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METOIUKA PACHETA ®UHAHCOBBIX IOTOKOB
MEKAY CEKTOPAMHA CHC 9 KOHOMMKH POCCHUHU

B nmanno#i pabore m3nmaraeTcs METOIUKa pacyeTa (PMHAHCOBBIX MOTOKOB MEXKIY CEKTOpaMH
CHC »skonomuku Poccun. Jlannas meTtoamka Obuia pa3paboTaHa W NMPHUMEHSIACh aBTOPOM IIPH
IIPOBE/ICHUU HCCIIE0OBAaHUM C II€JbI0 OLEHKH BEJIWYMHBI U CTPYKTYpPbl (PMHAHCOBBIX IIOTOKOB
MeXay cekTopamu »KOHOMUKH Poccum mast 1992 r., 1995 r. u 2000 r. (cm. [1], rnaBa 4). B
JaJIbHENIIEM HCClleoBajlach JMHAMUKa CTPYKTYPhl (PUHAHCOBBIX MOTOKOB Mexay cekropamu CHC
sKOoHOMHUKH Poccuu B rozasl pedopm.

[IpuMeHUTENBbHO K MOJENBHOMY alapaTry, METOJMKa IOCTPOEHHUs (PUHAHCOBBIX MOTOKOB
mexay cektopamu CHC Poccum siBisiercss 0CHOBOM METOAOB MH(OPMAIMOHHOTO oOecredeHus
¢unancoBoro Onoka JIMMB (nmuHaMu4eckoi MOAETH MEXKOTPACIEBOTO OallaHCca) SKOHOMHKHU
Poccun, Brmouennoit B cuctemy KAMMUH, paspaborannyro B UDOIIIT CO PAH ([1], [3]).
IToctopoenue ¢punancosoro 61oka [IMMB oTkpbIBaeT BO3MOKHOCTH aHAIM3a M MPOTHO3UPOBAHUS
BOCIIPOM3BOJICTBA MPOAYKTa OOLIECTBA BO B3aMMOCBSA3M C H3y4Ye€HHEM (PMHAHCOBOTO acleKTa
BOCIIPOM3BOJICTBEHHOI'O IIpOIIECcca.

B coBerckuil mepuon paboThl MO aHaIM3y BOCHPOM3BOJCTBA IPOJAYKTa OOIIECTBA BO
B3aMMOCBSI3M C aHaNU30M (PMHAHCOBBIX MOTOKOB mnpoBoawinchk b.JI. Hcaeseim [4], L.
CepayiukoM [5] ¥ IpyruMH aBTOPaMHU.

HI.b. Ceepmiuk B cBoeil pabore «OOIIECTBEHHBIH HPOAYKT U JEHEXHbIH 000poT» [5]
MEPBBIM MPEIIOKUIT METOJUKY pacdera MeEKOTPACIEBBIX JEHEKHBIX MOTOKOB C HCIOJIb30BAHUEM
MexoTrpacieBoro ©Oamanca (Cucrtembl Tabnuu —«3arpaTbl — Beimyck» B cOBpeMeHHOM
tepmuHonorun). Ha npumepe Heckonbkux set (1959 r., 1966 r., 1972 r.) oH npou3Ben NMOHEPHBIE
pacuets! i 3koHoMukH CCCP, paccuntaB MexoTpacieBble OalaHChl JEHEKHBIX MOTOKOB. Jlanee
[II.b. CBepanuk MOCTPOWI CBOJHBIN OanaHC MEHEXHBIX MOTOKOB MPUMEHUTEIHHO K CIEIYIOINM
cekropam 3koHOMHKM CCCP: MarepmanbHOE IPOM3BOJCTBO, HEMATEpPUAIBbHBIE YCIIYI'M, HayKa,
HaceJieHne, (UHAHCOBO — KpeAuTHas cuctema. Kak BUIHO M3 MPHUBEIEHHOTO CIIUCKA CEKTOPOB, OH
OTINYAJICS OT HOMEHKJIATYphl YKPYIIHEHHBIX CEKTOPOB HAIlMOHAJIbHONW SKOHOMMKH, IPUHATON B
CHC. Opnnaxo III.b. CBepmmuk pakTudecku padoTan B pamkax Merogoiorudeckoro moaxona CHC,

IMOCKOJIBKY paccMaTpuBall ABUXKCHUEC JCHCKHBIX ITOTOKOB MEXKAY CCKTOpaMM KaK MAaTCpUaJibHOTO,
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TaK ¥ HEMATepUaIbHOro nmpou3BoicTBa. OcHOBHOE oTiiuKe ero pacuetoB oT CHC u oT pacueros,
MPOBEJICHHBIX B JaHHOW paboTe, COCTOMT B TOM, YTO OH HE BBIICISUI B KAa4eCTBE OTICILHOTO
cexTopa «OcTanbHON MUDY.

B mocnegnue roasl 60bIIOe BHUMaHHE BOIPOCAM MOAETUPOBAHUSA (DUHAHCOBBIX IOTOKOB
KaK Ha HApOJHOXO3MMCTBEHHOM, TaK M Ha PErHMOHAJILHOM YpPOBHSX yaensieTcss B pabdorax B.B.
Kynemosa [6], B.JI. Mapmaka ([6], [7], [8]), B.M. Cycmnosa ([8], [9]). B.. Mapiakom
PE/UIOKEHA MOJICIh aHAJIM3a MEKPETHOHAIBHBIX (uHaHCOBBIX MOTOKOB [7]. B.M. Cycnos u B./I.
Mapiak npeioXKWId ONTUMU3ALMOHHYIO MEXPETHOHAIBHYIO MEXOTPAClIeBYIO0 JAMHAMUYECKYIO
MOJIeJb aHAJIN3a OCHOBHBIX (PMHAHCOBBIX HAPOTHOXO3SMCTBEHHBIX MOTOKOB [8]. Mojenp BkitodaeT
MIPOU3BO/ICTBEHHBIH, (PMHAHCOBBIN U OI0/PKETHBIN OJOKH.

B pabore B.U. CycnoBa «MartepuaibHO — (DMHAHCOBBIH M MEKOTpacieBor OamaHch [9]
ImpeaioKeHa MeEeTOJIMKa Tepexoja OT MaTepuaibHo-(puHaHCOBOro OalaHca peruoHa K
MeXoTpaciieBoMy Oaliancy, cocraBieHHoMy o Meronaonoruu CHC.

