJb30BAHUE METOAUKH YCKOPEHHON
aMopTU3alMi. DTO yMEHbIIAeT MPHOBLTL MPEANPHSTHS, HAJIOT Ha
npuOBLIb, HO YBEJMYMBAET HHBECTULMOHHBIE pecypchl. B 2007 . 06-
masg BCJIMYMHA aMOPTU3ALMOHHBLIX OTUHMCJICHUHN B KOPITOPaTUBHOM
cekrope CIIIA paBasmace 1431 mapa momr., T.e. 87% ot Hanoroobma-
raeMor npuObLIM U 66,2% OT MHBECTUIMI B OCHOBHBIC (hOHIBI [23].
B Poccuu 10514 UCOAb30BaHHBIX aMOPTU3ALMOHHBIX OTYUCICHUN 1O
OTHOILICHUIO K HaJloroodjaraeMor NpuObLIM MpuMepHO B 4,5 pasa
Hwke, ueM B CIIIA.

CHIXeHHEe HAJOTOBOW HArpy3KH Ha MPEANPUATHS CBS3aHO C
npeaOCTAaBJICHUECM HAJIOTOBBIX JIbT'OT IPHU OCYIICCTBJICHWUHW HWHBC-
CTULMOHHOH aesitenbHOCTH. Tak, B CILIA nons Hanora Ha npuObLIb
MO OTHOUICHHUIO K BaJIOBOMY YHCTOMY O0XOAY B KOPHOPATHBHOM
cekrope cau3minachk kK 2008 r. 1o 14,7%. [logoOHasa cutyauus u B
apyrux crpanax [23].
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B GonbmmHCTBE CTpan Mupa HAIOrooOIokeHne (PU3NIECKUX JIUIL
OCYUIECTBIISIETCS HA OCHOBE JIByX HajoroB. ColMalibHbIE U CTPAXOBBIE
MJIaTeKM HAYMCIIIIOTCS. HA 3apa0OTHYIO IUIaTy paOOTHHKOB, IPUYEM
MOJIOBUHY ASTHX IJIaTeKel OOBIYHO BBIUIAUMBAaeT paboromarens. B
Poccun Bce conmanbHble MIIaTeKH BBIIIAYMBAET paboTOnaTeNb B BUAC
eIMHOTO Hajora — crpaxoBbix muarexeit (30%). [lpu stom B 6oJIb-
LIMHCTBE CTPaH CTaBKH IO 3TOMY HAJIOTy B OTHOCHUTEJIBHOM HCYHCIIE-
HUW UMEIOT PerpeccHBHBIN Xapakrtep. Hamor Ha moxonsl (pu3uyuecKux
JIUI TaKoKe 3aBUCHUT OT YpoBHS 10x010B. B Poccun naumnas ¢ 2002 r.
JEWCTBYET eAMHasl CTaBKa IMOJOXOIHOro Haora B pasmepe 13%.

Korna nHanoroBasi cuctema obOecrieyrBaeT CHUKEHHE HaJIOrOBOM
Harpy3Kd IS TP PUSTHN, TTPOUCXOANUT WHTESHCH(UKAIINS NHBECTH-
IIMOHHBIX MPOIIECCOB B AKOHOMHUKE. VHBECTUITNH CIIOCOOCTBYIOT pOC-
Ty 3apaOOTHOMH MJIaTHI 32 CYET POCTA MPOU3BOAUTEIBHOCTU TPYAA IPH
BHEIPEHUHM HOBBIX TEXHOJOTHA M HOBEHIIEW TEXHWUKH, PACIIMPEHUS
MPOM3BOACTB | T.I. B CBOIO ouepedb, pocT 3apaOOTHOM IIIaThl, KOTAa
OCHOBHAsI HaJIOTOBAasl Harpy3ka pacrpezesieHa Ha (GU3MUECKUe JIHLA,
MO3BOJISIET YBEIHMYUTHh OOBEM COOMpaEeMBbIX HAJIOrOB Oe3 yBEIHMUYCHUS
HAJIOroBbIX cTaBoK. CreoBaTeNbHO, YETKO MPOCMATPUBAETCA U METO-
JTUYECKUH MOoAX0[d K N3MEHEHHUIO HaJ0roBOM CUCTEMBI B Poccum: cHu-
xenue crasku HJIC, yBenmyeHue poim Hajora ¢ JOXOOOB (u3nde-
ckux Jmi [28]. OTo moaTBEpXKIaeT MpakTUKa COBEPIIICHCTBOBAHUS
HAJIOTOBOH MOJIMTHKH B 3apyOeXHBIX CTpaHax. MonenupoBaHue Jesi-
TEJIBHOCTU POCCUMCKUX MPEANIPUATHI MPU PA3IHUHBIX MPEATIOKEHUSIX
W3MEHEHHS HAJIOTOBOW CHUCTEMBI TaKXKe MOITBEPKIAET BO3MOKHOCTh
pocra spdexruBHOCTH UX PyHKIHOHMpOBaHUs npu cHkeHun HIC,
Hajora Ha MpuObLIb, CTPAXOBBIX IJIATSKEH (B3HOCOB) M pOCTa Hayora
Ha 1oxons! prsnueckux i [91]. Jns pernoHOB O4YeHb BaXKHBI HAJIO-
ru Ha npuObutb 1 HJ®DJI. Tak, B Cubupckom deaepaabHOM OKpyTe
9TH J[Ba HAJIOTa 00ECIIEUYMBAIOT OKOJIO 75% TOCTYIUIEHUH B OFOMKETHI
peruonoB [44].

[IpakTuka 3apyOeXHBIX CTpPaH TOKA3bIBAET, YTO CTPYKTYPHBIHA
3¢ deKT yBennueHrs HaJOrOBbIX MOCTYIUIEHUH OT HaJIOTOB C JIOXOIOB
(U3MYECKUX JUI] TPOSBISIETCS] TOPa3lo CHIbHEE TaMm, IJe JeHCTBYET
Oonee nmporpeccuBHast mkana [76].

VYBenunuenue qoym HanoroB B BBII, korna ocHOBHast Harpys3ka o
HaJjoram CBsi3aHa ¢ (PU3MYECKUMHU JIMLIAMH, TOBOPHUT HE O POCTE HAJOo-
TOBOW HArPy3KH B SKOHOMHUKE CTpPaHbI, a O TOBBIECHUH Y()EKTUBHO-
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ctu e€ pyHkuronupoanusi. Huskas nons nanoros B BBII cBsizana c
HU3KAM YPOBHEM J[OXOJIOB HACEJNICHUs, TUIOXO0W COOMPaeMOCTH Halo-
TOB B TEHEBOM CEKTOPE SKOHOMHKH, HECOBEPIICHCTBOM JICHCTBYIOLICH
HajoroBoi cucreMsl. Tak, mons mamoros B BBIT Poccrn — 32-33%,
He Tak Bemmka. OHAKO MPeoONIaaromas 4acTh HAJIOTOB B3UMAETCS
He ¢ QU3MYECKHUX, a ¢ ropuandeckux i, Mmenno mosromy B 2003 1.
HaJIOTOBash Harpy3ka Ha mnpemmpustus Poccum ObLta mpuMepHO B
3,6 pasa Boimie 1o cpasuennio ¢ CIIIA [76].

TakuM 00pa3oM, aHanmM3 JIEHCTBYIONIMX CHUCTEM HaJIOTOOOIOKe-
HUSI B Pa3BUTBHIX CTPaHAX WM BIMSHUS MX Ha DKOHOMHKY TOCYIapCTB
MOKa3bIBAET, YTO BHICTPAUBACTCS OIpPEeTIEHHOE HAIpaBJIEHUE CO3/1a-
HUAST 3PQPEKTHBHOTO HAJIOTOOOJOKEHUS, HCIOIB30BaHHE KOTOPOTO
MPHUBOJUT K Oo0Jiee BBHICOKUM TEMIIaM Pa3BUTHSI SKOHOMHKH M TOBBI-
LICHUS XU3HEHHOTO YPOBHS HacesneHus. DPdekT nmeer Mecro B Ta-
KuX cTpaHax, kak IlIserms, Ounnsauaus, Janus, Asctpus, Hoperus
[76]. TlepeHOC TsDKECTH HAJOTOOONIOKEHHS C FOPUAWYECKUX JII[ Ha
¢uznueckue Brepsole ocyuiecTBnéH B CIIIA Bo Bpems BbIxoaa cTpa-
HBI U3 «BEJIMKOU JEMPECCUun».

[Ipennoxenus xe mo peGOpMUPOBAHNIO HAJIOTOBOW CHCTEMBI B
P® B ocHOBHOM cBOnsiTCS K yMeHblieHuto ctaBok H/IC u ctpaxoBbix
marexei (paHee €IUHOTO COMMANBHOTO Haiora). B pabore [66] u3
TaKdX MPeIOKEHUH cPopMUpOBaHO 7 BapHAHTOB MPOEKTOB U3MEHE-
HUS HAJIOTOBOW cucTeMbl. 1Ipu 3TOM cpaBHEHHE MPOEKTOB pedopmu-
POBaHMS HAJIOTOBOM CHCTEMBI IMPOBOIUTCS HA OCHOBE MOJEINEH MOI-
HBIX CTAaBOK HAJIOr000JOKEHHUs OIuiarhkl Tpyda. Peub uuér o craBke
HAaJIOTOOOJIOKEHUS BEIMYMHBI OIUIATHl TPyAa U AUBHICHAOB ((hakTop-
HBIX JOXOIOB) JIO YILIaThl HAJOroB ¢usndeckumu Jmiamu. [lokasza-
TEJb HAJOTOBOIO OpeMEHH OIpelessuics Kak OTHOLICHHE HAaJoroB
yacTu J100aBIEHHON CTOMMOCTH (OIUIaThl TPyJa U TUBHIICH/IOB) K Be-
JIMYMHE 3TOW J00aBJICHHOW cTOMMOCTH. Pa3HbIi ypoBEeHb HaJIOTOBOM
Harpy3Ky ONpenessuicd MpU U3MEHEHUH BEMYHMHBI 10X0#0B. OnHako
TaKOM aHanmu3 Majo 4to JHaéT sl pa3paboTKH MPEAJIOKSHHH 10 CO-
BEPIIICHCTBOBAHNIO HAJIOTOBOW CHCTEMBI, TaK, B pacuérax HE YUUTHI-
BaeTCs Kak MOBENET ce0st MpeANpUiTHE B HOBBIX YCJIOBHSIX.

TakuM 00pa3zoMm, JaybHEWIee CHIKEHWE HAJIOTOBOTO OpeMeHH
BPSIZ JIM BO3MOXKHO, TaK KaK MOTEHIIAJI CHUKEHHSI HAJIOrOB MCUEpIaH.
K tomy xe, kak mokazano B [43], cumwxkenue craBok HJIC, ECH
HE IIPUBEJI0 K POCTY SKOHOMHYECKoro 3ddekra B crpane. Iloatomy
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BO3MOXKHO JIMIITb BBEJICHHE OTAEIBHBIX CTUMYJIOB U HAJIOTOBBIX JIBIOT
JUTS TIOJIe P KaHUsI MTHHOBAI[MOHHOTO TIporiecca B Poccun.

Cpenu mpeasIoKSHUN 1O COBEPIICHCTBOBAHUIO HAJIOTOBOM CHC-
TEMBI B Hallleif CTpaHe BBIIEISIOTCS JIB€ PEKOMEHIAINH — CHIDKEHHE
YPOBHSI CTPaXOBBIX ILIATEKENH C OMHOBPEMEHHBIM YBEIMUYCHUEM HAJIO-
ra Ha JIOXOAbl (PUBNYECKHUX JHIl. ITO MPUBEIET K CHIIKCHUIO HAJIOTO-
BOU Harpy3ku Ha npenmnpusitue. HeomHOKpaTHO BO3HUKAET U MPEIo-
»kenue 1o 3amere HJIC Hamorom ¢ nmpogax.

4.2. Ouenka 3(ppeKTUBHOCTH
3aMeHbl CTPaXOBBIX IIATEKeil
HAJIOTOM C 10X0/10B (pM3HYECKHUX JIHI]

B nanno# pabore orpannueHa obiaacth UCCIeJOBaHUS HAIOTOBOM
CHUCTEMBI TOJIBKO TOH €€ 4acThlo, KOTOpas CBs3aHa ¢ paboTOi mpo-
MBILUIEHHBIX Tpeanpuatuil. [lokazaHo, YTO OCHOBHBIMU HAJOTaM{ U
IJIaTe)kKaMu U1 TTPOMBIIIICHHBIX Npeanpustuii seisitores HJC, Ha-
noru ¢ npubbum U umyiectsa, HA®DJI, crpaxoBsle marexu (B3HO-
cel). IIpu 3TOM €O CTOPOHBI rocynapcTBa U3-3a CJIOKHOCTH SKOHOMHU-
YECKOro IOJIOXKEHUs B Halllell CTpaHe M B MHUpE HE IIpeArosaracrcs
KaKOro-TO CHHIKEHHSI CYIIECTBYIOIMX CTaBOK M IUaTexkei. B ymurepa-
Type U CpelIcTBaX MaccoBOi MH(OPMALMU B OCHOBHOM IpeAJIaracTcs
CHIDKaTh CTaBKU HaJoroodnoxeHus. OAHAKO MPU 3TOM HUKTO HE JaéT
OLIEHKY OanaHca MEXIy OTYMCIICHUSMUA B OIOMKET, BHEOIOMKETHBIC
(OHIBI M U3MEHEHUSIMH TMOKa3aTeneil npeanpustusmu. bes mogenu-
pOBaHUs IUIAHUPOBAHUS IESATENBHOCTU IPEANPUITHS 3TO TPYLHO
CHENaTh.

[losToMy BO Bcex AanbHEHIINX HCCIEIOBAHUAX OyAeT HCIIONbB30-
BaHa MOJETb ONTUMM3ALUM IUIAHUPOBAHMUS (YHKLMOHUPOBAHUS U
Pa3BUTHS MPOMBILIJIEHHOTO MPEANIPUITHUS, MPEICTaBICHHON B 1. 2.3.
IIpn 3TOM HcCHONB30BaHBI pealibHbIE AAHHBIE NIEHCTBYIOLIEIO Ipel-
MPUSITUS. MAITUHOCTPOCHHUS U MeTaiuiooopabotku. B m. 2.3 npencras-
JIEHBl UCXOIHBIE PACYETHI C YUETOM JEUCTBYIOLIEH CHUCTEMBI HAJIOrO-
obnoxenust. VIcXomHbIl BapuaHT pacdy€ToB MpecTaBiieH B Tabm. 4.2.1.

HanpHeiimmid ananu3 OyneT CBs3aH C OLIEHKOM BIMSHHUS W3MEHe-
HUSI HAJIOTOBOW CHUCTEMbI Ha 3()(EKTUBHOCTD JESTEBHOCTH MPENPH-
SITHSL

146



Tabnuya 4.2.1
CpaBHHTE/IbHbII aHAJIN3 BapUAHTOB PeLIeHHUI
MpPH N3MEHEHHH HAJIOTOBBIX CTABOK, MJIH pPYo0.

Bapuanr pemennii

IToxazarenn 1 2 3 4 5 6
O06BEM nponax 5632,4 | 5631 5671,8 | 5621,5 | 5624,6 | 5622
[TpubsuTE ynCcTas 382,7 385,8 388,7 387,9 383,9 384,2

OOwas BeaMYrHa Ha- 648,3 634,4 638 641,9 641 644,4
JIOTOBBIX OTYHCICHUI

qyana -11,269 | 11,238 | -10,288 | 10,963 | 10,92 | -10,82

PaccmoTpum crenyronme 3KCIepUMEHThI, CPABHUBAS UX PE3yilb-
TaTbl ¢ 0a30BBIM PAcYETOM, IMOKA3aTeid KOTOPOTo IPEACTAaBIICHBI B
MEPBOM KOJIOHKE pe3yibTaroB pacuéroB tadm. 4.2.1 [78-79, 81, 92].
[Ipeamnonoxum, uro craBka H/IC Oyner ymenbiieHa Ha 1%. Oto npu-
BeAET K HeOonmbimoMy yBenuueHno YJ1J1 no —11,238 muH pyo., npu-
obu 10 385,8 MuH py0., HEMHOTO CHHXKAaeTcsi 00BEM MpOmax 0
5631 miH py0., HO CYIIIECTBEHHO YMEHEIIAeTCS 00BEM HAIOTOBEIX OT-
gucneHuit 10 634,4 miH pyo., T.e. Ha 13,9 MiH pyO. (Bropasi KOJIOHKa
pe3ynsraToB pacu€roB). IlosTomy, uro0sl cHM3UTH cTaBky HJIC, HeoO-
XOIUMO YBEJIWYUTH MOCTYIUICHHE HAJIOTOBBIX OTUHCICHUH 3a CYET
JIPYTUX HAJOroB. TakuM 00pa3oM, B CIOKHBIX SKOHOMHYECKUX yCIIO-
BHSIX C TOYKU 3PEHHUS HAJIOTOBBIX MOCTYIJIEHUH cHU3UTh ctaBky HJIC
JIOCTaTO4HO MPOOIEMATHIHO.