OCOOEHHOCTRIO TOX0/1a, ONMMCAHHOTO B JAHHOW CTaThe, SBISETCS TO, YTO (DMHAHCOBBIN
OJIOK, MOJICTMPYIOIINN JBMKEHIE (PMHAHCOBBIX PECYpPCOB HA MaKpO YPOBHE, SIBIISICTCS COCTaBHOM
YacTbI0 CHUCTEMbl JUHAMHYECKHX MEXKOTPACIEBBIX MOJIENCH, OIMUCHIBAIOIIUX MaTepHaIbHO-
BEIIECTBEHHBI U CTOMMOCTHOI acHeKThl BOCIIPOM3BOCTBA BaJIOBOI0O BbIMTycka (Oosee moapoOHO
cM. nyHKT 2.4 B pabore [1]). JlomonaHeHHWe TakoW CHUCTeMbl (PUHAHCOBBIM OJIOKOM ITOBBIIIAET
aJICKBAaTHOCTh OTOOPaXCHHS PEATbHBIX 3KOHOMHYECKHX MPOIECCOB ITUM HHCTPYMEHTAPHEM H,
CJIe/I0BATEIbHO, PACIIUPSIET BO3MOKHOCTH €0 MPUMEHEHHS B aHAJIU3€ U TPOTHO3UPOBAHUU.

Hapsiny ¢ ananu3om Bceli cucteMbl ()MHAHCOBBIX MOTOKOB B AKOHOMHKe Poccum, Gosbiioe
MPUKIATHOE 3HAYCHHE MMEET IOCTPOCHHE OOJDKETHOTO OJIOKa, KOTOPBIA  ONHUCHIBAET
dhopMHupoOBaHHE TOXOJ0B KOHCOJMIUPOBAHHOTO Oropkera Poccun m BHEOIOKETHBIX (POHIIOB, a
TaKk)K€ HCIIOJIb30BAHHUE 3TUX JO0XOJOB MO Pa3IUYHBIM HampaBlieHUsM. DaKkTUYECKH OFOIKETHBIN
Omok siBhsieTcst Oosiee JETaNbHBIM OMUCAaHHEM TMOCTYIUICHHM M pacxoJoBaHUsl (DMHAHCOBBIX
pecypcoB cektopa “ObmerocynapcTBeHHoe yrpasienue”. CienoBareabHO, BHYTPH (DMHAHCOBOTO
oimoka B JAMMBb dopmupyercs ¢ Oonbineit getanuzanueid OFOJKETHBINM OJIOK, YBSI3aHHBIH C
pe3yJibTaTaMy aHAIUTUYECKUX U MPOTHO3HBIX pacueToB 1o JIMMBb.

B CHC Poccuu BbIIAENSIOTCS CAEAYIOIMIME CEKTOPhl HAalMOHAIBHOM 3KOHOMHUKH ([2], c. 15 —
17).

1. Hedunancoswie npeanpusarus (H®PII) - uHcTUTYIMOHANBHBIE €IMHULIBI, TIPOU3BOASIIINE
TOBapbl W HEPUHAHCOBBIE YCIYTH, peaJu3yeMble IO I[I€HaM, BO3MEUIAIONINM H3IEPKKH
MIPOU3BOJICTBA (KOMMEPYECKHUE MPEATIPUSITHUS ).

2. ®unancoBble yupexaeHus (DY) - HHCTHTYIHOHAIBHBIC CIUHHIIBI, TPOU3BOIIIINE

(uHaHCOBBIE OINEpali Ha KOMMEPYECKOW OCHOBE M ONEpallMU MO CTPAXOBAaHUIO (HE3aBHCUMO OT
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dhopmel cooctBeHHOCTH). Croa ske Mbl BKirouriia LlenTpanbabiil 6ank PO.

3. HerocynapctBenHble HekoMMepdeckue oOmecTBeHHble opranuzammu (HHOO) -
MOJUTUYECKHE MTAPTUH, TPO(COI03HBIC OPraHU3AIHH.

4. OOmerocynapctBenHoe  ympasiaeHue (OY) -  HHCTUTYNIHMOHAJIbHBIE  CAMHUIIBI,
MIPEIOCTABIIAIONINE HEPHIHOYHBIE YCIYTH JAJsl KOJUJIEKTUBHOTO MOTPEOJICHHS] U OCYIIECTBISIONINE
¢byHKIMU TiepepacnpeaeeHus HalHOHAILHOTO J0XO0/a.

5. Jlomamnue xo3siictea (1X).

6. OcranpHOi Mup (OM) - OXBaThIBa€T WHCTUTYIIHOHAJIbHBIC €UHUIIBI 32 PyOEeKOM B TOU
Mepe B KaKOW OHU OCYILIECTBIISIOT ONEpaliy ¢ Pe3uICHTaMU.

Kpowme toro, B kauecTBe 0aqaHCUPYIOIIETO 3JIEMEHTA 110 KaXKA0N CTPOKE U CTOJIOLY MaTpPHULIbI
(bMHAHCOBBIX MTOTOKOB HAMH OBLITM BBEJICHBI POYUE TOXOABI H OMUOKHU (ISl CTOJIOIIOB) M MIPOYHNE

pacxoJibl ¥ OMIMOKHU (1JI11 CTPOK).

1. Memoouxa ¢hopmuposanua mampuyvl hunancoevix NOMOK0OE
[lepeiineM HEMOCPEACTBEHHO K ONMMCAHHUIO METOAMKH (HOpMUPOBaHHS (PUHAHCOBBIX MMOTOKOB
0 CTOJIOLAM COOTBETCTBYIOIIEH MaTpPHULIbl, TO €CTh 110 YCIOBHBIM «I0XOAaM» WM HNOCTYIUICHUAM
¢unaHcoBbIX pecypcoB kaxaoro cekropa CHC. Hymepauus cextopoB OyAeT COOTBETCTBOBATh
npuBeeHHOM Bbliie. ChopmMupoBaB BCe CTOJIOIBI MaTPUILIbl, Mbl OYZEM HUMETh BCE €€ 3JIEMEHThI U

MIOJIYYHM YCIJIOBHBIE «PacX0/bl» (PUHAHCOBBIX PECYPCOB KaXKIO0I0 CEKTOPA.
ycte M rs(t ) - (puHaHcoBbIe MOTOKKU Mexay cekropamu CHC r u S B nepuon Bpemenu t, a

Vs(t) - COBOKYITHBIE IMOCTYIIEHHs] (PMHAHCOBBIX PECYpPCOB S-TO CEKTOpa B MEpPHOA BpeMeHH t.

Hcnonb3ys 3T 0003Hau€HUs, paccMOTpUM (QOPMHUPOBAHUE (PUHAHCOBBIX MOTOKOB KaXKIOTO

cexkropa CHC sxonomuku Poccun

1.1. @Qunancosvie nomoku 6 cexkmop «Hegunancoswie npednpusmusy
B oOmem Buzae ¢unHaHcoBble MOTOKU B cekTop «HeduHaHcoBbie nmpeanpusTus» (yCIOBHO

1
TOBOPSI, €r0 «10XOAbI») MOTYT OBITh 3alMCaHbI CIEAYIOLUIIM 00pa3oM.

VlZZMrl_'_ml 1)

B coornomenun (1) |\/],, - ¢unancosbie motoku BHyTpu cektopa HO®IL Omnm

(bopMHpYIOTCS U3 CIEAYIOIIUX 3JIEMEHTOB: OIUIAThl MPOMEKYTOUYHOIO MOTPEOIEeHUs TOBAapOB U
yCIIyT, Mpou3BeAeHHbIX B camMoMm cektope H®II; omnartel KoHEUHOro moTpeOJeHHs TOBapOB U

yCiayr, IMPOU3BCACHHBIX B CCEKTOPC Hq)H, BKJIIOYAOIICTO BaJIOBOC HAKOIIJIICHHUC OCHOBHOI'O

! I[J'IH YHOpoueHus 3anmcu Be31€ JaJIe€ Mbl 6y,Z[CM OIlyCKaTb CUMBOJI BDEMCHU t.

3
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KamuTaia, MPUPOCT MaTepUaTbHBIX OOOpPOTHBIX (DOHIOB, YHCTOE MNPUOOPETEHHE IICHHOCTEH;

(UHAHCOBBIX BIOKECHUI HE(PMHAHCOBOTO CEKTOPA B CaM 3TOT CEKTOP.

Bennuuna |\/] ,, npexncrasnsier coboit punancoBbie NoToku u3 cexropa OV B cexropa HOIL

Omna cocTour u3 CJICAYHOIIUX 3JICMCHTOB.

1)

2)

3)

Kpenutsl ¢unancoBoro cekropa HedunancoBomy. B uaeane 3nech HeoOX0AUMO Obl
ObUIO TMOKa3aThb KpeauToBbld 00opoT cektopa HO®PII mo ¢uHaHCOBBIM pecypcawm,
MOCTYHAIONINM B BUIE cCyn U3 cektopa @Y. OgHako, Takue AaHHBIE HE MYOJIHUKYIOTCS
b P®. IToatomMy naHHas BENMYMHA OLICHUBAJIACH KAK CyMMa OCTAaTKa KPaTKOCPOYHOMH
ccyanoit 3apomxeHHoctd HOII Ha koHell rojia mitoc IPUPOCT OCTATKOB JIOJITOCPOYHOM
ccyaHoit 3amoipkeHHocTH npennpustuii HOIT 3a roxg. Muade roBopsi, MpUHUMANIOCh
MPEANONOKEHHE O TOM, 4YTO BbIJIauya KpPAaTKOCPOYHBIX KpPEIUTOB paBHA OCTATKY
KpaTKOCPOYHOW CYAHOU 3aJ0JDKEHHOCTH Ha KOHEI[ ToJla, a BblJada JIOJTOCPOYHBIX
KpPEAUTOB paBHa 00bEMY HX MPUPOCTA 3a IO/,

CrpaxoBble BO3MEIIEHHE CTPAXOBBIX KOMIAHUN NPEANPUATHSM, BXOASIIMM B CEKTOP
H®II.

Omata MpoMEXYTOYHBIX M KOHEUHBIX TOBAPOB M YCIYT, MPOU3BEACHHBIX B CEKTOPE

H®II, npennpustusamu cekropa OY.

Crenytomee cnaraemoe [\/],, mpencraBnaseT cobod OIIATy MPOMEKYTOYHBIX M KOHEUHBIX

TOBApPOB U YCJIYI, I[POU3BCACHHBIX B CCKTOPC Hq)H, npeaAupuATUAMA W OpraHU3alUsIMU,

Bxoasmumu B cekrop HHOO.

Bennuuna |\/] ,, mpencTapiseT co0oi MOTOK JAEHEKHBIX cpencTs B cextop HDI, cesa3anHbIi

C OIJIaTOW pacCIIMPEHHBIM OIOJKETOM TOBApOB M YCIYr, Mpou3BeleHHbIX B cekrope HODII, u

Pa3IUYHOTO poja CyOCHUIMH B 3TOT CEKTOP.

Cnaraemoe |\/],, paBHO omiare TOBAPOB W YCIYr, MPou3BOAMMBIX B cekrope HOII,

JIOMaIlIHAMH XO3s1CTBaMU.

M ., - dunancossrii morok u3 cexropa OM B cekrop HOII, npencrasnstoumii coboit cymmy

OIJIaThI 5KCIIOPTa HpCZ[HpI/IHTI/Iﬁ 9TOIr'0 CCKTOpAa U UHOCTPAHHBIX WHBECTHUIINHI B CCKTOP HO®IIL

M, - Ipo4ue 10XOAbI U omnoku B cektrope HOIT.

1.2. @Qunancosvie nomoku 6 cexkmop « Punancogwle yupexicoeHus»

®dunaHcoBble TOTOKM B cektop DY B o0mem BuAE MOTYT ONHCAHBI CIEAYIOIIUM

COOTHOIICHHEM.