HJC ymenbiiaer cripoc Ha mpoaykuuio npeanpuatuid. Iloatomy
JIOTIOJIHUM TIPEABLTYIINI IKCIIEPUMEHT CIEAYIONMM YCIOBUEM — yBe-
JMYUM cIipoc Ha npoxnykuuio Ha 1%. Ilpu srom crnenyer emé pas or-
MeTHTh, uTo Korga B 2004 1. craBka HJC Obuta cHmkeHa Ha 2%, TO
pocTa npopax He npousonuio [43)]. 3HauuTeNbHBIH YpOBEeHb WHQII-
un (10%) — He coBceM OnaronpusiTHasi KOHBIOHKTYpPa PhIHKA HE MPH-
BEJIM K POCTY SKOHOMHMKH. PesymbraTel pacuéroB cienyromme: Y]]
Bo3pactaer 10 —10,288 miuH pyO., yBennuuBaercs 00bEM Mponax 10
5672 MnH py0., pacTér uucras NpuObLTH 3a MATHIETKY 110 388,7 MuH
py0. (TpeThsi KOJOHKA pe3yibTaToB pacyéroB B Tabdid. 4.2.1). OgHako
pocT npoxax He mpoucxoaut Ha 1%. M3-3a cIo)KHOCTH MOCTaBICHHON
3a71a9yl BBITIOJHEHUS OOJIBIIOTO M HAMPSHKEHHOTO TUIAHA MHBECTUIMN
POCT TPOAaX MPOU30MIEN MO0 Hauboyee peHTaOSIbHON MPOMYKIIUU.
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B arom cityuae mpupocT mpuObLTH 00eCIednBaeT MPUPOCT 00OPOTHO-
ro KaluTaja, a OCTaBIIAsCs MPUObUIh UAET HA MHBECTHLUH (MM BO3-
BpaT JONTOCPOYHOro kpeamra). OTCloga HAJOTOBBIE OTYHCIICHUS
MeHbIne 6a30BbIX Ha 10,3 MmH pyd. Takum obpazom, carkerne HJIC,
KaK Y€ OTMeJaJloch, HE TaK-TO MPOCTO KOMIIEHCHpOBarb. MIMeHHO
nosroMy MuHuHCTEpCTBO ¢uHAHCOB P® MpOTHB Takoro M3MeHEeHUs B
cUcTeMe HaJIOr000I0KEHHSI.

Crenyronmii BapuaHT pacy€ToB — CHHIKEHHME HAJIora Ha MPHOBLIH
Ha 1%. Pesynbrare skeniepumenta: poct Y/ mo —10,963 M pyo.,
yucTol npubsm A0 387,9 MiH pyd., yMEHbIIAeTCsS HEMHOTO 00bEM
nponax 1o 5621,5 muH py0. ¥ HaJOTOBBIX OTYUCIEHUH 70 641,9 MiH
py0. (4eTBEpTast KOJIOHKA pe3ynbTaToB pacuéToB B Tabn. 4.2.1). B pe-
IIEHUH MEHSETCS CTPYKTYpa IPOM3BOJCTBA U IEHEKHOTO MTOTOKA.

UyBCTBUTEIBHO AJISI CHCTEMBl HAJIOTOOONIOXKEHUS U CHWXKEHHE
ypoBHsl cTpaxoBbix miarexxeit (CIT), B3HocoB. B 2011 r. craBka CII
obuta 34%, a ganee — 30%. Ymensmum craBky CII Ha 1%. Jto nmpu-
Bomut K pocty YAJA no -10,92 muH py6., yucroi npulsm — 10
383,9 mum py6. OgHAaKO HEMHOTO CHIIKAIOTCS OOBEM MpoAax 10
5624,6 maH pyO. n HaJOrOBBIE MOCTYIJICHUs — 10 641 MuH pyo6. (-
Tas KOJIOHKA Pe3yJIbTaroB pacyéros B Tadm. 4.2.1).

CHuxeHHe CTaBKM Hajora Ha HMMYILECTBO TaKKe MPHBOIUT K
yBeNMM4eHUI0 3()(HEKTUBHOCTH PpaboThl MpeAnpusTust (pacTeér ducTast
npuObLIb). Takum 00pa3oM, Kak MOKa3aHO, CHI)KEHHE CTAaBOK HaJIOro-
00JIO)KEHHS TPUBOAUT K POCTy 3(p¢eKTUBHOCTH (MPHOBLIA, pEeHTa-
oempHocTH, YJIJ]), HO Henb3s 3a0bBaTh O (PUCKAJIBLHOM Ha3HAYCHUH
HaJIOTOBOM CHUCTEMBI.

Paccmotpum cnenytromee npeanioxkeHre 00 M3MEHEHHH HaJIOro-
BOH cHCTEMbI: OOJHOBPEMEHHO cO cHmkeHHeM ctaBku ClI yBemmunm
YPOBEHb OIJAThl TPyAa TakK, YTOObI HE W3MEHHIACh CeOECTOMMOCTD
MPOAX MpORyKIuH. YBenmunuM Takxke ctaBky HJDJI, arodsr cymma
HAJIOTOBBIX OTYUCIIEHWH HE yMeHbIuiack. Ha mpumepe namum oboc-
HoBanue HoBou ctaBku HJI®DJI. Ilycth ommara tpyma paBna 100 en.
HanoroBblie oT4unciaeHus1 OTHOCUTEIBHO OIJIAThI TPYZa COCTaBAT 43 ex.
(CIT — 30 ex., HADJI — 13 en.). Ymenpmaem ctaBky CII ¢ 30 mo
28,713% (r.e. uyTh OombIe yeM Ha 1%), a oruIaty Tpyaa yBeIUdHBa-
eMm Ha 1%, T.e. mo 101 ex. CebecTonMOCTh IPOAYKIIUH (2 TaKXkKe MPHU-
ObUIb, HAJIOT Ha MPHUOBLIb) B 3TOM CIydae OCTAHETCS HEH3MEHHOM
(130 =101*1,28713), a CII ymensmmatorcs a0 29 en. CnemoBareisHo,

148



Mbl okHbl yBenmnunTh HJ(DJI mo 14 en. Orcroma craBka HJIDJI
yBenmuuBaercs 1o 13,8614% (101*0,138614 = 14). Takas cxema u3-
MEHEHUSI HaJIOTOBOW CHCTEMBI MPUBOAUT K YMEHBIICHUIO HAJIOTOBOH
Harpy3KH Ha MPEIPUSTHE, TAK KaK YBEINIHBACTCS HAJIOT Ha JIOXO/bI
(m3rueckux ymi (0€3 yMEHBIICHHUS WX YUCTHIX JTOXOJOB), OJarompu-
STCTBYET YBEIMYCHHUIO POCTa OMJIAThl Tpylda. Takum oOpa3oM, BO3-
MOXKHO CMEIIEHNE HAJOTOBBIX oTumcieHnid B cropony HIDII 6e3
MoTepb pabOoTHUKAMHU MPENpHSTUS B omiare TpyAa. OpHaKo yBemu-
yenne HJIDJI Gone3HEeHHO BOCIPHHUMAETCS HACEICHHEM, MOITOMY
M3MEHEHNE HAJOTOBOM CHCTEMBI B 3TOM HAIpaBJICHHUU OyIeT 3arpyi-
HEHO.

Urak, B ucxonnoii nagopmanuu ymensmm crasky CII Ha 1%,
oIary Tpyna ysenuuuM Ha 1%, a ctasky HADJI ysenuuum ¢ 13 1o
13,8614% (t.e. Ha 6,6%). Pe3ymbrarsl pacy€ToOB MpenCTaBICHBI B
KosioHke 6 (cM. Tabim. 4.2.1). Kak Buaum, 00bEM Mpomax 3a MaTUIIeT-
Ky HEMHOTO YMeHbIMICS — ¢ 5632 no 5622 mutH py0. (OTHOCHTEIHHO
0a30BOro BapuaHTa PacyEroB), HO BEIMYWHA YUCTON MPUOBLIN BO3-
pocna ¢ 382,8 1o 384,2 miH py0. (13-32 U3MEHEHHUS CTPYKTYPhI TIPO-
JaX, JEHEKHBIX MOTOKOB). OOBEM HAJIOTOBBIX OTYHCICHUN W TLIATE-
xKeil ymeHbpmics ¢ 6483 no 644,4 maH py6. YMeHbIIEHHE TPO-
M301LI0 u3-3a cokpameHus: oruncnennii HIC (ymeHpmmmucs 00bé-
MBI TIpofax). YMmenwmmics o0séM CII co 193,7 no 190 muu pyo.,
HO yBemmumimchk otuncieHuss HADI ¢ 82,8 no 88,2 muu py0. [pu
ATOM TPAKTUYECKHA HA TOM K€ YPOBHE OCTAJNCh 3HAYEHUS OILIATHI
Tpyna (637,9 u 636,4 M py0.) Ipu yMEHBIIEHUH 00HEMOB TIPOJIAXK.
W3menunachk CTpykTypa TpOmaX MO TOAaM, YMEHBIIUJICS YPOBEHB
aktuBoB ¢ 905,1 10 903,4 miH py0. YMeHbIIEHHE PUPOCTA YPOBHSI
000poTHOTO KamuTana mpuseno k ypenmnuenuro YJ[J1 mo —10,82 muH
py6. Ob6mmit 066EM HanoroBeix otunciennii 6e3 HIDJ ymenpmmi-
cs ¢ 565,5 mo 556,2 mmH py6. OTCrOma MOXKHO CKa3aTh, YTO HAJIOTO-
Bas Harpys3ka Ha MPEJIpPUsATHE OTHOCUTEILHO 00BEMOB pean3aiuu
(5396,6 u 5386,3 muH py0.) B 3TOM citydae ymeHbiuTes ¢ 0,1048
1o 0,1033.