VzZZMr2+m2 ()

4
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3nece \],,- CcymMMa CIEAYIOUMX ClaraeMbIX: MOCTYIUICHUH CTPaxOBbIX —IUIATEKEH,

MOTalIeHHs] KPEIUTOB U BBIIJIaTa MPOIEHTOB, a TaK)Ke MPUPOCT JACTIO3UTOB MPEIIPUITUN CEKTOpa
HO®II B 6ankax. O0muii 00beM ToramieHus CCyTHOW 3aJ0JbKeHHOCTH He myOmukyercs LB PO.
[TyGnuKyIOTCSL JUIIb OCTAaTKU CCYOHOM 3aJ0JDKEHHOCTH Ha OIpelelieHHylo nary. lloatomy
BeJIMYMHA TorameHus kpeautoB cektopoMm HOII Obuta oreHeHa Ha ypoBHE OCTaTKa
KpaTKOCPOYHON CCYIQHOW 3aI0JDKEHHOCTH IOpUAMYECKUX JKI (KpoMme OaHKOB) Ha Hayallo
aHanM3upyeMoro rojaa. Muauye roBopsi, mpenmnonaraercs, 4YTo BCe KPaTKOCPOUHBIE KPEAUTHI OyIyT
MOTaIlIeHbl B TEYEHHE I'0/la, YTO, KOHEUHO, SIBJISIETCS CUIBHBIM YITPOILIEHUEM.

M ,,- dunancosbie noroku BHyTpH cekropa @Y. OHU COCTOSAT U3 CIEAYIOLIMX KOMIIOHEHT:
MPUPOCT MEKOAHKOBCKMX KPEIUTOB, 00bEeM TOpProB Ha (OHIOBOM pBIHKE, 00BEM TOProB Ha
BaJIOTHOM DPBIHKE, MPUPOCT HAIMYHBIX JEHEr (HamoMHHUM, 4TO Mbl BkItouwiu L[b PD B cextop
®VY), npupoct 6€3HAINYHBIX JICHET.

Cnenyromee cnaraemoe /[ ,, - dunancossiit morok u3 cekropa HHOO B cexrop @Y.

M 4, -~ IPHPOCT 11ero3utoB cexkropa OI'Y.

M., - dunancosbie noroxku us cexkropa JX. Onu (OpMUPYIOTCA U3 CIHEAYIOUIMX
CllaraeMbIX: CTPaxOBbIE IJIATEKU HACEICHMs, MPUPOCT COEpeKEHUIl HaceleHUss BO BKJIalax u
LIEHHBIX Oymarax.

Bennunna |\/] ., npencrasmuser co6ol GpuHancoBbie MOTOKU U3 cektopa OM. OHM BKITIOYAIOT
CIeNYIONME KOMIIOHEHThI: HWHOCTpaHHbIE WHBecTUIMH B cekrop DY, omnata skcnopra
(UHAHCOBBIX YCIYT, KPEAWUTHI, MOJNyUYEHHBIE MPEeANpPUATHIMH cekTopa DY U3 3arpaHullbl,

norameHnue KpeaAuToB HCPE3NACHTAMH, JOXOAbI OT CO6CTBCHHOCTI/I, MOJIYYCHHBIC CCKTOPOM DY ot

OCTaJIbHOT'O MHpa.

IM, - IpoYre 0XO/bl U OMIMOKH B cekTope DY

1.3. Dunancosvie nomoxu 6 cekmop «Hezocyoapcmeennvle HekoMMepyecKue
00ujecmeer bvle OPeAHU3AYUUY
3anwuieM COOTHOIIEHHE, OMHChIBatolee puHaHCOBEIe MOTOokU B cekTop HHOO.

VsZZMr3+m3 (3)

B coornomenuu (3) N\j 137 M . M - M 43 M 63 (UHAHCOBBIE MOTOKU U3 CEKTOPOB

HO®II, Y, HHOO, OI'Y u OM B cextop HHOO cooTtBercTBeHHO. /laHHBIE 110 3TUM ()HHAHCOBBIM

IIOTOKaM HE HY6J'II/IKYIOTCSI, 1 OHU NPUHUMAJIUCH B pacu€Tax paBHBIMU HYIIIO.
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M., - Obunancosbie noroku u3 cexropa IX. OHM NPUHUMAINCH PABHBIMU BEIHYHHE

B3HOCOB HAaCCJICHUS B HpO(bCOIOBHBIe OpraHu3anuu.

M, - IPOYHE T0XO/bI 1 ommbku cexkropa HHOO.

1.4. @Qunancoswvie nomoxu 6 cekmop «Obujecocyoapcmeentoe ynpasieHue»

VYpaBHeHue, onuckiBaroliee GUMHAHCOBBIE TTOTOKH B cekTop OI'Y:

V4:ZMr4+m4 (4)

B coornomennn (4) N, - dunancosbie noroku u3 cexropa H®II B cexrop OI'Y:
HAaJIOTOBBIE IUIATEXKH, BBIPYYKa OT IIPOJAXKU I'OCYAApCTBEHHOro umymiecrsa npeanpustuii HOII,
OTUHMCIICHUS Ha COIIMAIIBHOE CTPaXOBAHHUE.

M,, - ¢unancosbie morokm u3 cexkropa DVY: HAJOrOBBIC IUIATEXKH, OTYMCICHHS Ha
COLICTpax, BBIpyYKa OT pa3MEIIeHUs TOCYAapCTBEHHBIX IEHHBIX OyMmar, cCylibl, MpeAOCTaBICHHbBIE

@Y rocynapCTBEHHOMY CEKTOpPY, JAOXOJAbl OT TPOAAXKU TOCYAAPCTBEHHOTO HUMYIIECTBA

npeanpusaTusam cexropa @Y.

M ,, - HaJOry 1 BBIILIATHI HA COLMATLHOE CTPaXOBaHue, nocrynatomue u3 cekropa HHOO.

M .. - dunancoseie noroku BHyTpu cexkropa OI'Y: cyGcumnn OHROJUKETaM HHKECTOALIMX
YpOBHEH, OIO/KETHBIE CcyOcuauu BHEOWOKETHBIM ¢doHAaM, pacxonasl cekropa OI'Y Ha
rOCyJapCTBEHHOE YIpaBJICHUE, IPABOOXPAHUTENBHYIO AEATEIbHOCTh, 000OPOHY.

M ., - dunancossie moToku u3 cexropa JIX: HanOrK, BHIITAYNBAEMbIE HACETICHUEM, OILIATA
ycayr cexropa OI'Y HaceneHneM.

M, - dunancoseie notoku u3 cekropa OM. OHM COCTOAT U3 CIEAYIOIIMX KOMIIOHEHT:
MOTalleHWEe  KPEAWTOB, IPENOCTaBICHHBIX TIOCYAAPCTBOM  HEPE3UICHTAM, IIPUBIICYCHHE

roCyJapCTBEHHBIX 3aliMOB W3 3arpaHuIlbl, JIO0XOJbl KOHCOJUIAMUPOBAHHOTO OOJKETa OT

BHEITHEAIKOHOMHYECKOM JACATCIIBHOCTH, JOXOJbI OT CO6CTB€HHOCTI/I, IMMOJIYYCHHBIC U3 3arpaHHuIlbI.

M, - TpouKe 10X0bl ¥ omKOKK B cextope OI'Y.

1.5. @unancoevie nomoxu 6 cekmop «/J{omawiHue x0331UCmMea»
B o0miem Buie ypaBHeHuUe, onuchiBaroiiee (uHaHCOBBIE TOTOKH B cekTop X, 3amuckiBaeTcst

CJIETYIOIUM 00pa3oM.

VSZZMrs"'ms ()
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3nece N, - dunancoswiii morok u3 cekropa HOII B cekrop X, BKiovaromui

3apabOoTHYIO IJIaTy PaOOTHUKOB, COIIMAIBHBIC TIOCOOMS, BHIIIJIAYMBAEMBIC MPEAIPUATHIMUA CEKTOPA
HO®II, noxoas! oT coOcTBEHHOCTH, Iepenannbie J[X.

M ,; - dunancossiii motok u3 cekropa OV, coctosimuii u3 3apaboOTHOMN MIATEl PAOOTHUKOB

3TOTO CEKTOpa, MOCTYIUICHUH OT MpPOAaXM BaJIOTHl HACEJIEHHWEM, CTPAaXOBBIX BO3MEIICHUIA
HACEJICHUIO, BBIIJIAYEHHBIX CTPAXOBBIMU KOMIIAHUSMHU, U TPUPOCTa OCTaTKa CCYAHOMN
3aJI0JKEHHOCTU (DPU3UYECKUX JTUIL.

M., - dunancosbii morox u3 cekropa HHOO, Brmouvarommii 3apaboTHyio miaty

pabOTHUKOB 3TOTO CEKTOpa.

M., - ¢unancoseiii notox u cexkropa OI'Y, paBHblii 3apabOTHOH MIaTe PaGOTHUKOB
OFO/DKETHBIX MPEANPUATHI U BHEOIODKETHBIX (DOHIOB B CyMME C BBIIUTAYEHHBIMHA COLUATHHBIMU
ITOCOOUSIMH.

M .. - bunancoseie moToku BHYTpH cekTopa (X pacCUMTHIBANMCH KaK NPUOIM3UTENbHAS
BEJIMYMHA, MOCKOJBKY BKIIOUAIM OLEHKY TEHEBOr0 000pOTa MEXIy HHCTUTYLIMOHAIbHBIMU
€AMHULAMU JaHHOTO CEKTOpA.

M ,; - dunancosbiii oToK U3 cexropa OM, BKIIOYAIOMIMHA OIIATY SKCIOPTA YCIyT TPY/a U3
Poccumn.

M - IpoUHe JOXObI 1 ommOku B cexTope [1X.

1.6. Qunancosvie nomoku 6 cekmop « OcmanoHoOU Mup»
YpaBHEHHE, OMUCHIBAIOIIEE BETUYMHY (PMHAHCOBBIX MOTOKOB B CEKTOp «OCTanbHOW MUDY,

MOZKHO 3alliCaThb B CJICAYIOIICM BUJC.

ve=XMtm, ©

I'ne N\ ,; - dunancoseiii motok u3 cexropa HOII B cexrop OM. OH COCTOUT M3 OILIATHI

uMnopTa ToBapoB U ycnyr cektopom H®II, noxoasl oT cOOCTBEHHOCTH, NEpeAaHHbIE U3 CEKTOpa
H®II ocransHOMYy Mupy, pacxonabl cekropa H®PII mo uMmopry yciyr Tpyla, a TakKe BKIHOYAET
OIIEHKY HEJIETaJIbHOT0 BbIBO3a KanuTaia cekropoM HDII 3arpanuiry.

M ,; - dunancossie noroku us cexropa @Y B cektop OM. B 5T MOTOKH BKITIOYEHBIL: CCYIbI
U 3aiiMbl, TMepeJaHHble Hepe3UJeHTaM; INpsMble U TOpTQeNIbHbIE HWHBECTHIMH 3arpaHuIly;

MOorameHnue KpeaAuTOB M BhIIIJIaTa IPOUCHTOB HEPE3UACHTAM MPEANIPHUATUAMU CCKTOpa CDY, JO0XObI

OT COOCTBEHHOCTH, NepejaHHble cekTopoM DY, Hepe3uaeHTaMm.
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M. - ¢dunancosbie noroku cekropa HHOO B cexkrop OM. Bsuny orcyrcrBus

nH(pOpMaLIUY, TPUHUMAIUCH PABHBIMU HYIIIO.

M 16 pacxoibl KOHCOJIUIAUPOBAHHOI'O 6I—O,Z[)K€Ta Ha BHCINHEOKOHOMHYCCKYIO NCATCIBHOCTD

U IPUPOCT TOCYIapCTBEHHBIX KpeauToB ctpanam CHI'.

M, - dunancosbie noroku cexropa IX, mpeacrasnsiomue pacxoapl JIX 3arpanuuei.

Hampumep, olieHKa pacxoJ0B POCCHMCKMX TpaxJgaH Ha OIUIaTy TYPUCTHUUECKUX YCIAYT U

npuoOpeTeHNe TOBApOB 3arpaHULEH.

M - IPOYHE TOXOBI 1 omuoOku B cekTope OM.