Ntak, KONMMYECTBEHHBIE PACUETHI C MOMOIIBIO MOAEIIN ONTUMHU3A-
WY TJIAHUPOBaHUsT (DYHKIIMOHUPOBAHMS U PA3BUTHS MPOMBIIIIIIEHHO-
ro NMPEANPUATHs NOKa3aldu, YTO YMEHBIIEHUE CTAaBOK HAJIOTOBBIX OT-
YUCIICHUM W TIJIareXell KOHEYHO NMPUBOAUT K YMEHBIIEHHUIO YPOBHS
HAJIOTOBOM HAarpy3ku Ha npeanpusrue. OIHAKO yMEHbIIAeTCS U 00b-
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€M HaJIOTOBBIX TIOCTYIIJICHUI B OIOMHKET U BO BHEOKOIKETHBIC (DOHIBI,
YTO KaK yKe OTMEYalloCh, HEJIOMYCTUMO B TEKYIIEH SKOHOMHUYECKOU
CHUTYaIliH B CTPaHE.

B 10 e BpeMs B paOoTe ImpeacTaBlIieH METOHOJIOTHYCCKUN O~
XOJI 3aMEHBI CTPAXOBBIX IUIATE)KEH HAJOrOM C JIOXONOB (DH3MUYECKUX
yu1l. Takol moAXod KOJMMYECTBEHHO 000CHOBAH C ITOMOIIL MOICIIUPO-
BaHUS Ha JAaHHBIX PEaJbHOrO MpeanpusaTHs. Pacuérhl MOKa3bIBAIOT,
YTO MPH HE3HAYMTEIHHOM YMEHBIICHWH HAJOTOBBIX MOCTYIUICHHH B
OIOMKET M BO BHEOIOMKETHBIC (DOHIIBI, A(PPEKTHBHOCTD PaOdOTHI Ipe/-
MPUSATHS BO3pAacTaeT. JTO TOBOPUT O TOM, YTO JIAHHOE HAlpaBJeHHE
COBEPIICHCTBOBAHMS HAJIOTOBOW CHCTEMBI JIOCTATOYHO aKTyallbHO.

4.3. Bo3MO:KHOCTH PaINKAIBLHOT0 H3MEHEeHHU
HAJIOTOBOIl CHCTEMBI

bonee cnoxHass cuTyanus MO WM3MEHEHUIO HAJIOTOBOM CHCTEMBI
CBsI3aHA C MCCcleoBaHueM 1o Bo3MoxkHOCTH 3aMenbl HJIC Hamorom Ha
nponaxu [78, 80, 86-88]. Takue mpeIOKSHUS KIMEIOT MECTO, HO HU-
KTO HE TIPEJICTABHII KOJMYECTBEHHOE 00OCHOBAaHWE YKBUBAJICHTHOW 3a-
menbl HJIC Hanorom Ha mpomaxu. OOOCHOBaHME TakoWl 3amMeHBl 0e3
MOJIETIMPOBAHUST HE OCYIIECTBHTH. B MepByto odepenpb 31ech ClieayeT
YYeCcTh pa3finuie AaHHBIX Hayoros. st TOro 4ToOBl MpenHpUsITUSM
BoitatuTe HJC, onToBeie eHBI Ha TPOAYKUMIO MPEANPUATHS YBEIIH-
yupatorcs Ha 18% (mpomaku umyr ¢ HIAC). DToT mOMoiMHUTEIbHbIH
00BEM Ipomax ciryxuT Toibko i Beiriarel HJC, T.e. He yBenmunBaeT
00BEM BBIpYUKH mpeanpusaTust. Kaxnoe npeanpusitie, yaacTBYIOIIEe B
MPOU3BOACTBE KAKOM-TO MPONYKUMH, oruiaunmBaeT cBowo momo HJIC.
Tak, B 6azoBom 2011 . HAUKCTIEHO HA PACCMaTPUBAEMOM TPENPUSTHN
24,47 mum py6. HAC, ommaueno 23,95 maH py0. (HecoBmaaeHue u3-3a
KBapTaAJIbHOM OTCpOYKM Iuiarexeri). ClenoBaTesbHO, I TOrO 4TOOBI
BBIIUIATUTH TAKOW K€ HAJIOT C TIPONaX, a €ro BEJIMUMHA TIONAJIET B MPO-
Yue 3aTparbl (M YMEHBIIMT MPUOBUIB O HAIOTOOOJIOKEHHS), HE00XO-
MO 00bEM Tponax B 433,6 MiH py0. yBesMuuTh Ha 24,47 MIH pyo.
OpnHaxo U camo npeanpuaTue OyJaeT MOKynarb YCIyTH, ChIpbE U Mare-
pHalbl 0 HOBBIM IIeHaM, T.€. HeOOXOMMMO enlé JOMOJHUTEFHOE yBe-
JMYEHUE LeH Ha MPOAYKLHMIO. 3aech 0e3 pe3ysbTaroB MOJICIMPOBAHUS,
MpeACTaBICHHBIX B Ta01. 2.3.1, He 00OHUTHCH.
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Uraxk, 3a 6a3y 6epércst 2011 r. Heo6xomumo st 3100 roja 3ame-
HuTh HJIC HamoroM ¢ mpojax Tak, 4ToObl OOIUE HATIOTOBBIE MTOCTYII-
JeHusl He yMeHbIMarch. O003HauMM uepe3 X JOMI0 MPUpPOCTa LieH,
auepe3 Y — koadUIMeHT Haora ¢ nmpogax. YToObl KOMIICHCHPOBATh
HAC B pasmepe 24,47 maH py0., 3aluIieM CIEIyIOMee YyCIOBUE:
24,47 =433,6 (1 + X), 3nech 433,6 MiH py0. — 00bEM nipomax B 2011
r. [Ipr 5TOM CTOMMOCTH OKYITHBIX YCIYT W MaTreprUajioB JODKHA OBITH
yBEJIMYCHA Ha 00 X, a mprObLIb oT mpofax (433,6 — 412,6) momk-
Ha cocTaBuTh 21 MIH pyo.:

4336 (1 +X)—-4336 (L +X)Y-412,6-297,7 X =21,
3aeck 412,6 muH py0. — cebecTouMocTh Tponax, 297,7 MiH pyo. —
CTOMMOCTH OKYIIHBIX YCIIYT U MaTe€pUaoB.

Ortcrona X = 0,18, T.e. LeHBI NPEANPUATUS TOJDKHBI OBITH YBEIIH-
yeHbl Ha 18%, 4TO ynpolaeT phIHOYHYIO CUTYALUIO — IMPOLYKIUS U
ceiiyac mpopaérces ¢ Takoil sxe HarleHkod. To, uro X = 0,18, roBopur u
0 TOYHOHM HacTpolike Monenu. Hamor ¢ mpomax JToibkeH OBbITh Ha
yposue 0,0478, T.e. 4,78%. D10 npenBapurenbHas oreHKa. Mbl JOK-
HbI YTOUHUTH €€, MPOBEIs pacy€Thl ¢ MOTyUYeHHOW HH(popManuei, Ko-
TOpas y4MTBIBAeTCs NMPH MojaeanpoBaHHH. HeoOXomuMo BBIMTH Ha
YPOBEHb OOLIMX HAJOTOBHIX OTYHCICHHH 3a IISITH JIET B pa3Mepe
He meHee 648,3 muH py6. (¢ HADJT). [Ipu aToM 31meck ciienyer y4ecTb
cienyromee yrodunenue. IIpum paHHOM cucTeMe HajIorooOIOXKEHHUS
CTOMMOCTh WHBeCTUINI B 225,5 mutH py6. (6e3 HJIC) Ttakxke momkHa
ObITh yBenueHa Ha 18%.

Pesynbrarel pacd€roB OTHOCHTENHEHO 0a30BOrO BapuaHTa pacué-
TOB IpeIcTaByIeHbI B Ta0. 4.3.1.

O0bEM HaNMOTOBBIX OTYMCIEHUH — 649,2 MiH pyo0., T.e. GIOmKET
HE TepsieT MOCTYIUIeHHs 1 tiarexu. [Ipu 3ToM B pesysbTare uTeparu-
OHHBIX Pacy€éTOB yTOUHSAEM Hajor ¢ nponax — 4,51%. Koneunsit mo-
TpeOUTENh MOMYyYUT MPOAYKIMIO TI0 TOM ke 1eHe, urto u ¢ HIC, Ho
BO3pacTyT LEHBI Ha NMPOMEKYTOYHBIX ITalax MpOW3BOACTBA. B maH-
HOM cllyyae 00BEM TIPOJax 3a MATH JIeT BO3pacTeT 1o 6311 mumH pyod.
(BeIpyuka — 6073,8 muH py0.), uncras NpuObUIb YMEHBIIAETCS 0
360,5 mumH py06., Y1 yBemrunBaetrcs 1o —10,695 muH py0., 9TO Iyd-
e, 4yem B 0a3oBoM pemieHur. Oonémbl CII, HJ®DJI moutu Takue xe,
9T0 U B 0a30BOM pEUICHHH, BEJIMYHHA HAJIOra C MPONaX OJM3Ka 3Ha-
yennro HJIC B 6a3zoBoM pelreHuu, T.€. IPUOIIMKEHUE K PeaIbHOCTH
JOCTAarO4HO xopoiee. Pe3ynbTarel jke pacd€ToB TOBOPST O TOM, YTO
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CpaBHMTE/ILHBIH AaHAIM3 BAPHAHTOB pelIeHii

Tabnuya 4.3.1

NPpHU PATUKAIBbHBIX U3MEHCHUAX HAJIOT OB 0¥t CUCTEMbI, MJIH pyﬁ.