O6o3HaumuM 4epes y, - OTTOK (MHAHCOBBIX PECYPCOB («pacxoibh») u3 cexropa r. Torxa, ¢

Y4€TOM IOJYYCHHBIX BBIIIC 3JICMCHTOB MAaTpHIIbI (bHHaHCOBBIX IIOTOKOB, 00BeEM OTTOKaA
q)HHaHCOBI)IX PECYPCOB M3 KaXXA0ro CEKTOpPa 3KOHOMUKH MOXKXHO OHNPCACINUTL C HCIIOJb30BAHUEM

CJICAYIOIICTO COOTHOIICHM .

. 6 -
\/fZlI\/Irﬁmr @)

rac m P BCIIMYHHA ITPOYUX «PaCXOd0B» U OIINOOK.

B npuBeneHHO# 3/1eCh METOIHMKE, OTTOK U MPUTOK (PMHAHCOBBIX PECYPCOB B KAXKIBIA CEKTOP
SKOHOMHUKH OaJIaHCUPYETCSl 3a CUET MPOYMX <«JI0XOJ0B» («pacxoioB») u omubok. [loatomy

BBIITOJHAKOTCA CICAYIOINEC COOTHOIICHUA:

V, =V, A moboro r=s, rae r,s = 1,...,6. (8)

6 6
PRVEDRVENC)
COOTHOI_I_ICHI/IG (9) ITIOKa3bIBAcCT, qTo npu IMPUHATBIX B OIIMCaHHOU MECTOOHUKE

MIPENIOJIOKEHUSIX, CyMMa MOCTYIJIEHUH M OTTOKa (PMHAHCOBBIX pecypcoB B Kaxapli cekrop CHC

SKOHOMUKH Poccuu paBHBI MexIy co00il.

2. Kpamkuit ananus sapuayuu cmpykmypol YUHAHCOBBIX HOMOKO8 MEHCOY CEKMOpamMu
axonomuxu Poccuu ¢ 1992 — 2000 ze.
B tabnune 1 mpuBeaena Matpuiia (UHAHCOBBIX TOTOKOB Mexk Ty cekropamu CHC sxoHOMUKH

Poccun, paccuntannas ans 2000 r. B rabnunax 2 u 3 npuBeaeHbl TOPU30HTANIbHAS U BEPTUKAJIbHAS
CTPYKTYphl 3TOM MaTpHIbl COOTBETCTBEHHO. B Tabmumax 4 u 5 mpuBeneHbl COOTBETCTBYIOLIUE
CTPYKTYPbI MaTpHUIIbl (PUHAHCOBBIX MOTOKOB B 1992 T.

ComnocTaBneHre CTPYKTYpbl MaTpHUIlbl (PMHAHCOBBIX MOTOKOB 10 JIOXOJaM U 110 pacxojaM 3a

Bech aHanmm3upyeMmbiit mepuon (1992 r. - 8 2000 r.) mO3BOISET CAENATh CIEAYIONINE BBIBOJIBI O
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Haubonee KPYNHbIX UBMEHEHUsIX CMPYKMypol (DUHAHCOBbIX NOMOKO8 POCCUNICKOU IKOHOMUKU,
npouzoueouux 8 200bl pegopm.

Taoauna 1. Marpuuna ¢puHancoBbix moTokoB Mexkay cekropamu CHC Poccum B 2000

roay (B Muipa. pyoJeii).

CeKTop 3KOHOMHUKHU Hedunan- |®unanco| Heroc. | O6mer | Jomam | Octans | Apyrue | toro
COBBIE BbIE | HEKOMMEp | ocyap | Hue HOH |mOXO[BI
NpeAnpusi- | yu4pex- | YecKHe | CTBEH- | XO3si- | MHp "
THS JieHus1 |oOILEecTBeH| HOe CTBa omuo-
HbBIC yrpas- KH
opraHusa- | JeHHe
MU
HedunancoBbie npenpusTus 7275.4 906.0 0.0 1694.4 | 2630.5 | 2506.6 | 457.9 |15470.8
durHaHCOBBIE YUpEKICHHS 609.8 7553.2 0.0 109.0 | 197.7 | 398.9 | 140.1 | 9008.7
HerocynapcTBeHHbIe 130.8 0.0 0.0 0.3 26.3 0.0 0.0 157.4
HEKOMMepUYeCKUe OOLIeCTBEHHBIC
OpraHu3aLix
Oo0merocyaapcTBeHHOE YIIpaBICHHE 794.4 164.6 0.0 515.2 | 984.4 | 329 | 190.4 | 2682.0
JloMalHue X0351icTBa 3120.8 284.9 17.1 198.9 | 420.3 | 280.5 | 648.8 | 4971.2
OcranpHOH MHp 3539.6 14.6 0.0 138.5 | 14.0 0.0 |-231.2 | 34755
Jpyrue moxXoas! M OIIHOKN 0.0 85.4 140.3 25.8 | 697.9 | 256.5 0.0 |1206.0
Uroro 15470.8 | 9008.7 157.4 | 2682.0|4971.1 | 3475.5| 1206.0 |36971.7

Wcrounnku: nanueie ['oc. ¢peaepanbHoro areHcTBa o craructuke, LIb PO, Munduna PO.
[ToapoOHOE omnucanue METOUKH GopMHUpOBaHus TabmuIsl 1 1aHo B padote [1].

Tabmmpma 2. CrTpykTypa (HMHAHCOBBIX IOTOKOB IO pacxoaaM (TOPH30HTAJIbHASA

cTpykrypa) B 2000 roay, %.