Bapuanrel pemenuit
IToxazarenn
bazoBbrit 3amena HIIC | BBexenue Ha-
HAJIOTOM Jiora ¢ MaTepu-
¢ Tpogax QIIBHBIX 3aTPat
1 3 3
O0béM npomax 5632 6311 6621
[MpuObLIb YKCcTAs 382,8 360,5 458.6
Hautor Ha npuOBLIb 95,69 90,1 -
HIC 265,9 - -
Hasor ¢ nponax - 284,6 -
CrpaxoBble ILIATEKU 193,7 184 -
Hanor Ha uMyIecTBo 10,09 11,72 12,3
HODIT 82,8 78,7 83,2
MarepuasbHble 3aTpaThl 3798,5 4283,2 4434,2
Haior Ha MarepuanbHbIe 3aTpaThl - - 556
OO01as BeJIMYMHA HAJIOTOBBIX 648,3 649,2 651,6
OTUYMCIICHUH
a1 -11,269 -10,895 -9,163

SIBHOTO TIPEUMYIIIECTBA JAHHOTO HATIPABJICHUS U3MEHEHHS HaJIOTOBOM
CHCTEMBI HE IMpocMmarpuBaeTca. Hanor ¢ mpomax He crocoOCTBYeT
pOCTY MpOAaX, YMEHBIIMIACH MPHOBLIL MO CPAaBHEHHIO C 0a30BBIM
BapuaHTOM pacu€roB. OIHAKO B LEJIOM HAJIOr C MPONAX HE CBS3aH
MPSIMO CO CTUMYJIMPOBaHHEM YKOHOMUU 3aTpaT B POU3BOACTBE.
[IpencraBum €€ oauH BapuaHT U3MEHEHUSI HAJIOTOBOW CUCTEMBI.
Beném Hanor Ha marepuansHble 3aTparsl u yeayru (HM3). MmenHo
OTHOCHUTEJIbHO 3TOM BEJIMYMHBI OIPEIEISIETCA CeWdac BXOMSILUMI
HAC. Tlonbupaem Tak ctaBky HM3, 94T00BI MOXXHO OBIIIO 3aMEHHUTH
HajoroBble orurcienus mo HJIC, nmpuOb U CTpaxoBbie TUIATEXKH.
CyMMa TakvX OTYHCIICHHH U IIaTexed B 0a30BOM BapuaHTe PacyéroB
coctapisier 555,2 muH py0. UroObl oOecreuuTh BHIIIIATY HAOTa,
paBHoro HJIC, xak yxxe MmokazaHo, HaJJ0 YBEJTUUUTh L[EHBI Ha TIPOIYK-
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nuto npennpustis Ha 18%, MHBECTHLIMOHHBIE 3aTparhl, BXOASIIME
MarepraabHbIe 3aTPaThl M YCIYTH, TAaKXKe M0 CTOMMOCTH yBEIWYHBa-
torcs Ha 18%. B 6az0BoM BapuaHTe pacy€ToB MarepuaibHbBIE 3aTpaThl
coctaBuii 3798,5 miH py6. (cM. Tadm. 4.3.1). Ecim 32 Y 0603Ha4uTH
KOO (PHUIMEHT CTaBKM HAJOTOOONOXKECHUS MaTepHalbHBIX 3aTpar, TO
MOKHO COCTAaBUTh CJIETyIOIIee COOTHOIICHHE!

1,18*3798,5* Y =555,2; orcroma Y =0,1238.

OpHako B XOI€ MTEPALMOHHBIX PAacUu€TOB Takas CTaBKa Ompese-
Jiack Ha yposHe 12,54%.

Pesynbrarel pacu€rtoB caenyromue. YJIJ[ yBemmumBaeTcs 10
-9,163 muH pyb., 00bEM mpomax — 6621 muH pyd. (BhIpydyka —
6341,4 maH py0.), uucras NPUOBLIL 3a S-JCTHUH IepUoOm —
458,6 mma py0., HamoroBble or4mciaeHus — 651,6 MiIH pyo.
(He MeHbIIME, YyeM IpH 0a30BOH cucreMe). JlaHHOE HaIpaBJICHUE
W3MEHEHUS! CUCTEMBI HAJIOTOOOJIOKEHHSI OTIIMYAETCS OT APYTHX TEM,
YTO MPEANpUITHE OyIeT 3aMHTEPECOBAHO B CHUIKEHHWHW 3aTpar. YBEIH-
yeHue NpuOblM olecreuuT Oosiee TUHAMHYHOE Pa3BUTHE IPEIIpH-
ATHS, 6}016’1" CHOCO6CTBOBaTB " POCTY HAJIOT'OBBIX OTYHCIICHUH B JaJib-
HEHILIEM B HE MEHBIIEN CTENEHU, YEM CYIIECTBYIOIIAs CUCTEMA HaJlo-
roobnokenus. Ha ocHOBaHMM JaHHBIX, IPEACTABICHHBIX B TPEThEH KO-
noHke Tabi. 4.3.1, MOXKHO c/ieNnarh BBIBOJ, YTO MPEIJIOKEHHAs CHCTEMa
HAaJIOTOOOJIOKEHHST 3HAYUTEITBHO JTyUIIe CYIIeCTBYIOIIEH.

OnHako 37€Ch CJIEAyeT OTMETUTH cieayromee. CpaBHUBATh pac-
CMaTpuBaeMble TPU BapuaHTa CHUCTEM HAJOrOOOJOKEHHSI HAa OCHOBE
MPOBEJICHHBIX PacyEéTOB HE COBCEM KOPpPeKTHO. CHCTEMBbI HaJIoroood-
JIOKEHUS C y4€TOM HAJIOrOB C MPOAaX M Ha MarepHalIbHBIE 3aTpPaThl
CTPOMJIMCH C YYETOM TOrO, YTO OHU MPUMEPHO OymyT oOecreunBarhb
TOT ke 00BEM HAJIOTOBBLIX OTYHCJIEHHI B OIOMKET M BO BHEOIOIKET-
HbIe (POHIBI, YTO U JACHCTBYIOLIAs CUCTEMA.

Ha camom pnene pasznnuve pacd€ToB MO BapUaHTy C CYUIECTBYIO-
el cucTeMoi HasoroobnoxkeHus u apyrumu (3ameHa HJIC nanorom
C TIPOaK, BBEJICHHE HAJIOTa Ha MarepuajbHbIE 3aTPaThl) 3aKIIFOUACTCS
B TOM, 4YTO B 0a30BOM BapHaHTe ONTOBbIC IIeHHI Ha 18% MeHbILe yeM
B IPYruX. OTO NPUBOAUT K CKAaYKOOOPAa3HOMY POCTY YPOBHS MPOAAXK,
ce0ecTOMMOCTH, 0OOOPOTHBIX aKTHBOB. V3-3a TOTO 4TO 110 0OOPOTHBIM
aKTHBaM HCIIOJIB3YIOTCS T€ K€ HOPMATHBBI UX 00pa30BaHUs, UYTO U B
0a30BOM BapHaHTE, IPUPOCT 0OOPOTHOTO KAaNKTala B APYTHX BapHaH-
Tax pacuéra BimsieT Ha mokasarenb YJIJ] B Oonpiieil creneHu, 4em
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B 6a3zoBoM BapuanTe. CienoBareibHO, JJIsi TOTO YTOObI CPaBHUTH TPU
paccMaTprBaeMble CUCTEMBI HAJIOTOOOJIOKEHHSI, HEOOXOIMO UCTIOJb-
30Barh JPYrod METOAMYECKHUH MOAXO.

B nmanHOM pasgene paGoOThl MpE/ICTABJICHBI JBa METOMOJIOTHYE-
CKUX MOAXO0Aa MO U3MEHEHHUIO HAJIOTOBOW CHCTEMBI ISl IPOMBIIILICH-
HBIX mpeanpustuii. B mepBom mpezacrariena 3amena HJIC Hamorom
c npoxax. Ilokazano, 4To Takoe U3MEHEHHE CHCTEMBI HAJIOTOO0JIOXKeE-
HUS JJI IPOMBIIUIEHHBIX MPEeANpUsTHil BIIONHE peanmsyemo. Pere-
HHE MOI00HOM TPOOIEeMBl HEBO3MOXKHO 0€3 MOICIMPOBAHUS IESITC/Ib-
HOCTH IpeAIPUSITHSL.

Bropoe u3MeHeHuME HAJIOrOBOM CHUCTEMBI CBSI3aHO C 3aMEHOU
HJIC, nanora Ha npuObUTL M CTPAXOBBIX IJIATEKEH HAJOIOM C Mare-
pHAITBHBIX 3aTpar M YCIYT, T.€. C 3aTpar, KOTOpble He BXOAAT B J100aB-
JICHHYIO CTOMMOCTB. Pe3ynbraThl MpakTHYEeCKUX Pacu€roB IOKa3ally,
4TO TONOoOHAsl CHCTEMa HaJIOTOOOJIOKEHUS BIIONHE paboToCmocoOHa
Y TIOKa3bIBACT XOPOLINE PE3YIbTaThI.

Taxum 06pazom, UCXOIs U3 TPEX CHCTEM HAJIOrOOOIOXKEHHUS, ClIe-
nyer o0ocHoBarh BhIOOp Hambonee 3ddekTrBHON, 0becneunBaronien
SKOHOMHYECKOE CTHMYJIMPOBaHHE PocTa 3(PHEeKTHBHOCTH MPOU3BOA-
CTBa U HE CHU>KCHHE HAJIOTOBBIX OTYMCIIEHUH U IUIATEXKEU.

4.4. CpaBHMTeIbHBIN aHAJU3 BAPMAHTOB COBEPILIEHCTBOBAHMSI
HAJIOT0BOM CHCTEMbI NPOMBILIJICHHBIX IPeANPUSITHH

CpaBHEHHE BapHaHTOB COBEPIICHCTBOBAHUS HAJIOTOBOW CHCTEMBI
MPOMBIIIJIEHHBIX TPEANPUITANA CleJlaeéM HCXOAs U3  CIEAYIONINX
npeamnoceiok [80, 86—-87]. Mbl uMeeM TpH MOJCIH TUIAHUPOBAHHUS
(YHKIIMOHUPOBAHUS ¥ Pa3BUTHSI OJUHAKOBBIX MPEAIPUSTHIA, HO pabo-
TAONIMX B Pa3HBIX CHUCTEMax HajorooOmoxeHwus. [Ipemmonoxum, 9ro
MMeeTCsl HeOONbIIoN (3TO JUId pacyéToB M aHajM3a HE MMEET 3Haye-
HUs1) THBECTUIIMOHHBIA MPOEKT, KOTOPBIH HEM3MEHHBIM HCIONB3YEeTCS
B TPEX MOAENAX TUIAHUPOBAHUS C TIEPBOTO Tofa (HYHKIIMOHUPOBAHUS
MIPEePUSITHSL.

ba3oBple pacy€rhl, BEITOIHEHHBIC paHEe M0 JaHHBIM TPEM CHUCTE-
MaM HaJIOTOOOJIOKEHH I, PUMEM 32 OCHOBY, a JUISI TOrO YTOOBI CKa3aTh
Kakas 13 HuX Oonee 3pQeKkTruBHA, MPOBEAEM AOMOIHUTEIbHbBIE pacué-
ThI. JI0o0aBUM B UCXOHBIC JaHHBIC PACUETOB U3MEHEHUS (OITHAKOBHIC
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JUTSL KaKIIOW MOJICITH ), CBSI3aHHBIE ¢ pea3anyeil mpoekTa: o0bEM HH-
BECTHUIIMI BO3pacTacT Ha 2 MJIH py0. B NIEPBOM IOy TUIAHWPOBAHMUS,
HO yYMEHBIIAIOTCA PAcXOlbl 3apaOOTHOM IUIaThl W MaTepUajbHBIC 3a-
TpaThl MO BTOPOH TOBApHOHM Tpymme (Ha eAWHWIY TPOAYKIUH — Ha
1 muH py0. METAJUIOKOHCTPYKIMK) B CBSI3U C Pean3alueil TeXHOJO-
TUYECKOTO HOBOBBeJeHHS. Ta cucTeMa HalIorooOJIOKEHUs, KOTopas
obecneunt HanOodbpmmid ipupocT Y/ M yMEHBIIUT HAJIIOTOBYIO Ha-
Ipy3Ky Ha MpeArnpusTie, U OyJeT npu3HaHa HanOoee 3(hHEeKTUBHOM.
Taxkoit kpuTepHii OCHOBaH Ha TOM, YTO IPSANIPUATHE CTPEMHUTCS pabo-
TaTh B TaKUX 30HAX (00JACTAX) XO3SIMCTBOBAHMS, INE€ MOXHO IMOIY-
YUTh HAaUOOJNBIINH SKOHOMUYECKUN APPEKT U MMETh HAUMEHBIIYIO
HAJIOTOBYIO HArpy3KYy.

Pesynbrarsl pacuéroB npencrasieHbl B Tabm. 4.4.1. Jlnst kaxmoi
U3 TPEX CHUCTEM HAJIOrOOOJIOKEHHS JaHbl JBa BapHaHTa PacuéToB —
0a30BbIid, a BTOpOH C Y4ETOM peav3allid JIOMOJHUTEILHOTO HOBO-
BBeAeHUA. [ cyliecTByOLIed CUCTEMbl HAJIOTOOOIOKEHHUST pacuETh
MOKAa3bIBAIOT, YTO peasM3alysi HOBOBBEACHUS MPUBEAET K pocty Y/
Ha 0,832 muH pyo., mpubbum — Ha 24,3 MiH py6. JlomomauTrensHOE
YBEJIWYCHHE MPUOBUIN U YMEHBIICHHE CTOMMOCTH aKTHBOB MPHUBOIUT
K YBEJIMYCHHUIO PEHTA0CIBPHOCTH aKTHBOB MO YHCTOH MpUOBUIM Ha
9,1%. Ilpu sTOM Hanoropas Harpy3Ka OTHOCUTEJIEHO 00bEMA BBIPYUKH
Bozpacraer ¢ 0,1048 mo 0,1055 (yBemuuenue Ha 0,66%). ITOT pe3ynb-
TaT MOATBEPKAAET BHIBOM, CACTAHHBIA paHee, O POCTE HAJIOTOBOM Ha-
IPy3KH OTHOCHTEIBHO 00bEMA BBIPYUIKH MPH MOBBIMLIEHUH 3()()EKTHB-
HOCTH Tpou3BofcTBa. OJIHAKO HAJOTOBas Harpy3ka OTHOCHTEILHO
no0aBIeHHOW cTomMocTH ymeHbmaeTcs ¢ 33,81 mo 33,67% (t.e. Ha
0,42%), 4To IOATBEPIKAALT EIIE pa3 paHee CAEIaHHbINA BBEIBO/I,

[Ipu MomenmupoBaHMH CUCTEMBI HAJIOTOOOIOKEHHUS C 3aMEHOM
HJC nanoroM ¢ mponax peaiu3aliis HOBOBBEICHHUS MPUBOIUT K 00-
nee cymectBeHHoMy yBenmmaenuto Y/[J1 (va 1,038 muH pyo.), cymect-
BEHHO BO3pacTaeT 4ucTasi MpUObUIb, peHTabeIbHOCTh akTUBOB. [Ipn
9TOM pacTéT HaJoropas Harpy3ka OTHOCHTEIBHO O0BEMa BBIPYUKH
¢ 0,0939 no 0,0968 (mpupoct Ha 3,13%). Takoii ypoBeHb HaJIOTOBOI
Harpy3Ku HUJKE, YEM IIPH CYLIECTBYIOLIEH HAJIOrOBOM cucreme. Hamo-
roBasi Harpy3ka OTHOCHTEJBHO J00aBJIEHHONW CTOMMOCTH YMEHBILIACT-
cst Ha 2%, HO ocTaércs Ha Oosiee BLICOKOM YPOBHE, YeM IPH CYIIECT-
BYIOIIEH CHCTEME HAJIOTr0OOIOKEeHUs. B 1emom e MOXKHO CKa3aTh,
YTO JaHHAS CHCTEMa HAJIOTOOOJIOKEHUS HE XY)KE CYIIECTBYIOIICH.
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Tabruya 4.4.1

M3menenue nmokasaresieil Ipu MoJe/IMPOBAHUH PeAIM3aALUH

O/THOTO M TOTO ;Ke HOBOBBeeHHUs (32 5 jieT)

NPH Pa3HBIX CHCTEMAX HAJIOr000/105KeH s, MJIH PYyO.