0 = o = =) T o o SIS o
2 E 2E 2. B E = g 3 & 5
S g% %=z:= 32 5= £ ¢i| =
S8 fE ;82 g2 it s ZE
g = =2 8228 S S 2 z =
CeKTOp S5KOHOMHUKH 5 9 E5 5 0f8= &= Sga 5 o
£2 82 E:fg: E; 2 B
T 2Es oS¢ S £
§8° & =
= o
Hedunancosbie
NpeANpUsITHS 47.0 59 0.0 11.0 17.0 16.2 3.0 100.0
DUHAHCOBBIC YUPEKACHUSI 6.8 83.8 0.0 1.2 2.2 4.4 1.6 100.0
HerocynapcTBeHHble
HEKOMMeEpUeCKue
00I1IeCTBEHHEIE
OpraHusaluu 83.1 0.0 0.0 0.2 16.7 0.0 0.0 100.0
O01merocynapcTBeHHOE
yIpaBJIeHUE 29.6 6.1 0.0 19.2 36.7 1.2 7.1 100.0
JomatHue xo3sicTBa 62.8 5.7 0.3 4.0 8.5 5.6 13.1 100.0
OcTanbHON MUp 95.5 0.4 0.0 3.7 0.4 0.0 0.0 100.0
Jlpyrue 10X0/pl ¥ OITHOKH 0.0 5.9 9.8 1.8 48.6 33.9 0.0 100.0
Hroro 41.3 24.1 0.4 7.2 13.3 9.9 3.8 100.0

Paccunrano Ha ocHoBe Tadmuusl 1.
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Ta6anna 3. CTpykTypa GUHAHCOBBIX NOTOKOB IO 10X01aM (BePTHKAJIbHAS CTPYKTYpa)

B 2000 roxy, %.

e}
Q g o 3 ) = E
g o = s a3s| BE S 2
= 3= = 5 L = =
SE| 2E5lsgs:2| 38| £E =| £8 o
C I = S H 1 al S A g 9 S S o 5
€KTOP SKOHOMHUKH S B E5l5 28 2 28 E)E‘ = = E £
(a2}
£3| EsfFzgi|cs| &8| 2| %
S E B > 2o o| g S =
= (SIS g o o) e
= 8 =
Hedwnnancossle npeampusitust | 47.0 10.1 0.0 63.2 52.9 67.6 31.9 41.3
DUHAHCOBBIE YUPEIKICHHUS 3.9 83.8 0.0 4.1 4.0 10.8 9.8 24.1
HEroc. HEKOMMEPUYECKUE
OpraHu3aluu 0.8 0.0 0.0 0.0 0.5 0.0 0.0 0.4
OO01erocy1apcTBEHHOE
YOPABJICHUE 5.1 1.8 0.0 19.2 19.8 0.9 13.3 7.2
JlomaiiHue xo3siicTBa 20.2 3.2 10.9 7.4 8.5 7.6 45.1 13.3
OCTaJIbHOW MHP 22.9 0.2 0.0 5.2 0.3 0.0 0.0 9.9
JIPYTHE JOXOJbI U OIIHOKH 0.0 0.9 89.1 1.0 14.0 13.2 0.0 3.8
Hroro 100.0 100.0 100.0 100.0 100.0 100.0 | 100.0 | 100.0

Paccunrano Ha ocHoBe Ta0muusl 1.

Tabmmna 4. Crpykrypa (HMHAHCOBBIX IOTOKOB
cTpyKTYypa) B 1992 roay, %.

mo pacxoaam (FOpI/BOHTaJ'leaSI

He¢punan- | ®unancosrie | Heroc. |O6merocyn| JJomamane |Ocrams| dpyrue Hroro
COBEBIC yapexxaeHus | HexoM- |apcTBeHHOE | XO34HCTBA | HOW | JOXOMIBI H
Cekrop TPEIIPUATHS MepUECKHe | yIIpaBICHUE MHp | OIIHOKH
9KOHOMHMKHU obmect-
BEHHbBIE
OpraHu-
3a1uu
Hedunancopbie 56,5 10,8 0 12,1 11,8 42 4.6 100
TIPEIIPUSATHS
DuHaHCOBBIE 63,6 45 0 26,5 15 0 3,9 100
YUPEKIACHUS
Heroc. 0 0 0 0 100 0 0 100
HEKOMMEPUYECKHUE
OpraHu3aIUH
Obuerocyaapcrae 49,7 0 0 0 28,3 42 17,8 100
HHOE YIIpaBIICHHE
JloMarHue 60 4.6 0 6,7 0 0 28,7 100
XO03sIHCTBa
OCTaJBHOW MUp 85,9 0 14,1 0 0 0 0 100
JpyTHE TOXOIBI U 0 85,4 0,5 0,9 0 13,2 0 100
OIIHOKHU
Hroro 53,7 13,6 0 11,3 9,8 3,8 7,8 100

l. 3a oAbl peq)opM SABHO MPOCICIKHUBACTCA CYIICCTBECHHO BO3pOCHIAA OTKPLITOCTH

poccHiicKoit skoHOMIKH.? B 0611el cTPYKTYpe GUHAHCOBBIX TOTOKOB SKOHOMHKH 1071 CEKTOPA

«OcTtaibHON MHP» BBIpOCia MpuMepHo B 2,5 pasa ¢ 3,8 % B 1992 r. no mpumepro 10 % B 2000

r. (cMm. Puc. 1). B cTpyktype n10X0m0B U pacxonoB cekropa «HeduHaHCOBBIC TIpeAnpUsITHS

AO0JIA CEKTOpa «OcranpHoU MHDP» BBIPOCJIa IPUMCPHO B YCTBHIPC pasa. Peskoe YBCIUMYCHUC B

? AHATIOTHYHBIA BBIBOJ nonmy4yeH B pabore H.U. CycnoBa «AHanmu3 B3aUMOICHCTBUII SKOHOMUKH W HHEPTETHUKH B
NEepHO/J] PHIHOYHBIX Ipeobpa3oBanuii» [10].

10
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(UHAHCOBBIX NOTOKAaX JOJIM CEeKTopa «OCTaabHOM MHUP» SIPKO JEMOHCTPUPYET 3BOJIOLUIO
POCCUICKON YKOHOMHUKH OT 3aKPBITOM K BECbMA OTKPBITOMY THUITY XO35ICTBA.

Taoauna 5. CTpykrypa puHAHCOBBIX NOTOKOB 10 10X01aM (BEPTHKAJIbHAS CTPYKTYPa)
B 1992 roay, %.

Hepunan- | Ounan- Heroc. | O6mer | Jomam |OcramsHoit| pyrue HUroro
COBBIE COBBIE Hexom- |ocymap| Hue MUD JTIOXOBI U
MPEIIPUATHS | YIPEKIIC- | MEPUCCKHE | CTBEH- | XO3Tii- OIINOKH
HUS 0OIIECTBEH| HOE CTBa
HbIE ympag-
opraHusarl | JicHHe
uu

Hedunancossie 56,5 42,8 0 554 | 64,7 59,8 31,7 53,7
NpeANPUATHS
DuHAHCOBEIE 16,1 45 0 31,8 2,1 0 6,7 13,6
YUpEKICHUS
HETOC. 0 0 0 0 0,4 0 0 0
HEKOMMEPUYECKUE
OpraHu3aIuu
OobmerocynapcTBeH 10,5 0 0 0 28,3 12,6 25,9 11,3
HOE YIPaBICHUE
Jomarraue 10,9 3,3 0 5,8 0 0 35,7 9,8
X03sIICTBa
OCTaJILHOW MUP 6,0 0,1 0 47 0 0 0 3,8
JIPyTHC TOXOBI U 0 49,3 100 0,6 0 27,6 0 7,8
OIIMOKHU
Hroro 100 100 100 100 100 100 100 100

Il. B obmeil cTpykType (pUHAHCOBBIX IOTOKOB POCCHHMCKON 3KOHOMHUKH 3HAYUTEIHHO
BO3pocia poiib cekTopa «PuHaHcoBble yupexaeHus»: ¢ 13,6 % B 1992 r no 24,1 % B 2000 .
(cm. Puc. 1). Ctpykrypa pacxoJoB U J0X0J0B ceKkTopa «DHUHAHCOBBIE YUPEKICHUS» PE3KO
M3MEHUJIACh B HAIMIPaBJICHUU YBEIUYCHHS JIOJIM MTOTOKOB BHYTpHU cekTopa: ¢ 4,5 % B 1992 1. 1o
npumepHo 84 % B 2000 r. OIHOBPEMEHHO SIBHO IPOCIEKHUBAECTCS YMEHBIIEHUE 3HAYCHUS
¢uHaHCOBOrO CeKkTopa B J0XoJax (B TpW pas3a) U B pacxojax (B JBa pa3a) HE(PUHAHCOBBIX
npennpusaThii. Bece 3T cTpyKTypHBIE M3MEHEHUs (MHAHCOBBIX MOTOKOB TOBOPST, C OJHOMN
CTOPOHBI, O CO3JaHUU PBIHOYHOM HMHPPACTPYKTYpbl (PUHAHCOBOTO CEKTOpa, MOSIBICHUU
(OHIOBOTO M BAIIOTHOTO PHIHKA U PE3KOM YBEJIIMUEHUHU UX POJIM B IKOHOMUKE CTPAHBI U, B TOM
quciie, B DKOHOMHKE cekTopa «®PuHaHCOBblE npennpustus». C Opyrod CTOPOHBI, 3TO —
CBUJETEIBCTBO YMEHBILEHUS B pPAacCMaTpPUBAEMOM IEpUOJIE POIM OaHKOBCKOM CHUCTEMBI B
(MHAaHCUPOBAaHUU TIPOIIECcCa BOCIPOU3BOJICTBA MPOIYKTA OOIIECTBA U €€ NMPEUMYIIECTBEHHON
KOHIIGHTPALIMU Ha olepauusix (GUHAHCOBOTO PHIHKA.

I1l. Tlepexon Oomblell 4acTH CpPEACTB MPOU3BOACTBA B HErOCYJApCTBEHHBIH CEKTOP
SKOHOMMKH NPUBET K CYHIECTBEHHOMY CHIXKEHHUIO POJIM rOCYAapcTBa B ()MHAHCOBBIX MOTOKAaX
Bcel axoHOMUKH (¢ 11,3 % B 1992 1. 1o 7,2 % B 2000 r. — cm. Puc. 1) u B ¢uHaHCOBBIX
noctyrieHusx cekropa «Hedunancoseie npennpusarus»: ¢ 10,5 % B 1992 r. go npumepHo 5 %

B 2000 r. B srom CTPYKTYPHOM H3MCHCHHUH HAIIJIO OTPAXKCHUC ABHOC CHUIKXCHUC POJIN

11
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rocy/apcTBa Kak HCTOYHUKA (PUHAHCOBBIX PECYpCOB M Kak IMOTPEOUTENS MPOU3BENECHHON
MIPOIYKIIMH YACTHOI'O CEKTOPA IKOHOMHUKH.

IV. B crpykrype (GUHAHCOBBIX TIOTOKOB CEKTOpa <«J/loMamiHue XOo3siicTBa» SBHO
MIPOCJIEKMUBAETCS CHIDKEHHUE POJIU rocyJapcTBa B (hOpMHpOBaHUM J10XOA0B HaceleHus: B 1992
r. 1o cektopa «O01erocy1apcTBEHHOE yIpaBieHUE)» B (PUHAHCOBBIX MOCTYIUICHUSX JaHHOTO
cektopa cocrasisiia 28,3 %, a B 2000 r. — 19,8 %. OgHOBpeMEHHO B J0XOJaX U pacxojax
JOMAIlHUX XO3MCTB TAK)KE BUJHA TCHACHIMS K POCTY OTKPBITOCTH POCCUHCKON 3KOHOMUKHU. B
1992 r. ¢unraHcoBbie MOTOKK B «OCTabHOW MHUP» ¥ U3 HETO OBLIM HE3HAYMMBIM YHCIIOM, a B
2000 r. nomaniHue X03sicTBa TpaTuin 5,6 % cBouxX (PUHAHCOBBIX PECYpCOB Ha MpUOOpPETEHHE

TOBapOB U YCIYT 3arpaHuLCH.

Pucynox 1. Crpykrypa oO0meil BeJUYUHbI (PMHAHCOBBLIX NMOTOKOB B 3JKOHOMMKE
Poccun B 1992 1. u B 2000 r., %.

1992 k.

B Hedurancossie mpe-sa
53.7
DUHAHCOBBIC YUPEIKICHHUS

,/////////////////////////////////////////, 136 O HKO

mory

ax

B OcranbHoil MHp

IIpouue pacxonst

2000 r.

B neduHaHCOBBIE
OPEIITPUSTHS

¢dunaHCcOBBIC
YIpEKASHUS

O meroc
HEKOMMEPUYECKUES

ograHymam/m
[ oGrmerocynapcree

HHOE yIIpaBJICHUE

SIS
I\

B noMmaniHue
XO3sIicTBa

3.8 9.9 13.3 B ocranbHOM MUD

Opyrue n0xXoabl U
OIIINOKH
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