IIpu cymectBy!o- Tipu masore IIpu Hanore
IEM HaJI0T000II0- C MaTepUaIbHbIX
Toxazarenn HKEHUH ¢ MpoAtak 3aTpar u ycIyr
1 2 1 2 1 2

Beipyuka 5396,4 | 5347,7 | 6073,8 | 5997,9 | 63414 | 6115,8
Hobasnennas 1672,3 | 16753 | 1637,9 | 1701,3 | 1760,9 | 17331
CTOMMOCTh
UucTast npuObLTH 382,8 407,1 360,5 419,05 458,6 480,2
Hanoroseie oTunc-
nerus Ges DI 565,5 564,1 570,5 580,83 568,4 545,3
PenrabensHOCTH
AKTHBOB 10 YHCTOM
HNPUOBUTH B ISITOM 21,84 23,83 16,16 22,49 23,53 26,88
TOJly IUIAHUPYEMO-
ro nepuoxna, %
CpenneronoBast
CTOMMOCTH aKTHBOB
B IISITOM TOZLy 831,8 825,8 873,9 881,7 944,84 | 911,49
IUIAHUPYEMOTO
nepuoIa
)1 -11,269 | -10,437 | -10,695 | -9,657 | -9,163 | -8,064
IMpupoct YA 0,832 1,038 1,099
Hanorosas Harpys- | 1048 | 0,1055 | 0,0939 | 0,968 | 0,0896 | 0,0891
Ka K BbIpyKe (+0,66%) (+3,13%) (-0,56%)
(k03¢ umment)
Hasorosas narpys-
ka K nobasnennon | 0,3381 | 0,3367 | 0,3483 | 0,3414 | 0,3228 | 0,3146
CTOMMOCTH (-0,42%) (-2%) (-3,54%)
(k03¢ urment)
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Pacu€tbl ¢ yu€roM cucTeMbl HAJIOTOOOIOKEHHUS! MaTepUaibHBIX
3aTpaT M yCIHYr IMOKa3bIBAIOT, YTO OHA HaubOoyiee TpuemiieMa JUis
npeanpusarus. Poct Y/ or peanuszanyu HOBOBBEACHUS COCTABUT
1,099 miH py6. TO MPOUCXOAUT 32 CUET YBEIMUCHUS YUCTOH MPHOBI-
mu Ha 21,6 MitH pyd. OTHOCHTENBHO ke 00bEMa MPHUOBLTH TIPH CYTIIe-
CTBYIOIIICH CHUCTEME HAJIOTr0OOJIOKEHHUSI TIPHPOCT MPHUOBIIIH COCTABHII
73,1 muH pyod., peHTabeTHbHOCTh aKTHBOB BO3pacTaeT 1o 26,9%. s
MPEeNpUsITAS OYeHb Ba)KHO, YTO YMEHBIIIaeTCs HaJoroBas Harpyska
(c 0,0896 no 0,0891, ymenburenue Ha 0,56%) OTHOCHTENEHO OOBEMOB
BBIPYYKH TPOMYKIMH. YMEHBIIACTCS M HAJIOTOBAas HArpy3Ka OTHOCH-
TENBHO JOOaBICHHOW CTOMMOCTH Ha 3,54% W JocTHraeT MUHUMAIIb-
HOU BemnuuHEI B 31,46%.

CucreMa cnocoOCTBYeT CHIDKEHHIO 3aTpar, UTO SIBJISACTCS IJIaB-
HEUIIIMM HAIpPaBJICHUEM JTOCTIKCHHS KOHKYPEHTHBIX MPEUMYIIECCTB
NpeNnpUsITia. YMEHbIas MarepralbHble 3aTparbl U YCIYyTH, C BEJIH-
YUHBI KOTOPBIX M OEpETCS HAJIOT, MPEANPUSITHE KaK Obl CaMO YMEHb-
IIaeT HOPMATUB 3TOro Haiora. [Ipu oTcyTCcTBHMM Haylora Ha TPUOBLIb,
BCsI MPUOBLTL HAMPABIISIETCS HA Pa3BUTUE MPETPUSITUS.

Tak Kak ypoBEeHb OIUIATHl TPyJa B pacCMaTpUBaeMO CHCTEME
HAJIOTOOONIOKEHHUSI HE SIBJISAETCS OCHOBOM CTpPaxOBBIX TUIaTexel (OHU
KOMITEHCHPYIOTCS U3 HAJIOrOB HA MaTepUalIbHBIE 3aTParkl), TO 3TO Oy-
JIET CIOCOOCTBOBATh YCTPAHEHUIO TEHEBOW OIUIATHI TPY/A.

Crnenyer OTMETHTb, YTO HAJIOT HAa UMYILECTBO, KOTOPBIA OCTAaETCS
B JIaHHOW CHCTEME€ HaJOTOOONOKEHHsS, TaKXKe CIOCOOCTByeT Oolee
3¢ (HEKTUBHOMY HMCITOJIb30BaHUIO BHEOOOPOTHBIX aKTHBOB.

[Ipu paccmarpuBaeMoil cucTeMe HaJIOrOOOJOKEHHS] YMEHBLIAIOT-
Csl HAJIOTOBBIE OTYHCIIeHUs ¢ 564,1 (Ipu CyIIecTBYIOIIEH cUcTeMe Ha-
noroo0noxeHus) 1o 545,3 mmH py6. (6e3 HJDJI). Takoe ymeHbIIIEHHE
MPOU30MAET TOJBKO B paMKax IUIaHUpyeMoro nepuoma. OmHako s
TOCyIapcTBa BajkKHA MEPCIIEKTHBA Y(PGEKTUBHOTO PAa3BUTHS TIPEATIPH-
AT B OyaymieM. 3HaYMTEIBHBIA POCT YUCTOW MpHObLH (245 MIH
py0. c¢ 2015 1.) mpuBenér K AajbpHEHIIEMY Pa3BUTHIO MPEATIPUSITHS,
K YBEIIMUSHUIO HAJIOTOBBIX OTYHCIICHIIA.

B paccmarprBaeMoM ciydae 3a MATh JIET MPEANPUSATHE MOXKET
nonyuuth 480,2 MiH py0. yucTOM NpUOBLIH, KOTOpash yHAET Ha Oruia-
Ty KpeauToB, (PMHAHCHPOBAHUE MPUPOCTa OOOPOTHOTO KalHTana, HO
YK€ C IIEeCTOro Tofia YMcTas MpruObLIh TOWIET HA NambHEWIee yBeIu-
yeHne 3(hHEKTUBHOCTH PaObOTHI MPEANPUATHS. 3a MATh JIET B OrOIKe-
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THI U BHEOIOMKETHBIE POHIIBI MOXKET TOCTYNUTh 624 MIIH py0. HalO-
roBeIX oTuncieHnid u miarexerd (¢ HIADJII). CnenosarensHo, Tocynap-
CTBO SIBJISICTCSI HAMOOJIee 3aMHTEPECOBAaHHON CTOPOHOM B TIOBBIIIICHUN
3¢ GEKTUBHOCTH TPOU3BOACTBA. [103TOMY YacTUYHOE YMEHBIIICHHE
HAJIOTOBOM HArpy3kd Ha TpPEIIpHITHE CIeIyeT pacCMarphBarh Kak
BKJIJ TocyfapcTBa (B paMKax TrOCYIapCTBEHHO-YACTHOTO MapTHEP-
CTBa) B peallM3alI0 MHHOBAIMOHHO-WHBECTHIIMOHHBIX MPOCKTOB HA
MPOMBINITICHHBIX TPEATIPUSITUSIX.

Hrak, cnenaH BBIBOA O TOM, YTO CHUCTEMa HAJIOTOOOIOXKEHHS,
MpeACTaBIeHHAs] HAJIOTOM Ha MarepualbHBIE PeCypCchl U YCIYIH, T.€.
C 3arpar, KOTOpble HE BXOAAT B J00ABJICHHYIO CTOMMOCTb, MOXKET
obecrnieunTs Haunbomnee 3(h(heKTrBHOE (YHKIMOHHPOBAHKE MPOMBIIII-
JeHHbIX npeanpuatuil. [Ipu 3Tom He OyneT CyIecTBEHHOTO CHIXKEHUS
OTUYHCJIEHUI HAJIOTOB M ILUIATEKEH IO CPABHEHUIO C CYLIECTBYIOLIECH
cucteMoil Hanoroobnoxenus. Ilpennpustue Oyner 3auHTEpecOBaHO
B CHIDKCHUU MaTepUalIbHBIX 3aTpaT U BHEIIHUX YCIYT, YTO Oy/IeT yBe-
JIMYUBATh IPUOBLIb, KOTOpas B TIOJHOM 00bEMeE (M3-3a OTCYTCTBUS Ha-
Jiora Ha MpHUOBLTL) MOKET OBITH UCTIONB30BaHa HA Pa3BUTHE MPE/IPH-
ATUA, Ha AaKTHBU3AIWIO HWHHOBAIIMOHHOI'O IIponecca. OTcyTCTBI/Ie
CTPAXOBBIX IJIaTEKEH OTHOCHUTENIBHO OIJIaThl TPyAa MPHUBOIUT K CHHU-
KCHUIO HAJIOTOBOM HATPY3KH Ha MpPEAIPHSITHE, CIIOCOOCTBYET BBIXOIY
u3 tenu omnatel Tpyaa. Orcyrereue HJC ycrpanut HegocTarku, CBsi-
3aHHBIE C THM HaJIOTOM.
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3akaouenne

B pabore mpeacTaBieHa akTyanbHas pa3paboTKa METONOIOTHYE-
CKOTO MOoXo/1a K (POPMUPOBAHUIO TEOPETHUECKUX U MPHUKIAJHBIX ac-
MTEKTOB M3MEHEHUS HAJIOTOBOW CUCTEMBI JISI TTPOMBIIUICHHBIX TPE-
MPHUSITHA KaK MEXaHH3Ma SKOHOMHYECKOTO CTUMYIMPOBAaHHUS POCTa
3¢ (HEKTUBHOCTH TTPOU3BOJICTRA.

B moHorpaduu mpejpcraBieH MCTOPHYECKUN acTeKT Pa3BUTHSI
HAaJIOTOBBIX cUCTEM B Mupe U B Poccun. IlokasaHel HemocTaTku Cy-
IIECTBYIOLIEH CHUCTEMBl HAJOrOOONIOKEHUS Ha MPOMBIIIICHHBIX
npeanpusTusax. Ha peanbHBIX JaHHBIX MOKA3aHO, YTO HAaMOOJIbIIAS
HaJOroBasi Harpyska JOKUTCS Ha 3(deKkTuBHO paboTaromue npem-
MPUATHS.

Henocrarku cymecTByromeid CUCTEMBbI HaJOrOOOJIOKEHHS Ha
MPOMBIIIICHHBIX HPEeIIPHATHIX 3aKI04YaloTcs B cieaytomieM. Hau-
Oornbliasi HaJIOroBasl Harpy3Ka JIOKHUTCS Ha 3G QeKTuBHO padoraromye
npeanpustus. Hamor Ha 100aBiIeHHYI0 CTOMMOCTD 3aTparuBaeT 3apa-
OOTHYIO IJIaTy CO CTPaxOBBIMH OTYHCICHUSMH, NpUObLIb. bepércs
emé pa3 Hajor ¢ npuObm. CTpaxoBble OTUYUCICHUS OT YPOBHS OIUIa-
ThI TpyZla BKJIIOYAIOTCS B Ce0ECTOMMOCTh NpomyKuuu. [Ipennpustus
CTPEMSTCSl YMEHBIINTh HAJIOTOBBIE oTuMcieHus. Emé pa3 or ypoBHs
oIuIaThl Tpyna 6epércs Hajor ¢ 1oxonoB (usnyeckux aui. Ha miioxo
paboTaroumx NpeanpusTHIX YPOBEHb HAJIOTOBOH HArPy3KH MEHBIIE —
HET MpUOBLIM, MaJl YPOBEHb OIUIaThl TpyAa. OHAKO BCe MPEANpUATUS
JIOJDKHBI OBITh B OJIMHAKOBBIX YCIIOBHSIX.

[Tpu noBbIieHNnH 3G (HEKTUBHOCTH MPOU3BOACTBA (& 3TO JIOCTUTA-
eTcs 32 CYET aKTHBM3AIlMM WHHOBAIMOHHOTO MpPOLECCa) HAJlOroBas
Harpy3ka Ha MpeINpHUsITHE OTHOCHUTENIHLHO 00BhEMa MPONaX yBEIWUH-
Baercs. [Ipu peanmsanmu HOBOBBEACHMI YMEHBIIACTCS JOJISI Marepu-
ANBHBIX 3arpaT B ce0eCTOMMOCTH MPOAYKIMH, YMEHBIIACTCS BXOJS-
ot HJC, a mpeanpusaTuio NpuxoauTcs OTYHCIATH (ake TPH TOM
xe 00béme nponaxx) HIC B GombiieM pa3zmepe. 3Ta pa3HHUIA MOKPHI-
BaeTCs 3a CU€T mpuObLIM npeanpusTus. Takum oOpazom, HIIC npsmo
HE CIIOCOOCTBYET Pa3BUTHIO WHHOBAIIMOHHOTO mporecca. [loaromy
IpesIaraeTcst K3MEHUTh CUCTEMY HaJIOTOOOTIOKEHHSL.
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Nnest coBeplICHCTBOBAHU I HAJIOTOBOM CHCTEMBI 3aKJIFOUAETCSI B
TOM, YTO IIPH MOBBIIICHUU 3PPEKTUBHOCTH MPOU3BOACTBA HAJIOTO-
Bas Harpys3ka Ha MpPEIIpHITHE OTHOCHTENIBHO (00BEMa mpomax)
JOJIKHA yMEHbIIaThcs. Torna cuctema ynpaBiIeHUsl NIPeNNpUSTHEM
OyIeT CTPeMHUTBCSI CTPOUTH IJIAHBI TakK, YTOOBI YMEHBIIUTH 3aTpa-
Tbl. CJle10BaTeIbHO, B HAJIOTOBOM CUCTEME CIIENYET IPEeSyCMOTPETh
OTYHUCJICHHUS] 32 HCIIONb30BAHHE MAaTEpPHAIbHBIX PECYpCOB, YTO B
emé OombIlel cTeneHu OyneT crmocoOCTBOBATh UX CHUXKEHHIO. [Ipu
3TOM JOJDKEH OBITh PEeIIeH BOIPOC O TOM, KaKhe HaJO'M OCTaloTCH,
a OT KaKMX CIIeyeT OTKAa3aThCs WIM YMEHBIINTH (YBEITUYHUTD) CTAB-
Ky OTYHCJICHHH.

Penrenvie Takoi CIIOKHOM 337]a4ui HE MOKET OBITh OCYIIECTBICHO
0e3 HCHOIb30BaHMs MOJCIUPOBAHUS IIJIAHUPOBAHUS JESATEIBHOCTU
MalIMHOCTPOUTENIBHOIO MPENIPUSTHS CO BCTPANBAEMOH CHCTEMON
(cymecTByromei, ApyruMu BapuaHTaMK ) HAJIOTOOOJIOKEHHSL.

ITogoOHast pa3zpaboTka — Kak Mo ujaee, Tak u 1Mo e€ 000CHOBa-
HUIO — SIBJIAETCS OPUTHHAJBHOM, a BCS COBOKYITHOCTH NMOAXOIOB K
PEUISHUIO TIOCTABICHHON MPOOJIEMBI H OIIPEIeIIsIeT HayYHO-METO/10-
JIOTUYECKYIO HOBU3HY PELICHUS.

B pabore mpesncTaBieH BapHaHT 3aMEHBI CTPaXOBBIX OTYHCICHHN
HAJIOTOM Ha JOXOAbI (pu3nUYecKux JHIil O0e3 MOTepH OOIIMX HAJOTOBBIX
OTYHCIJICHUH ¥ JOXOH0B (DH3UUECKUX JIHLL.

Paccmotpen mexanusm 3amensl HIIC nanorom ¢ mponax. Komu-
YEeCTBEHHBIC Pacy€Thl MOKA3aJIH, YTO SBHOTO MPEUMYLIECTBA TaHHOTO
HaIpaBJICHUs] U3MEHEHUs HAJIOTOBOI CHUCTEMBI HE IIPOCMAaTpPUBACTCSL
Tem Goniee OHO HE CBSI3aHHO MPSIMO CO CTUMYIMPOBAHUEM SKOHOMHU
3aTpaT B IPOU3BOICTBE.

[IpencraBneH BapHaHT W3MEHEHUsI HAJIOTOBOW CHCTEMBI BBEACHUEM
HaJlora Ha MarepualibHble 3atparsl U yenyrd (HM3). MimenHo otHocH-
TEJLHO ATOW BeNMMYHHKI onpenessiercs ceituac Bxomsmmii HIC. [Tonou-
paercs Tak craBka HM3, 4ToObI MOXKHO OBUIO 3aMEHUTH HAJIOTOBBIE OT-
yucnenust o HJC, npuOblim, cTpaxoBeIM Iuiarexkam. UYToObl obecrie-
YWUTH BHITLIATY Hasora, pasHoro HJC, Haao yBeIMYMTh 1IEHBI HA IPOIYK-
1uro npeanpustyst Ha 18%, Bxonsiye MarepuasbHble 3aTpaThl U YCIyTH
TaoKe MO CTOMMOCTH yBenuuuBatoTcs Ha 18%. JlaHHoe HampaBiieHue
W3MEHEHUSI CHCTEMbI HAJIOTOOOJIOKEHHS OTINYAETCS OT JPYTUX TeM, UTO
npeanpusiTie OyIeT 3aMHTEPECOBAaHO B CHIDKEHUH 3arpar. YBEIMUCHHUE
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NpuOBUT obecreunT Oosiee TMHAMUYHOE Pa3BUTHE TIPEATIPHUSATHS, OyIeT
CIIOCOOCTBOBATh M POCTY HAJIOTOBBIX OTYHCIICHUH B HE MEHBIIEH CTere-
HH, YeM CYIIECTBYIOIIAsl CHCTEMa HaJIOTOOOIOKEHHSL.

Takum 00pa3oM, HaydHas! 3HAYMMOCTh PELICHUS MPOOJIEMBI 3aKITI0-
qaeTcs B pa3padOTKe MPHHIMINAILHO HOBOM CHCTEMBI HAJIOr000JIOXKeE-
HUS TIPENPUATHH, B KOTOPOH HAJIOTOBBIE OTYMCIICHHS TIPOBOISATCS] OTHO-
CHTEJBHO 3aTpar, a He pe3yisTaroB paborsl npempusitust. [Ipeampustast
OymyT 3aMHTEpPECOBaHbl B CHI)KEHHH 3aTPart, YTO 00ECIIEUHT TOBBIICHUE
PE3YJIBTaTUBHOCTH M 3(P(PEKTUBHOCTU MX PaboThl (YBenM4YeHHE H00aB-
JICHHOW CTOMMOCTH, TIPHOBUIH, PEHTA0EILHOCTH AaKTHBOB), CHIDKCHUE
HAJIOTOBOI HArpy3KH Ha MPEAIPHUSTHE, TIOBBIIICHINE aKTUBU3AIMN HHHO-
BaIMOHHOW JIEATENTEHOCTH, YITPOILCHHIO HAJIOTOBOH CUCTEMBI.
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